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Mpog 1o AloIkNTIKO ZUupBouMo
Costamare Participations Plc
28, Zav Zouai (2°¢Opopog)
2003 NAeukwoia

KoTrpog

atd/CRB/DCL (1100440)

30 Mapriou 2021

Ayarntd péAn Tou AloiknTikoU ZupBouhiou,

Eipaare otnv euxdpiotn B€on va oag Tapadwooule TNy EKBECT aTToTiNNONG
(e@e€nc n “ExBeon”) ot oxéan HE THV QTTOTIHNON TWVY TPILV (3) vauTIMaKWY
etaipeiwy, Adele Shipping Co, Bastian Shipping Co kal Cadence Shipping Co
(ewe€nc padi opItopeveS we ol «ETaipeieg Z1dX01»), 01 OTTOIEG OVAKOUV OTNV
Costamare Inc. (epe€ric «Costamare»).

H epyaoia pag mpayuarotroIfBnke cUP@wva PE Toug opolc Kal TOUC
TTEPIOPICHOUC TTOU KOBOoPIZel n utroyeypappévn cUPBOoT pHag PE NUEpopnvia
avagopdc 8 ®eBpouapiouv 2021, 6TTwe auth Trapatifetal ato Mapdptnua 4.

Z1o TrAaiolo Tng EkBoong ETaIpIKOU opoAdyoU (EQEErC To «OudAoyo»), To oTToio
Ba diampaypareveTal oTo Xpnuatiotipio ABnvwy, n apoloa £KBeon
atroTipnong (epe€nc n « ExBeony») Ba mrepIAn®Bei oAOKANPN 1| HEPOC AUTAG,
QaTTOKAEIOTIKA Kal POV yIa EVNHEPWTIKOUE OKOTTOUG, OTO EVIUEPWTIKS BeATIO, yia
Vv TTapouciaon NG eUAoyng agiag Twv ETalpeiwy ZTdxwv PE NUEpOUnvia
avapopdc 31 Askepppiou 2020.

Emionuaiveral 0TI 0 OKOTTOG TNG EPYAOIOG Hag KaBwe Kal 0l OXETIKOI TTEPIOPICHOI
QUTAG, OTTWG TTapoucIGfovTal avaluTIKG oTnv evoTnTa «ZKOTToG Epyaciag &
Mepiopiopoi» Tng Tapouoag ExkBeang, Tpemel va SiaBacTouv e TTPOCOXH.

H 'ExBeon mapéxetal yia Toug okotroug g ékdoong Tou OpoAdyou Kal Bev
guUVIOTG OUTE OTTOTEAET HEPOG TTPOCPOPAG 1] TTPOOKANCNG TTPOG ETTEVOUOT OTO
Oudhoyo.

@ 2021 KPMG ZupPouhol Movompoowtmn A E. | EXAnvikn Avwvuur) Evaiped
Limited, iBuomiy Ayyhikn eTQIREIG TIEPIOPIGHEVNG sUBUVNG HE EyyUNTIKES

kPME'

TnA.: +30 21060 62 100
Fax: +30 2106062 111

Internet: www.kpmg.com/ar
Email: info@kpmg.gr

H trapouoa ‘EkBeon mapéxetal otov MNeAdTn Kol oToug avadoxoug Tou
QOuoAdyou yia Toug okoTrolg TNS ékdoong Tou OpoAdyou, CUL@WVA LE TOUC
OPOUG TNG UTTOYEYPUUUEVNG CUNRBAONG UE NUEPOpNVia avapopds NG

8 defpouapiou 2021, O1 avadoyor Tou OpoAdyou BuvaTal va TTapabécouy
v TTapouoa ‘EkBeon w¢ rapamopTt f mapdptnpa 1j va avagepBolv ot
HEPOG QUTHG OTO EVNHEPWTIKOG BeATIO, TO oTToio Ba cival diaBéoipo atnv
Emirpor) KegpaAaiayopdg, oto XpnuatioTripio ABnvwy Kal 6Toug
duvnTiKoUG ETTEVOUTEG TTPOC EVNUEPWOT TOUg oTo TTATicIo TNG Ekdoong Tou
Opohdyou.

H KPMG dev @épel kapia euBuvn yia oTroladrTToTe OIKOVOUIKH {npia
UTTOOTEI OTTOIOBNTTOTE PUOIKO 1] / KAl VOUIKO TTPOCWITTO WG ATTOTEAETHO
Siavopng, dnuocicuong, avamapaywyng f / kai XpRong Tng Tapoloag
‘ExkBeong, ekTOG TV 6CGWY opifovTal oTNV UTTOYEYpaupévn cUuBach Hac.

Mapapévoupe oTn BIGBeoT) oag yia OTTOINdATTOTE DIEUKPIVIOT XPEIaoBOEiTE.

Me ekrignon,

KPMG

KPMG ZupRoulol Movotrpécwtn A.E.

efapTNTWV ETatpELy-peAwy TG KPMG ouvBedeptviov pe iy KPMG International
¥ fe]ay
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Avwvupn Etaipgia (‘Société Anonyme’)

H atroTtiynon Twv ETaipgiiov Z1oxwv

31 AekepBpiou

Adele Shipping Co., Bastian Shipping Co.kair Cadence Shipping Co.

Mediterranean Shipping Company S.A.

Costamare Participations Plc

Costamare Inc.

Costamare Shipping Company S.A.

Costamare Shipping Services Ltd.

Credit Suisse AG

XwpnTikéTNTa EKToTrioONATOg, MeTagopIkr IkavéTnTa okdgpoug (‘Deadweight Tonnage’)
EupwTtraikn ‘Evwon

Eupw

Ievikad ATrodekTéG AoyioTiKEG ApxEG Twv H.M.A.

HSBC Bank plc

KPMG ZopBoulor MovotrpéowTn A.E.

Etaipeia Mepiopiopévng EuBUvng (E.M.E.)

Avwvupun ETaipegia

AcpdaAeia daveiwv TAoiwv (‘Mortgagee Interest Insurance’)

KaBapr) ©¢éon (‘Net Asset Value’)

H 1008Uvapun povada 20 TTodwyv. TutrotroiNuévn HovAada PETPNONG TTOU AVTIOTOIXEI O€ £va
EUTTOPEUNATOKIBWTIO PrKoug 20 Todwv (6,10 péTpwy) Katd Ta TpdTuTIa Tou AleBvoug Opyaviauou
Tutromroinong (ISO), n oTroia xpnoIYoTToIEiTal WG HOVAda XWPNTIKOTNTAG A PONG METAPOPAG.
Hvwpévo BaaiAeio (‘Twenty-foot equivalent unit’)

Hvwpéveg MoAiTeieg

AoAdpio Hvwpévwy MoAiITeiwv
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ZKOTTOG TOU

épyou

Mnyég
TAnpopsdpnong

— 210 TAQioI0 TNG €kd0ONG £TAIPIKOU OOASGYOU (EQeEAG TO «OudAoyoy), To oTroio Ba SiatrpayuaTeleTal 0To XpnuatioTipio ABnvwy, n
KPMG ZupBoulol Movotrpéowtn A.E (epe€ric «KPMG») SlopioTnke amré Tnv eTaipeia Costamare Participations Plc (spe€ng o
«MeAdTNG») WG XPNUATOOIKOVOUIKOG CUNBOUAOG yia TNV TTAPOXH UTTNPETIWY ATTOTIMNGNG TPIWV (3) VOUTIAIOKWY ETAIPEIWY, HE OVOUOTia
Adele Shipping Co (e@egng «Adele»), Bastian Shipping Co (e@egng «Bastian») kai Cadence Shipping Co (epe¢rig «Cadences), ol oTroieg
avrikouv atnv Costamare.

— Ev dwel TG ev Adyw ouvaAAayng, o MeAdTng éxel ¢ntigel ammd Tnv KPMG 1n dievépyeia atroTipnong Tou 100% Tou JETOXIKOU KEQAAQiou
Twv ETaipeiwv Z1oxwv (e9egng n «Atrotipnon») kata tnv 31 AekepBpiou 2020 (epegAg n «Huepounvia Attotiunong»), kabwg Ta £c0da
TTOoU Ba TTPOKUYWOUV aTrd TnVv ékdoan Tou OpoAdyou, Ba xpnoipotroinBouv atd Tov MeAdTn yia Tnv e§ayopd Twv ETaipeiddv ZToxwv.

— H mapouoa 'EkBeon atmmoTipynong B£T€1 Ta CUUTTEPATUATA KaI TIG TTAPadoxEG TTAvw OTIG 0TToieg BaaioTnke Kal dievepyRBnke n AtroTiunon,
oUP@WVA PE TNV UTTOYEYPAUUEVN OUPBAOH Pag Pe nuepopnvia avagopdg Tng 8 Pefpouapiou 2021.

H epyaoia AtroTiunong BacioTnke KUpiwg OTIG TTAPAKATW TTANPOPOpPIES TTOU pag TTapacxEOnkav atrd Tov MeAdTn:

i. Mn eAeypéva oikovopIika aToixEia Twv ETaipeiwv Z10XwVv yia Ta oikovopikd étn 2019 kai 2020,

ii. looCuyia Twv ETaipeiwv ZT0XwV, Je nuepopnvia avagopdg tnv 31 Aekeufpiou 2020,

iii. EkBéoeig ammoTiyocwy Twv TTAOIWV TTou aviKkouv aTig ETaipeieg ZT1dx0UG, OTTWG £XOUV KATAPTIOTEN ATTO TOV AveEapTnTO EKTIUNTA Howe

Robinson Partners Marine Ltd (epegri¢ «Howe Robinsony») kai Trapouaiddovtal ato Mapdptnua 2, o1 otroieg TTepIAappdvouv:

1. EmBewpnon Twv 1m0 TPOopaTwy apxeiwv KAdong («class records») yia 1o TThoio «MSC Azov» cupTtrepiAauBavopévwy a) Tng
€kBeang kAdong («class status report») amé Tnv DNV GL, pe nuepopnvia ékdoong tnv 9 depouapiou 2021, atnv oTroia
UTTOONAWVETAI OTI BV TTPOEKUWE Kavéva BEua ae axéon Je Ta BeoPOBETNUEVA TTICTOTTOINTIKA KAI TA TTIOTOTTOINTIKA KAGONG Kal 3) Tou
gyypagou emBewpnong («survey statement») aré Tnv DNV GL, pe nuepounvia ékdoong 27 Maptiou 2018,

2. EmBewpnon Twv Mo TTpOo@aTwy apxeiwv KAAong («class records») yia 1o Aoio «MSC Ajaccio» cuptrepiAapavopévwy a) Tng
€kBeang KAAoNG («class status report») ammd Tnv DNV GL, pe nuepopnvia ékdoang Tnv 12 ®ePpouapiou 2021, oTtnv oTroia
UTTOONAWVETAI OTI BV TTPOEKUWE Kavéva BEpa ae axéon Ye Ta BeopoBeTnUEVA TTICTOTTOINTIKA KAI TA TTIIOTOTTOINTIKA KAGONG Kal 3) Tou
£yypagou emmBewpnaong emBewpnong («survey statement») amré Tnv DNV GL, pe nuepounvia ékdoong tnv 21 ®deBpouapiou 2016,

3. EmBewpnon Twv 1o Tpoo@aTwy apxeiwv KAAong («class records») yia 1o mAoio «MSC Amalfi» ouptrepidapBavopévwy a) Tng
€kBeong KAGonNg («class status report») améd Tnv DNV GL, pe nuepopnvia ékdoang Tnv 12 ®eBpouapiou 2021, otnv oTroia
UTTOONAWVETAI OTI BEV TTPOEKUWE Kavéva BEPa ae axéon Pe Ta BeauoBeTnUéva TTICTOTTOINTIKG KAI TA TTICTOTTOINTIKG KAGONG Kal B) Tou
£yypagou emBewpnaong emBewpnong («survey statement») amré Tnv DNV GL, pe nuepounvia tnv 16 louviou 2017,

4. Baoikég utmoBéoeig Tou aglotroifdnkav Kai Ta TEAIKG aTToTEAEOUATA THG ATTOTIUNONG,

iv. Tnv emoToArf yvwpod6TNoNG Tou VopikoU cuuBoulou Tng Costamare, pe nuepounvia 18 depouapiou 2021, avagopika HE TIG EKKPEUEIS

VOUIKEG aglwaeig/uttoBéaclg Twv ETaipeiv Z1oxwy,

v. EmmpoobeTeg TANpOQOpPIES Kal UTTOOTNPIKTIKO UAIKO ava@OPIKG PE TO TTAPEXOUEVA OIKOVOUIKA OToIXEIO TwV ETaIpeitdv ETOXWV.
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Mepilopicpoi

— H epyacia Tng KPMG BacioTnke otnv TANPOTNTA, aKpiBeia Kal TRV 0pBr atmoTUTTWon OAWY TwV OIKOVOUIKWYV Kal AOITTWVY TTANPOPOPIWY,
0edopévwy, CUPBOUAWY, aTTOWewV Kal OnAwoewv TTou £Xouv An@Bei atrd Tnv Aioiknon Tou MeAdTn yia 1o okoTrd Tng ATToTipnong
(ouAAoyikg, o1 «MAnpo@opieg»), OTTWG KaTaypd@ovTal OTNV TTOPATTAVW EVOTNTA.

— H Amrotiunon pag e§aptdaral ammd tnv TANPOTNTA, TNV aKPiBEIa Kal TNV opBr TTapouciacn autwy Twv MAnpogopiwv. Me Tnv em@UAagn Tng
emmayyeApaTikng kpiong, n KPMG 8ev €xel kai 0ev Ba pytropouce va £xel eraAnBevoel ) / kal empBeRaiwoel avegdptnTta TNV TANPATNTA, THV
akpifeia ) Tnv opbn TTapouaiaan otroiacdrTroTe amod Tig MNAnpogopieg. H KPMG dev ekppadel kapia yvwpun ) GAAn popen diaBeBaiwang
WG TTPOG TNV aKpifeia Kai To EUAoYO Twv MANPOPOPIWV KaI TIG GUVETTEIEG TTOU EVOEXETAI VO TTPOKUWOUV €4V aUTEG ol MAnpogopieg duvaral
va aAAagouv. H KPMG BaaioTnke atov MeAdTn yia va pag dwaoel BeBaiwTikr emoToAR («Representation Letter») 611 o1 NAnpo@opieg ival
OUCIOOTIKA aKPIBEIG Kal TTAAPEIG Kal wG €K TOUTOU atroTeAoUv agIoTiaoTn BAan yia Tnv dievépyeia Tng ATToTiunong.

— 210 TAdiolo Tng Atrotiunong, N KPMG dev dievriipynoe EAeyX0 TwV OIKOVOUIKWY KOTOOTACEWY TwVv ETaipeiwv ZToXwv 1 KATTo10G GAAN
HOop®AG emMREBaiwoNG TwV OIKOVOUIKWY OTOIXEIWV TTOU Pag xopnyrenkav yia Tig ETaipeieg Z1éxoug.

— Aev €xel uTTdpgel kapia HETOBOAN 0€ Kavéva OUCIOOTIKO YEYOVOG, N oTroia va kaBioTd Tig MNAnpogopieg avaAnBeig r) TTapatTAavnTIKEG, N
oTroia Ba pTTopouce ) eUAoya Ba avauévovTav va €xel ONUAVTIKA €TTidpacn otnv ATroTiunon.

— ‘Emerra a1mé v nuepounvia apaiaBrg Twv MNAnpogopiwyv, dev £XEl TIPOKUWEI KATTOIA OUCIOOTIKA METABOARA, OIKOVOUIKN | GAAN, OTN
oIKovopIKR B€on Twv ETaipeitov ET1oXwV, /Kol TwV TTEPIOUCIAKWY TOUG OTOIXEIWV, UTTOXPEWOEWYV (EVOEXOUEVWVY I UN), ETTIXEIPNHATIKWV
OPaCTNPIOTHTWY, AEITOUPYIWV I} TIPOOTITIKWY TOUG.

— H Amotiunon BagioTnke g€ TTANPOPOPIES TTOU €ival SIABECIPEG GTOUG CUUUETEXOVTEG 0TV ayopd Katd Tnv Huepounvia AtroTipnong.
KaTtroleg atrd Tig TTapapéTPOUG TTOU JTTOPOoUV Va ETTNPEACOUV TIG UTTOBECEIG TNG ATTOTIMNONG evOEXETAN va PETABANBOUV oTo PéAAov. H
KPMG &ev ek@épel yvwun ) otroladntrote GAAN popen diaBeBaiwang yia Tnv opBOTNTA i AoyIKOTNTA Twv MANPOQOPIWY TTOU Pag
xopnynénkav kai ol otroieg Ba atmrotéAeaav Tn BAcn yia Tn cuvTagn TG ‘EKBECNG Jag Kal TIG CUVETTEIEG TTOU PTTOPET va TTPOKUYOUV O€
TTEPITITWON AAAAYAG AUTWV TWV TTANPOPOPIWV.

— Kard tnv didpkeia TNG epyaciag gag: a) dev TTPAYUATOTTOINCAUE ETTIOKEWEIG OTA ypageia Twv ETaipeiv Z1oxwy B) dev gixape TpdoBacn
ota AoyloTiké BiBAia kal apxeia Twv ETaipeiwv ZTéxwv, Kai ouveTtwg n KPMG dev ptropei va emBeBaityoel i} va TTPAYyUATOTTIOINCE!
TTEPAITEPW AVAAUCN TwV TTANPOPOPIWV TTOU ATTOTUTTWVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG TwV ETaipeiwv ZTOXWV.

— H Amortiunon pag poUTToBéTel 611 o1 ETaipeieg 1001 dev £xouv GAAQ TTEPIOUCIAKE OTOIXEIO A DIKAIWPATA OE AUTA 1 EVOEXOUEVEG
UTTOXPEWOEIG TTAEOV TWV OC0WV TTAPOUGCIAJOVTaIl OTIG OIKOVOUIKEG KATAOTACEIG, 1] OUCIWDEIG UTTOXPEWOEIG, AAAEG TTEPA OTTO QUTEG TTOU
ouvadouyv g TIG GUVABEIG dpaaTNPEIOTNTES TOUG, OUTE UTTAPXEI KATTOIA ONUAVTIKH OIKAOTIKA UTTO0E0n o€ EKKPENATNTA, N OTToia Ba €ixe
oucIWdN ETTITITWON OTA ATTOTEAECUATA TNG EPYACIAG MAG.

— Agv €£xoupe TTpayuaToTToIRCEl AveEAPTNTO EAEYXO 1 ETIRERAiwaN Twv TTANPOPOPIWY A TG peBodoAoyiag TTou XPNOIPOTTOINBNKE yia TV
EKTIUNON TNG EPTTOPIKAG agiag Twv TTAOIWY TTou avrkouv oTig ETaipeieg ZToX0ug, atrd Tov avetdpTnTo eKTIUNT Howe Robinson.
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— H mapoUoa ‘EkBeon mrapadidetal ye Tnv avagepouevn nuepopnvia kai n KPMG atroTroigital 61roiag euBivng f uTroXpéwang TTapoxng
OUUBOUAAG TTPOG OTTOIOOATTOTE TIPOCWTTO OXETIKA HE OTTOIAOATIOTE YETARBOAR YEYOVOTOG i} SESOUEVWV TTOU ETTNPEACOUV TO OTTOTEAETUA TNG
gpyaciog pag, kal Ba ETTpeTTe va pag gixe AdN yvwaoTtoTtroindei katd Tnv Huepounvia Atrotiunong, aAAG dnuoaioTroIndnke A £yive yvwaoTo
otnv KPMG petd 10 TTépag TNG NUEPOUNVIOG TNG TTpayUaTOTIOIBEigag ATTOTiUNGNG. XWpIg TTEPIOPICUS ETTI TWV TIPOAVAPEPOPEVWY, OTNV
TEPITITWON UTTAPENG OUCIAOTIKNAG UETABOARG OXETIKA UE TIG TTapeXOEVES MAnpogopieg peTd TNV nuepopnvia Tapadoang TngG ‘EkBeong, n
KPMG diatnpei 1o Sikaiwpa va aAAdEel, va TpoTrotroifoel i va atmooUpel TNV ‘EkBeon Tng. Emiong, n KPMG diatnpei 1o dikaiwpa, aAAd
Oev @Epel Kapia uTToxpEéwan, va oAoKANPWael AAAEG emITTPOCOETEG avaAUOEIG TTOU UTTOPE va aTrodelXBoUv avayKaieg, o guvéxela Afyng
EMTTPOCOETWYV TTANPOPOPIWV.

— Kayia a1mé 1ig TAnpo@opieg mou mrepiAauavovral otnv ‘EkBeor| pag yia Tov okotré TnG ev Adyw £pyaagiag ATToTinong Ogv EMTPETTETAI VA
EKANOOEI WG VOUIKA epunveia A ATTown OXETIKA Pe OTTOIAdATTOTE GUUBAON, £yyPaPo, VOUIKO 1 GAAou TUTTOU, KaBWG Kal va eKANQBEi wg
TpoTacn emévduang ato OudAoyo. OtroiadATroTe atrdé@acn Tou MeAATN 1 Twv TOAVWV ETTEVOUTWYV OXETIKA UE TO av Ba TTpofouv 1 oI o€
oTroladATToTE GUVAAAQYT, Ba EVATTOKEITAI ATTOKAEIOTIKA G€ AQUTOUG.

— OAgg o1 TAnpogopieg TTou TrepiAauavovtal otnv ‘EkBeon, Tapaoxédnkav otnv KPMG atrd tov MeAdrn. Aev avaiauBdavoupe
otroladATToTE €UBUVN TTPOG TpiTa PEPN, TTou Ba AdBouv ) Ba Toug yvwaToTroinBouv Ta amoteAéoparta NG ‘EkBeong, kai dev éxouv
OUP@WVNOEN 0TOUG OPOUG KAl TOUG TTEPIOPICHOUG TNG UTTOYEYPAUUEVNG ZUPPBACNS Yag e Tov MeAdTn, ye nuepounvia 8 deBpouapiou
2021.

— Ta To0dG o€ OpIoPEVOUG TTIVAKEG £XOUV GTPOYYUAOTTOINGE yia OKOTTOUG aTTAOTTOINONG, UE ATTOTEAECUA OPICUEVA OTTO TG CUYKEVTPWTIKA
TTO0Q TTOU TTAPOUCIAZOVTal OTO KEIMEVO VA PN CUPPWYOUV aTTOAUTA JE TA AVTIOTOIXA avaAUTIKG TTOOG TTOU epgavifovTal oToug TTivakes. H
aTpoyyuAoTTOinoN dev £TTNPEACEI € KAWia TTEPITITWAON TNV OKPIBEIO TWV UTTOAOYICHWV.

Mepiopiopoi
(ouvéxela)

— Emonuaiveral 6T dv o1 YTrnpeoieg pag epiAappfdvouv cUPBOUAEG yia TIG OTToiEG atToppésl uTToxpEéwaon atmd Tnv Odnyia (EE) 2018/822
TOU ZupBouAiou va yvwaTotroinBouv aTIG POPOAOYIKEG APXES, EVOEXETAI VO XPEIAOTEI VO ATTOKAAUYWOUE TTPOG QUTEG TTANPOPOPIES TTOU
TePIAaUBAvovTal OTIG CUPBOUAEG PAG, Ol OTTOIEG EVOEXETAI VA Eival KATA €va PIEPOG EUTTIOTEUTIKEG. O TTANPOQOPIEG QUTEG EVOEXETAI
TTEPAITEPW VA AvTaAAaxBoUV peTagu Twv @opoAoyikwy apxwv dAwv Kpatwv MeAwv tng EE. O kaBopiopdg kai To e0pog Twv
TTANPO®OPIWY TTou Ba aTToKAaAUPBOOUV Ba aTToPaCIOTEl eV ATTO JEPOUG PAG OTO TTAQIGIO TTou eTTIRAAAEI 0 VOUOG, GAAG Ba kaTaBAnBei kGBe
OuvaTh TTPOCTTABEIA VO 0OG EVNUEPWOOUNE EK TWV TTPOTEPWYV YIA OTTOIADNTTIOTE YVWATOTIOINGN XPEIQOTEI VO KAVOUUE OE OXEQN WE TIG
UTTNPECIEG Pag Kal, o€ KABE TTEPITITWAN, Ba 0Og XOpnyAOOUUE avTiypa®o Tng uttoBAnBeicag yvwaoToTroinong. 210 Babud TTou eMITPETTETAI
atrd 10 vOUO, dev @EPouUpE euBUVN aTTévavTi 0Og YIa OTTOIEODNTIOTE GUVETTEIEG UTTOPEI va TIPOKUWOUV aTTd i €§QITIAG TNG YVWOTOTIOINONG.

— 2.€ OUYKEKPIPEVEG TTEPITITWOEIG, MIA TETOIO YVWOTOTTOINON UTTOPEI va ETTIRAAAEI ETTITTPOCOETEG UTTOXPEWTEIG O€ €0GG (OTTWG N
YVWOTOTIOINGN OXETIKWY TTANPOQOPIWV 0T GOPOAOYIKA 0ag dAWGCN) KAl N Un CUPNKOPQOWON OTIG UTTOXPEWOEIG QUTEG UTTOPET VA ETTIQEPEI
KUPWOEIG.

— H ‘EkBeon mpémrel diaBaletan AauBdvovTac uttown SAoUC TOUC TTPOAVOPEPOUEVOUC TTEPIOPITUOUC.







Zuvoyn

50N e ANDTIUNONC Kar LeBoooAavio

—  Ev ouyel Tng ev Adyw ouvaAdayrig, n KPMG trpayparotroinoe ektiynon tng eUAoyng agiog Tou 100% petoxikoU kepaAaiou Twv ETaipeiwv ZToXwWV KaTd TNV
31 AekepBpiou 2020. Xupewva pe 1o ZupBouiio AieBvwy MpoTuttwy Atrotipnong («International Valuation Standards Council»), wg «gUAoyn aio» opileTal «n
a&ia emmi Tng oroiag Ba dAAadav KATOXO £va TTEPIOUTIOKO GTOIXEIO / UTTOXPEWOT METAEU OUO avTICUPBOANOUEVWY HEPWY UTTO TNV TTPOUTTO0EaN OTI KAVEIG aTTO
TOUG BUO Bev gival avaykaouEvog va TTpoBei o€ ayopd ) TTWANCN KAl OTNV OTT0i0 AVTIKATOTITPICOVTAI T AVTIOTOIXO CUUQEPOVTA TWV CUYKEKPIMEVWV HEPWIVY.

— X710 TAQiCI0 TNG gpyaaciag ATroTiunong, e¢eTacapue dieBvwg atmodekTéG eBodOAOYIES ATTOTIUNONG Kal eQapuéaape Tn PebodoAoyia KOOTOUG, KAl GUYKEKPIUEVA
TN u€Bodo TG AvatTpooapuoopévng Kabaprig ©éong («Net Asset Value»), wg Tnv TA£ov KaTtdAANAn peBodoAoyia atToTinong yia VAUTIANIOKEG ETOIPEIEG YE
1816KTNTO OTOAO TTAOIWY, 01 0TTOiEG BEWpPOoUVTal UPNANG evTAoEwS KepaAaiou eTaipeieg. H peBodoAoyia Tng Avarrpooapuocpévng KaBaprig ©éong
ETMIKEVTPWVETAI OTA aToIxeia TNG KartdoTaong XpnuUaTooIKOVOuIKAG @¢ong (IooAoyiopoU) Yiag eTaIPEIOG KAl XPNOIUOTTOIEITAI TIPOKEIMEVOU VA EKTIUNOEI N
dlapopd PeTagU TNG EUAOYNG agiag Tou evepynTIKOU KaI TWV UTTOXPEWOEWYV HIAG eTaIPEiag. To onueio eKKivnong auTrg TNG TTPOCEYYIONG €ival 0 ICOAOYIOUOG TNG
ovTéTnTag Kal n AoyioTikA adia Twv 18iwv Kepalaiwv. Qg £k TOUTOU, N TTPOCEYYION eV TTPOUTTOBETEI I GUVEXICOUEVN ETTIXEIPNUATIKA dpacTnpidTnTa («going
concern principle»), aAAd Bewpei TTwWG N peuaToTToinon (TTWANCN/S1EUBETNON) TWV UTTAPXOVTWY TTEPIOUCIOKWYV OTOIXEIWV KAl UTTOXPEWTEWYV EEXWPIOTA
QVTITTPOCWTTEVEI TNV UYWNASTEPN agia.

—  Tlpokelyévou va epapudooupe TNV ev Adyw peBodoloyia kai va kataAnéoupe otnv Avatrpocappoouévn Kabapry ©€on Twv ETaipeiiov Z1éxwyv Katd tnv

Huepopnvia Atrotigynong, AdBape utréwn TN un eAeypévn KatdoTaon XpnUATooikovouikhg Béong Tng kaBe ETaipeiag 1éxou, e NUEPOUNVIa avapopas TNV

31 AekepBpiou 2020, TToU £xouv cuvTaxBei Baoel Twv Mevikd ATTodekTWV AoyioTIKWY Apxwv Twv HIMA («US GAAP»), kal TTpayUaTOTTOIACANE TIG KATWTEPW

QVATTPOCOPHOYEG:

— O Aoyapiaouédg «Evowparta 1Tdyla mepiouciakd oToixeia (MAoia)» avammpooapudoTnke yia kabe Etaipeia X1dx0, AapBdavovrag uttéywn Tnv eVAoyn agia Twv
TAOiIwV TNG KABe ETaupeiag Z1oxou, 0TTwG ekTIuAONKe atd Tov avegdptnTo ekTiunTh, Howe Robinson kai rapoucidletal oTo MapdpTnua 2 TNG avaAuTIKAG
¢€kBeong AtroTipnong.

— O Aoyapiaguég « E€oda TTOUEVWIV XPHOEWV» TTOU AQOPA TO avaTTIOCRECTO UTTOAOITTO KEQPAAQIOTTOINUEVWY £E0OWV TTEPIODIKWYV ETTIDEWPATEWY Kal
oe€apeviopol Twv TTAOIWY, avaTTpocapuooTnKe, AauBdavovtag uttown OTI £XEl CUUTTEPIANGOE oTNV ekTINNBgica eUAoyn agia Twv TTAciwv atrd Tov
QAVEEAPTNTO EKTIUNTH.

— O Aoyapiaopég «Mn dedouAeupéva €00da, HAKPOTTPOBETUO PHEPOGH TTPOEPXETAI ATTO TTOAUETEIG CUMPWVIEG vaUAwoNG, KaTd TNV SIAPKEID TWV OTTOIWV
EIOTTPATTOVTAI PEV BIAPOPETIKA £TAGIA VAUAa aAAdG n AoyIoTIKOTTOINON TOU 0680V YiveTal pe Baon Tn aTabepr) yéBodo oTn yéan TIPr Toug. To
OUYKEKPIPEVO KOVOUAI avaTTPOGApPNOOTNKE KOBWG OTTOTEAEI 1A AOYICTIKNA UTTOXPEWOT TTOU OEV OTTAITEI TAUEIOKR €KPOr O0TO MEAAOV. AauBdvovTag utToywn
TA TTAPATTAVW, KPIVETOI OTI N CUYKEKPIPEVN UTTOXPEWOT OEV EVEXEI KATTOIO OIKOVOUIKN) TTIRAPUVON yia TIG ETaipeieg ZT0X0oug cuppwva pe mn yebodoAoyia
KOOTOUG.

— O1 Aoyaplaopoi «BpaxutrpdéBeopa kal pakpotrpdbeoua dusca avaloyouvta £0da cuvalAayrgy», ol otroiol axeTifovtal ye avaBarAdpeva £Eoda daveiwv
TwV ETaipeiov Z1éXwv, avamrpocapudoTnkay KaBwg ava@EpovTal o€ AoyIOTIKA UTTOAOITTA TTOU BV ETTIPEPOUV KATTOIO TAUEIOKH por yia TIG ETaipeieg
Z10X0UG KOl aTTooREvovTal KATA TNV SIGPKEID TWV ETTOPEVWYV OIKOVOUIKWYV XPOEWV.

—  Katémv g¢€taong Twv AoITTWV Aoyapiacpwy Twv ETaipeiwy Z1éxwv, TO UTTOOTNPIKTIKG UAIKG TTOU pag TTapacyEBnke atrd Tov MNeAdTn kai Tnv dievépyeia
OUHQWVIOG TwV UTTOAOITTWV TwV AOYapIaouwy PE Ta 1I00{Uyia kaTd Tnv 31 AekepBpiou 2020, kataAAfaue oTo OTI dev uioTavTal Baciueg evoeiteig ) Aoimrd
QVTIKPOUOMEVA OTOIXEIA TTOU VA UTTOBEIKVUOUV TUXOV OVOTTPOOAPHOYEG OTNV eUAOYN a&ia TwV AOITTWV AOYOPIACHWY TOU EVEPYNTIKOU KAI TWV UTTOXPEWTEWY
Twv ETaipeiwv Z10xwyv, Tépa atréd Ta KOVOUAIQ TTOU ava@épdnkav TTapatTavw.

fehins o



Zuvoyn

AnoteEAEOUaTa Anotipnone

AtroteAéopara AtroTipnong

—  ZTOUG KATWOI TTivakeg TTapouaidleTal avaAuTIKG o TPOTTOG TTPoadiopiouoU Tng Avattpoaappoouévng Kabapig ©éong avd Etaipeia 2160, Aaupavovrag
uTTOWN TIG TIPOAVAPEPBEITEG AVATTPOCAPHOYEG.

Avampooapuoopévn Kabapn @éon | Adele Avatrpooapuoopévn Kabapr ©éon | Bastian Avatmrpooapuoopévn Kabapn @éon | Cadence

Nood og USD '000 31/12/2020 MNood og USD '000 31/12/2020 Nood og USD '000 31/12/2020
NoyiomknA Agia IBiwv KepaAaiwv 25.681 NoyioTkn Agia IBiwv Kepahaiwv 26.403 Noyiomkn Agia IBiwv KepaAaiwv 27.315

Mpooappoyég Mpocappoyég Mpooappoyég

Evowpata mdyia Tepiouciakd oToixeia (MAoia) 7.025 Evowpata mayia mepiouciakd oToixeia (MAoia) 8.774 Evowpata mayia Tepiouciokd aToixeia (MAoia) 8.254

‘Eoda eTopévwy Xprioewv (743) ‘E€oda eTTOPEVWV XpATEWV (791) ‘E§oda emopévwy Xprioewv (815)
Mn dedouAeupéva €000, HOKPOTTPOBETHO PEPOG 1.455 Mn dedouheupéva é000a, HAKPOTTPOBETHO HEPOG 2.153 Mn dedouAeupéva €000, HAKPOTTPOBETHO PEPOG 1.761

MakpoTrpoBeoua dueoa avaloyouvia é§oda ouvaAAayrig (372) MakpoTrpdBeopa dueaa avahoyoUvia £é£0da cuvaAhayrig (372) MakpoTrpoBeopa dueoa avaAoyouvia é§0da cuvaAAayig (372)
BpaxutrpdBeopa dueoa avaAoyouvia £60da guvaAAaynig (113) BpayutrpoBeopa dueaa avaroyolvia é60da ouvaAlayrig (116) BpaxutrpdBeopa dueoa avaAoyouvia €60da GUVOAAYAg (116)
Avampooapuoopévn Kabapn Oéon 32.933 Avatrpooappoopévn Kabapr Oéon 36.051 Avampooapuoopévn Kabapr Oéon 36.027

Mnyn: Mn eAeypéveg OIKOVOUIKEG KATAOTATEIG OTTWG Pag XopnyRBnkav até Tov MeAdtn, EkBéoeig amroTipfoewy Twv TTAoiwv atrd Tov ave{dptnTo ekTiuNT «Howe Robinsony, AvdAuon KPMG
— H elAoyn agia Twv ETaipeiwv Z1éxwv, Adele, Bastian kai Cadence mmpoadiopiotnke oe USD 32.933 x1A1adeg, USD 36.051 x1Ai16deg kai USD 36.027 xi1Aiadeg
avTioToIxa.

—  Egappodlovrag tnv IcoTipia USD/EUR (EUR 0,8149 yia ka8e USD)® katd tnv 31 AekepBpiou 2020, n eGhoyn aia Twv ETaipeiwv Z1oxwv, Adele, Bastian kai
Cadence, diapopoewveral oe EYPQ 26.837 xihiadeg, EYPQ 29.378 x1hiadeg kai EYPQ 29.358 x1A168eg avTioToixa, OTTwg TTapoucidleTal 0Toug TTOPAKATW
TTIVOKEG:

Avatmrpooapuoouévn Kabapn @éon | Adele Avatrpooapuoopévn Kabapr Oéon | Bastian Avatrpooapuoopévn Kabapn @éon | Cadence

Nood og EUR '000 31/12/2020 MNood og EUR '000 31/12/2020 Nood og EUR '000 31/12/2020
Noyiomkn Agia IBiwv KepaAaiwv 20.927 NoyioTkr Agia IBiwv Kepahaiwv 21.516 NoyioTkn Agia IBiwv Kepahaiwv 22.259
Mpoocappoyig Mpoocappoyég Mpoocappoyig

Evowpata Trdyia epiouaiakd aToixeia (MAoia) 5.725 Evowpata ayia eplousiakd oToixeia (MAoia) 7.150 EvowpaTa Trayia mepiouaiakd atoixeia (MAoia) 6.726
‘E¢oda eTTopéVWVY XPAoEWV (605) ‘E¢oda eTTOpEVWV XPATEWV (645) ‘E¢oda eTTopévwY XprioEwV (664)
Mn dedouleupéva €000, HOKPOTTPOBETHO PEPOG 1.186 Mn dedouheupéva é008a, HAKPOTTPOBECHO PEPOG 1.754 Mn dedouleupéva €000, HAKPOTTPOBETHO PEPOG 1.435
MakpoTrp6Beopa dueoa avaAoyouvia é50da ouvaAAaynig (303) Makpotrp6Beopa dueca avaloyolvia £é¢oda ouvaAlayrig (303) MakpoTrpéBecpa dueca avaAoyouvia é60da ouUVOAAQYAG (303)
BpayutrpdBeopa Gueoa avaloyolvia ££0da GuvaAAayrg (92) BpayumrpdéBeopa dueoa avaloyouvia £50da cuvaAAaynig (95) BpayutrpdBeopa Gueoa avaloyolvia ££00a GuvalAayng (95)
Avamrpooapuoouévn KabBapn Oéon 26.837 Avatmrpooappoopévn Kabapr ©éon 29.378 Avamrpooapuoopévn KabBapr ©éon 29.358
Mnyn: Mn eAeypéveg OIKOVOPIKEG KATAOTAOEIG OTTWG pag xopnynRdnkav atd Tov MeAdtn, EkBEoeIg atroTipfoewy Twv TTAOIwV atrd Tov avetdptnTo ekTIuNT «Howe Robinsony, AvaAuon KPMG
Znueiwon (1): https://www.ecb.europa.eu/stats/policy_and_exchange_rates/euro_reference_exchange_rates
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Mapouciaon Twv Etaipgiwv ZT1oXwv

[ IERVDAMN TV HACIWY TV ETAIREIY 2TOXWY

O1 Etaipeieg Z16x01 £XOoUV 0TNV IS10KTNGia TOUg TTAOIQ, Ta oTroia vauAwvel n eTaipeia Mediterranean Shipping Company S.A («MSC»).

Ta Baoikd XapaKTNPIOTIKA Twv TTAoiwv avd Etaipgia Z16)0 Trapouciddovral oTov KATwe! Tivaka:

‘Ovopa/Pwroypagia

XwpnTIKOTNTA EKTOTTIOMATOG (TOVOI)
XwpnTtikéTnTa 08 TEU

Koépol oAIKg XwpNnTIKOTNTAG

Kopoil kaBapng xwpnrikeTnTag

AlaoTtdoeig (OAIk6 pnkog x MAdrog
KOTOOKEUNG)

KaTtaokeuaoTng

NauAwTig MSC

Mepiodog vauAwaong

MSC Azov

MAoio peTagopdg
EMTTOPEUHATOKIBWTIWV

110 x1hi6deg
9.403
92.882
34.657
299,0 x 49,3 (uéTpO)
Shanghai Jiangnan Changxing
Shipbuilding Ltd

Aeképpprog 2026

MSC Ajaccio

MAoio peTagopdg
EMTTOPEUHATOKIBWTIWV

110 y1Madeg
9.403
92.882
34.657

299,0 x 49,3 (uéTPO)

Shanghai Jiangnan Changxing
Shipbuilding Ltd

MSC
®deBpoudpiog 2027
2014

MSC Amalfi

MAoio peTagopdg
EMTTOPEUHATOKIBWTIWV

110 y1hiadeg
9.403
92.882
34.657

299,0 x 49,3 (péTPQ)

Shanghai Jiangnan Changxing
Shipbuilding Ltd

MSC
MaprTiog 2027
2014

‘ETOG KOTOOKEUNG 2014

MnynA: EkBéoeig atroTiunong Howe Robinson

i
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Oikovopuikég KataoTdoeig Twy ETaipgiwyv ZToXwV

Adele | Okovoukec Kataotaoele

Adele | loTopikég Oikovopikég KaTaoTaoelg

10V KATWOI TTivaka TTapaTifeTal N un eEAeypévn KaTAoTaon OIKOVOUIKNG Béang Tng Adele yia Tig xprioeig TTou éAngav Tnv 31 AegkepBpiou 2019 kai 2020. H
TTEPIYPAPT) TWV AOYAPIOCOUWY TNG KATAOTACONG OIKOVOUIKAG Béong Tng Adele yia Tn xprion 1Tou éAnge Tnv 31 AekepPpiou 2020 cuvoyiletal TrTapakdTw. H

KATAoTOON ATTOTEAEGUATWY XPAONG TNG ETAIPEIAG YIA TIG AVTIGTOIXES TTEPIODOUG TTapouaiadeTal oTo Mapdptnua 1.
Tapelakd d100£01pa KAl TAPEIOKA 1I008UVaua

KatdoTtaon oikovouikig 8éong | Adele

— Ta tapeiokd diabéaiya kal Tapeiakd iIcoduvapa aviABav oe USD 3.251 x1IAIddeg kal agopoUlv Aoyapiacuoug Mood oz USD '000 Aex-2019 Aek-2020
. . KukAo@opouv evepynTmiko
KGTGGEGEUJV GTnV TpGTTECG «HSBC UK»' Tapeiokd diabéoiya Kal TapeEIoKd IcoSuvapa 2.790 3.251
EpTtropikég amammoeig 28 50
EpTropikég aTauTAOEIG Amobépara o 201 178
— O gpTiopikég amaiTioeis aviABav o USD 50 XINIGBEG Kal OXETI(OVTAI UE AVOIKTO UTIGAOITIO OQEINDV OTT ToV - [Aremoas dmo ovestepbaueen 10419 )
, OQANIOTIKEG ATTOLNUILICEIG EICTTPAKTEEG 5 5
VGU)\U)T[] «MSC». MpoTrAnpwég Kal AOITTd TTEPIOUTIAKA OTOIXEIT 105 256
ZUvoAO KUKAOQOPOUVTOG EVEPYNTIKOU 13.248 3.740
P Mn kukAo@opoUvV evEPYNTIKO
A1TO°£|.IGTC( . . , . . EvowpaTa Tayia mepiouaiokd otoixeia (MAoia) 80.554 83.975
— Ta amoBéuara mepidapBdvouv AiravTikd kai aviiABav o USD 178 xiIAiddeg. "E€05a eTopévwV XPHoEWY 987 743
ZUVOAO PN KUKAOQOPOUVTOG EVEPYNTIKOU 81.541 84.718
. ., . Zuvolo EvepynmkoU 94.789 88.458
ACQAAIOTIKEG ATTONMIWOEIG EICTIPOKTEES BpaxuTpOBLOpES UTOXPEDOE
— O1 ao@aNoTIKEG aTTOgNUIWOEIG EIOTTPaKTEEG avAABav oe USD 5 xIAiddeg kal oxeTifovTal pe agiwon amd BpaxUTTP6B8EaH0 PEPOG HOKPOTIPBBETHWY
& H SAVEIKWYV UTTOXPEWTEWY, KaBapég aréd aueoa 5.878 5.887
OUYKEKpIpEVO VGUTIT]YEIO' avaAoyouvia é§0da cuvaAAayig
MpounBeutég 78 152
MpoTrAnpwHES Kal AOITTd TTEPIOUCIAKA GTOIXE N YMoxpewoEIs MPog oUVBEdEHEva pépn 348 62
. . . . L , . , AedOUAEUPEVEG UTTOXPEWOEIG 805 601
— O1 rpotrAnpwpEég Kal AoIra Trepiouciakda atoixeia aviABav ae USD 256 x1Miadeg kal TrepIAauBavouv Kupiwg Mn SeSouheupiéva 0030 ; 200
ATTAITACEIG ATTO VAUTIAIAKEG UTTNPECIES, AOQANICTIKEG ETAIPEIEG, POPOUG, TTPOTTANPWUEG OE HEAN TTANPWHATOG AOITéG BPaXUTIPOBETHES UTTOXPEWTEIG 33 93
Kal AOITTEG TTPOTTANPWHEG, OTTWG TTAPOUCIACETAI OTOV TTOPOKATW TTiVAKA. Z0voAo BpaxUTIPOBETHWLY UTIOXPETEWY 7142 7104
MakpoTTpOBETHEG UTTOXPEWOTEIG
Adele | MporAnpwuEg Kal AOITTA TIEPIOUGIAKE GTOIXEIO MakpoTrpoBeaieg SAVEIOKEG UTTOXPEWODEI,
kaBapég amd dueca avaroyolvia §oda 60.015 54.128
Mood og USD '000 Agk-2020 ouvaAhayrg
MpoTAnpwpéva acPAAITTa 12 Mn Sedouleupéva €000, HaKPOTIPOBETHO UEPOG 561 1.455
AIGQOPES TIPOTIANPWHES 99 ‘ZUvo)\o uczmonpéﬁsopwv UTTOXPEWOTEWV 60.576 55.583
®MA. 3 1510 kEPAAaia
. . MeToXIKO KEPAAQIO 1 1
EpO'IT)\t]pw)L\Jsg 'Vl'r)\r]pquTog 1‘11 Alagpopd utrép 1o dpTo 9.127 9.127
apo’xsg TrAnpwHaTog Képdn eig véov 17.943 16553
Aoma o 7 VOO IV KEQUAGIWY 27071 25681
Naunhiakég Yrnpeaieg amé Wilhelmsen 120 ZOvolo Yroxpewoewv Kai I5iwv Kegaiaiwv 94.789  88.458
ZUVOAO TTPOTTANPWHWYV KAl AOITTWV TTEPIOUTIAKWV GTOIXEIWV 256 j ] ] j
- " " 5 Mnyn: Mn eAeypéveg oikovopikéG kaTaaTdaoelg Adele
Mnyn: Mn eAeypéveg oikovopikég kaTaaTdoelg Adele
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Oikovopuikég KataoTdoeig Twy ETaipgiwyv ZToXwV

Adele | Okovoukec Kataotaoele

Adele | loTopikég Oikovopikég KartaoTdoeig (Cuvéxeia)

Evowpara mdyia mepiovciokd otoixeia (MAoia)

— O Aoyaplacpog eplAauBavel Tnv avarmdéoBeoTtn AoyioTIK agia Tou TAoiou «MSC Azov» Kai Tou Mood oe USD '000 Aek2019 Aek-2020
EYKATAOTNUEVOU O€ QUTO OUCTAPATOG KaBapiopoU kauaagpiou, Ta otroia aviABav o€ USD 75.830 XIAIGOEG KAl | [Kukhogopotv evepynTikd
USD 8.145 xiNiddeg, avtioToixa. ETriong, onpeiwveral 611 To TAoio «MSC Azov» €ival eVEXUPIACUEVO UTTEP Lok febEold Ka Tk 00BNl 2-722 3-2;
” s . I . e . . ITTOPIK! (TTar ([
TpaTTEqIKOU daveiou TTou éxel XopnynBei atrd Ty TpaTeda «HSBC» Kal IO GUYKEKPIPEVA BAPUVETAI HE A:o;::')p:;u amass o1 B
U'lTOQﬁKn 1Tp(bTr]g ngng ATIImoEIg aTT6 OUVDESEPEVT LéPN 10.119 -
AcQANOTIKEG ATTOJNUILIOEIG EICTTPAKTEES 5 5
- , , MpoTrAnpwpég Kal AoITTé TTEPIOUCIOKE OTOIXEIX 105 256
E§06G §1TO|4IEV(JJV XpnO'E(JJV i ; ; i ; ; ZUvoAO KUKAOQOPOUVTOG EvEPYNTIKOU 13.248 3.740
— Ta €¢oda eTTopévwy Xpnocwy, Ta otroia aviiABav g USD 743 xiIAiddeg, agopolv pn armooBeouéva £goda Mn KUKAO@OPOUY EVEPYNTIKG
5E§GUEVIO'UOU TOU TTAOioOU Tng ETGIpEI’Gg. Evowpata mdyia epiousiakd oToixeia (MAoia) 80.554 83.975
‘E§oda eTTopéVWY XproEwV 987 743
2ZUVOAO [N KUKAOQOPOUVTOG EVEPYNTIKOU 81.541 84.718
MpounBeuTtég Zovoho Evepynmikou 94789 83458
— O1 mpounBeutég, o1 otroiol aviiABav og USD 152 xINGdeg, oxeTifovTal Ye avolKTA UTTOAOITTA OPEIAWY TTPOG :P"X“‘TRZ"W“‘? ”"°XP“”°"$6
P P P PAXUTTPOBETHO PEPOG HOKPOTTPOBEC WY
WPOPHGEUTEQ KlVﬂTﬂp(DV Kai KGUCI”U’V- SAVEIAKWY UTTOXPEWTEWY, KaBapég atmd dueoa 5.878 5.887
avaloyouvia £€£0da ouvaAAayig
. , , MpounBeutég 78 152
Y'lTOXPSWGCIQ 1Tpog 0UV5€5€H€VG HEPTI YTTOXPEWOEIG TTPOG OUVOESEUEVT PEPN 348 62
— Ymoxpewoelg TTpog Tnv Costamare Shipping kair Costamare Services, ol otroieg aviiABav cuvoAIKad o€ USD 62 [ |Aesoureupéves umoxpeqioeig 805 601
XINABEG Kal agopoUv e GUVOAAQYEG YIa TNV TTAPOXH VAUTIAIOKWY KAl AOITTGIV UTTNPECIWV. ?\"” 5‘,5‘;”'\8““8"“,;"“5“ ] - 33:
OITTEG BPOAXUTTPOBETUEG UTTOXPEWTEIG
ZUvoAo BPaxutrpOBEC WY UTTOXPEWOEWY 7.142 7.194
Aedouleupéveg UTTOXPEWOEIG MakpoTIp6BETHES UTTOXPEWOEIS
z ’ ’ - 2 2 g 2 MakpoTTPOBETHES BAVEIOKEG UTTOXPEWOEIG,
— O éaéou)\aypsvsg UTTOXPEWOEIG, Ol OTTOiEG cxvn)\Qav 0TO TTO06 Twy USD 601 x1Aiadwyv, atrotedouvTal amo KOBOPEC 116 GHEG OVOAOYOUVTE ££050 60015 54128
dedouleupévoug Tokoug daveiwv Kal dedouleupéva AsIToupyikd £€00a. ouvaMayrig
Mn dedouleupéva £000a, HOKPOTTPOBETUO PUEPOG 561 1.455
. . . ZUOVOAO HOKPOTTIPOBETUWY UTTOXPEWOTEWY 60.576 55.583
Noirég BpaxuTTpOBECEG UTTOXPEWOEIG 1510 KEQ AT
— O1 Aoitrég BpaxutrpdBecueG UTTOXPEWOEIG, o1 oTToieg avAABav o€ USD 93 xiIAiddeg, oxeTiCovTal KUpiwg PE TNV MeToxk6 keaaio 1 1
- ’ z . Alagpopd utrép To GpTo 9.127 9.127
TTAPOXK UTTNPECIWY TTANPWUATWY TTPOG TV ETAIPEIA. Kepon eic vio 17043 16553
ZUVOAO I5iWV KEQaAiWV 27.071 25.681
ZUvolo Yroxpewoewv Kai I5iwv KeaAaiwv 94.789 88.458
Mnyn: Mn eAeypéveg oikovopikég kataaTdaoelg Adele
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Oikovopuikég KataoTdoeig Twy ETaipgiwyv ZToXwV

Adele | Okovoukec Kataotaoele

Adele | loTopikég Oikovopikég KartaoTdoeig (Cuvéxeia)

— To ouvoAikd aveEd@ANTO UTTOAOITTO TOU HOKPOTTPOBECUOU Kal BpaxuttpdBeouou Tpatredikou davelopou NG Mood o USD '000 Aex-2019 Aek-2020

eTaipeiag mmou £xel xopnynOei attdé Tnv «HSBCx», petd TV agaipeon Twv Auecwy avaloyouviwy 68wV Tou Kukhogopoiv evepynTiké
5GVEi0U GVﬁ)\QE os USD 60015 XI)\IdéEQ. Tapeiokd diabéaipa Kal TapEIaKE 1008 Uvapa 2.790 3.251
’ EpTropikég amamoeig 28 50
— To davelo éxel eyyunTh TRV Costamare Kal 1Tiong UTTAPXOUV Kal eEA0@AAITEI§ P UTTOBNKN TTPWTNG TAENS Tou Amobéjara o 201 178

)\ . MSC A , )\ ” . 6(DV ao G)\l'O'E(.OV a I(.(.)O'E(.OV a Amamoeig atré ouvdedepéva pépn 10.119
Thoiou «N ZOV», EVEXUPIAONEVOUG AOYapIaCHOUG, EKXWPNON Kep , a0 , ag % AGGANOTEC ATTOZUIGOEIC EOTPAKTEES 5 5
ATTOCNMIWOEIG KAl BIKAIWPATWY VaUAwoNG. MPoTANPWHES Kal AOITT TEPIOUTIGKA TTOIXEIG 105 256
ZUvoAO KUKAOQOPOUVTOG EvEPYNTIKOU 13.248 3.740
L, L, Mn kukAo@opouUV EVEPYNTIKO

Mrl ESBOU)‘SUHSYG 80'05G 3 3 ; ; ; ; i Evowpara éyia epiouciakd otoixeia (MAoia) 80.554 83.975
— Ta pokpotrpdéBeopa un dedouAeupéva écoda Uwoug USD 1.455 xiIAiddwv, TTpoépyovTal atrd TTOAUETEIG 'E€050 ETOEVWY XPHOEWY 987 743
OUMQWVIEG VOUAWGNG, KATA TNV SIAPKEIA TWV OTIOIWV EICTIPATTOVTAI HEV SIAQOPETIKA £THOIA VAUAQ , aAAd N Z0vOAO i KUKAOGOPOUVTOG EVERYITKOY 61541 84718
ZuvoAo Evepynmikou 94.789 88.458

AoyioTikoTroinon Tou e06dou yivetal ye Baon Tn oTabepr) y€Bodo OTN PECN TIYK TOUG. YT S ————

. , P , , y P , Bpa; 0BECHO UEPOG PAKPOTTPOBOED
— Ta BpaxutrpoBeapa pn dedouleupéva égoda Uyoug USD 399 XINGBWY, ApopouV TAUEIAKEC EICPOEC TTOU B KOV UTTOXpeBTEY, KaBCpEc M Cieoy 5878 5887

£XOUV EICTTPAXOEl TTPIV TNV NUEPOUNVIA TOU ICOAOYICHOU Kal YIa TIG OTToiEG &eV TTANPoUVTal Ol TTPOBAETTOUEVEG avahoyolvia é¢0da ouvarayrig

- P ’ , MpounBeutég 78 152
'ITpOU'ITerO'EIQ Yia TNV avayvwppion Toug wg £€000a. YITOXPEDTEIC TTPOC GUVBEBEEVG HEPN 348 62
AeSOUNEUEVEG UTTOXPEWTEIG 805 601

Mn dedouheupéva E00da - 399

NoITég BPaxuTTPOBETUEG UTTOXPEWTEIG 33 93

ZUvoAo BPaxutrpOBEC WY UTTOXPEWOEWY 7.142 7.194

MakpOoTTPOBETHEG UTTOXPEWTEIG
MakpoTTPOBETHES BAVEIOKEG UTTOXPEWOEIG,

kaBapég amd Gueca avaroyolvia E§oda 60.015 54.128
ouvaAAayng

Mn dedouleupéva £000a, HOKPOTTPOBETUO PUEPOG 561 1.455
ZUOVOAO HOKPOTTIPOBETUWY UTTOXPEWOTEWY 60.576 55.583
‘1810 ke aAaia

MeToxiK6 KE@AAaIO 1 1
Alagpopd utrép To GpTo 9.127 9.127
Képdn €ig véov 17.943 16.553
ZUVOAO I5iWV KEQaAiWV 27.071 25.681

ZUvolo Yroxpewoewv Kai I5iwv KeaAaiwv 94.789 88.458

Mnyn: Mn eAeypéveg oikovopikég kataaTdaoelg Adele

fehins "



Oikovopuikég KataoTdoeig Twy ETaipgiwyv ZToXwV

pastian | OKOVOUIKEC KaTaotdoer

Bastian | lotopikég Oikovouikég KataoTdoelg

10V KATWOI TTivaka TTapaTifeTal N pn eAeypévn KaTAoTOaon OIKOVOUIKNG Béong Tng Bastian yia 1ig xprioeig TTou €éAngav tnv 31 Aekepfpiou 2019 kar 2020. H
TTEPIYPOPN TWV AOYOPIOCUWY TNG KATAOTAONG OIKOVOUIKAG B€0ng Tng Bastian yia tn xprjon mou €éAnge Tnv 31 AekepBpiou 2020 cuvoyileTal TTapokaTw. H
KATdoTaoN ATTOTEAEGUATWY XPAONG TNG ETAIPEIAG YIA TIG AVTIATOIXES TTEPIODdOUG TTapouaiadeTal oTo Mapdptnua 1.

— O gptropikég amaitiosis aviABav ag USD 52 XIANABES Kal OXETICOVTAI PE AVOIKTO UTTOAOITIO OQEIAWV OTTO TOV ';‘::;’ozi ::3, ;"‘I’E"pvnm Aex-2019 Aex-2020
VGU)\(‘UT” « MSC» . Tapeiokd diabéoiya Kal TapeEIoKd IcoSuvapa - -
EpTtropikég amammoeig 155 52
An'oeéucxm ATmroBépara 243 242
— Ta amobéuara aviABav og USD 242 x1IAIGdeg kal TrEpIAaUBAvouv AITTavTIKE. 2223::&:: ;T,Zﬁil“;ﬁi?ﬂumg 422; 5
MpoTTAnpwpEég Kal AOITTd TIEPIOUCIOKE OTOIXEI 256 86
ACQAAIOTIKEG ATTO{NMILIOEIG EICTTPOKTEES ;“V‘l’(ﬁi:;“:“’gs“l"xjg EVePYIKO0 5.009 385
— O1 aopaANioTIKEG aTrolnuIwoElg eiIoTTpakTéeg avAABav ag USD 5 xiIAiddeg kai TrepiAapavouv agiasig oo Ej‘wmﬁd‘;mpmfg’fm ooy (Mhoia) 06.631 84226
OUYKEKPIYEVO VAUTTNYEIO, POPTOEKPOPTWOEIG KAI AOITTEG AOPAAIOTIKEG ATTAITATEIG. 'E€050 ETOpEVWY XPHOEWY 1.038 791
ZUVOAO PN KUKAOQOPOUVTOG EVEPYNTIKOU 87.669 85.017
L L, L, L, Z0volo EvepynmikoU 92.678 85.402
MpoTrAnpwHEG KAl AOITTa TTEPIOUCIOKA OTOIXEIO BpaXUTTPOBETHES UTOXPEQTEIC
— O1 rpotrAnpwpég Kail AoITrd Treplouaiakd oTtolxeia aviiABav e USD 86 xIANIGdeg Kal TTEPIAAUBAVOUV OTTAITHOEIG [ (BpaxumpoBeoiio uépog pakpompoBeaiimy
atré aoQOAICTIKEG ETAIPEIES, POPOUC, TIPOTTANPWHEC O PEAN TTANPWHATOG Kal AOITTEC TTPOTTANPWHES, OTTWG a6 oo dueoa Tar0. 7%
TTOPOUCIAZETAl OTOV TTAPAKATW TTIVOKA. MpopnBeutég 278 68
YITOXPEWOEIg TIPOG OUVOEDEPEVT PEPN 457 60
Mn dedouleupéva £é0oda - 404
NMood og USD '000 A£k-2020 NorTég BpayuTpOBETES UTTOXPEWTEIG 64 75
npo1T)\r]p(.UuéVC( GO(pd)\IOTpCX 12 ZUvoAO BPaXUTTPOBET WY UTTOXPEWTEWY 9.413 8.218
. . MakpoTTpOBETHEG UTTOXPEWOTEIG
Ala(popsg nponAnpwusg 17 MakpoTTpOBETES DAVEIOKEG UTTOXPEWOEIG,
ﬂpon)\npwuég M.LL 5 kaBapég amoé dueca avaloyolvia £5oda 56.112 48.628
OnA 3 ouvaAAayng o ) )

e Mn dedouheupéva £0000, HOKPOTTPOBETUO PUEPOG 523 2.153
MpoTTAnpwPEG TTANPWHATOG 49 Z0VOAO HAKPOTIPOBEGHWY UTIOXPEWTEWY 56.635  50.781
ZGvoAo TTPOTTANPWHWYV KAl ATV TIEPIOUGIAKWIV GTOIXEIWY 86 1510 kepdhaia

MeToXIKO KEPAAQIO 1 1
MnyA: Mn eAeypéveg oIKovopIKEG KaTaoTaoelg Bastian Al0gopa UTTEP To GpTIO 8.081 8.081
Képdn €ig véov 18.548 18.321
ZUVOAO I5iWV KEQaAiWV 26.630 26.403
ZUvolo Yrroxpewoewv Kai I5iwv KeaAaiwv 92.678 85.402

Mnyn: Mn eAeypéveg oikovopikéG KaTaoTdaelg Bastian

fehins e



Oikovopuikég KataoTdoeig Twy ETaipgiwyv ZToXwV

pastian | OKOVOUIKEC KaTaotdoer

Bastian | lotopikég Oikovopikég KaTtaoTdoeig (Cuvéxeia)

Evowpara mayia mepiouciokd otoixeia (MAoia)

— O Aoyapiaopdg repidapBaver Tnv avatmooBeaTtn AoyioTikh agia Tou TTAoiou «MSC Ajaccio» kai Tou
EYKATAOTNUEVOU O€ QUTO OUCTAUATOG KaBapiopou kauaagpiou, Ta otroia aviABav og USD 76.242 y1AIGdeg Kai
USD 7.984 xihiadeg, avtioToixa. Etriong, onueiwveral 61 To TTAoio « MSC Ajaccio» gival evexuploaopévo UTTép
TpatTeikou daveiou TTou €xel xopnynOei atmd Tnv Tpateda «Credit Suisse» Kail TTI0 GUYKeKpIpéva BapUveTal Ye
UTTOBNKN TTPWTNG TAENG.

"E§0oda eTOpEVWV XPOEWV
— Ta €§oda eTTopévwy XprRocwy, Ta otroia aviiABav ae USD 791 xiIAiddeg, agopolv pn armoofeouéva £Eoda
degapeviopou Tou TTAoIOU TNG ETAIPEIOG.

MpounBeuTtég
— O1 mpopunBeutég ol omoiol aviABav og USD 68 x1Aiddeg, atroTeAoUvTal aTTO aVOIKTA UTTOAOITTA OQEIANWV O€
TTPONNBEUTEG KAUTTUWY KAl O€ TTAPOXOUG VAUTIAIOKWY UTTNPETIWV.

YTToXPEWOEIG TIPOG CUVOESEPEVA NEPN
— Ymoxpewoelg Trpog Tnv Costamare Shipping kai Costamare Services, ol otroieg aviiABav cuvoAikd oe USD 60
XINIGOEG Kal apopouv GUVAANAYEG YIa TNV TTAPOXT VOUTINIGKWY KAl AOITTWV UTTNPECIWV.

AeBSouleupéveg UTTOXPEWOEIG
— O1 6ed0oUAeUpEVEG UTTOXPEWOTEIG, 01 0TToieG avAABav og USD 127 x1Aiddeg, TrepIAapuBavouv ded0UAEUPEVOUG
TOKOUG daveiwyv Kal ded0UAeUpEVA AEITOUPYIKA £€0D0.

Noirég BpaxuTTpOBECEG UTTOXPEWOTEIG
— O1 Aoitrég BpaxutrpOBeaUEG UTTOXPEWOEIG, O1 oTToieg aviAABav og USD 75 xIAIddeg, TTpoépxovTal KUpiwg atrd
TNV TTAPOXT| UTTNPECIWY TTANPWHATWY TTPOG TNV ETAIPEIA.

KardoTtaon oikovouikig 8éong | Bastian
Nood og USD '000

Aek-2019 Aek-2020

KukAo@opouv evepynTiké
Tapelokd diabéaipa Kal TapEIOKE 1008 Uvapa

155

52

EpTtropikég amamoeig
ATroBépaTa 243 242
Amamioeig amé ouvdedepéva pépn 4.257 -
AcQaNOTIKEG ATTOJNUILIOEIG EICTTPAKTEES 98 5
MpoTrAnpwpEég Kal AoITTé TTEPIOUCIOKE OTOIXEI 256 86
Z0UvOAO KUKAOQOPOUVTOG EVEPYNTIKOU 5.009 385
Mn kukAo@opouUV EVEPYNTIKO
Evowpata éyia mepiouciakd otoixeia (MAoia) 86.631 84.226
‘E€0da eTTOpéVWV XPHOEWY 1.038 791
ZUVOAO [N KUKAOQOPOUVTOG EVEPYNTIKOU 87.669 85.017
Zuvolo Evepynmkol 92.678 85.402
BpaxutmrpoBeopEG UTTOXPEWOTEIG
BpayutrpéBeopo pépog HaKPOTTPOBETHWY
SAVEIAKWY UTTOXPEWTEWY, KaBApEG atrd dueoa 7.470 7.484
avaAhoyouvia £€£0da ouvaAAayig
MpounBeutég 278 68
YTTOXPEWOEIG TTPOG OUVIEDEUEVD PEPN 457 60
AeSOUAEUPEVEG UTTOXPEWOTEIG 1.144 127
Mn dedouheupéva éooda - 404
NoITTég BPayuTTPOBECUEG UTTOXPEWOTEIG 64 75
Z0OvoAo BPaxutrpOBECUWY UTTOXPEWOEWY 9.413 8.218
MaKkpoTTpOBETHEG UTTOXPEWTEIG
MokpoTrpéBeapeg SAVEIOKEG UTTOXPEWOEIG,
kaBapég arméd dueaa avaloyolvia £oda 56.112 48.628
ouvaAiayng
Mn dedouleupéva £0000, JOKPOTTPABETO PUEPOG 523 2.153
2 0vOAO HOKPOTTPOBETHWY UTTOXPEWTEWY 56.635 50.781
‘1510 KE@AAaia
MeToxiké ke@dAaio 1 1
Alagopd utrép To dpmo 8.081 8.081
Képdn €ig véov 18.548 18.321
ZUvoAO IBiWV KEQaAdiwV 26.630 26.403
ZUvolo Yroxpewaoewv Kal I5iwv KepaAaiwv 92.678 85.402
Mnyn: Mn eAeypéveg oikovopikég KaTaoTdaoelg Bastian
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Oikovopuikég KataoTdoeig Twy ETaipgiwyv ZToXwV

pastian | OKOVOUIKEC KaTaotdoer

Bastian | lotopikég Oikovopikég KaTtaoTdoeig (Cuvéxeia)

AaveIOKEG UTTOXPEWOTEIG

— To ouvoAikd aveEd@ANTO UTTOAOITTO TOU JOKPOTTPABECOU Kal BpaxuTTpoBecuou HEPOUG TOU TPATTECIKOU
daveIoPoU TG eTalpeiag TTou €xel xopnynBei atmd Tnv «Credit Suisse», JETA TNV APAiPETN TWV APECWV
avaAloyoUvtwv e£6dwv Tou daveiou, aviABe ae USD 56.112 x1IAIGdeG.

— To ddveio éxel eyyunth Tnv Costamare Kai £1TioNG UTTAPXOUV KAl EEA0@ANICEIG uE UTTOBNKN TTPWTNG TAENG TwV
mAoiwv «MSC Amalfi» kar «MSC Ajaccio», evexuplaouEVOUG Aoyapiaooug, EKXwpPnaon KEPOWV, aoPaAicewy,
aglwoewv yia amolnuIwaoelg Kal OIKAIWPATWY vauAwang.

Mn 3edouleupéva é00da

— Ta pgakpotrpdBeoua pn dedouleupéva €00da Uwoug USD 2.153 xIMddwyv, TTpoépxovTal aTTd TTOAUETEIG
OUHMQWVIEG vaUAwanNG, Katd Tn SIAPKEIQ TWV OTTOIWYV EICTTPATTOVTAI JEV OIAPOPETIKA ETATIA VAUAQ, OGAAG N
AoyioTIKoTTOIiNO™ TOU £00d0U YiveTal Je BAan Tn oTabepr yéBodO oTn PEON TIUA TOUG.

— Ta BpaxumpdBeoua un dedouAeupéva €0o0da Uwoug USD 404 xINGdwv, apopouv TAPEIAKES EITPOES TTOU
€XOUV EI0TTPAXBEN TTPIV TNV NUEPOUNVIA TOU ICOAOYIGHOU KAl YIa TIG OTT0iEG dev TTANPOoUVTaIl oI TIPOBAETTOMEVEG
TTIPOUTTOBETEIG YIa TNV AvayvwpPIon TOUG WG £€0000.

Kardotaon oikovouikig 8€ong | Bastian

Nood og USD '000

Aek-2019 Aek-2020

KukAo@opouv evepynTiké
Tapelokd diabéaipa Kal TapEIOKE 1003 Uvapa

155

52

EpTtropikég amamoeig
ATroBépaTa 243 242
Amamioeig amé ouvdedepéva pépn 4.257 -
AcQaNOTIKEG ATTOJNUILITEIG EICTIPOKTEEG 98 5
MpoTtrAnpwég Kal AoITd TTEpIoUTIakd aTolxeia 256 86
20vOAO KUKAOQOPOUVTOG EVEPYNTIKOU 5.009 385
Mn kukAo@opoUv evepynTiKO
Evowpata éyia mepiouciakd otoixeia (MAoia) 86.631 84.226
‘E€0da eTTOpéVWV XPHOEWY 1.038 791
ZUVOAO [N KUKAOQOPOUVTOG EVEPYNTIKOU 87.669 85.017
Zuvolo Evepynmkol 92.678 85.402
BpaxutmrpoBeopEG UTTOXPEWOTEIG
BpayutrpéBeopo pépog HaKPOTTPOBETHWY
SAVEIAKWY UTTOXPEWTEWY, KaBApEG atrd dueoa 7.470 7.484
avahoyouvia €£0da ouvaAAayig
MpounBeutég 278 68
YTTOXPEWOEIG TIPOG OUVIEDEUEVD PEPN 457 60
AeSOUAEUPEVEG UTTOXPEWOTEIG 1.144 127
Mn dedouheupéva éooda - 404
NoITTég BPayuTTPOBECUEG UTTOXPEWTEIG 64 75
Z0OvoAo BPaxutrpOBEC WY UTTOXPEWOEWY 9.413 8.218
MaKkpoTTpOBETHEG UTTOXPEWTEIG
MokpoTrpéBeapeg SAVEIOKEG UTTOXPEWOEIG,
kaBapég arméd aueaa avaloyolvia £oda 56.112 48.628
ouvaAiayng
Mn dedouleupéva €000a, JOKPOTTPABETO PUEPOG 523 2.153
Z0vOAO HOKPOTTPOBETHWY UTTOXPEWTEWY 56.635 50.781
‘1510 KE@AAaia
MeToxiké kepdAaio 1 1
Alagopd utrép To dpmo 8.081 8.081
Képdn €ig véov 18.548 18.321
ZUvoAO IBiWV KEQaAdiwV 26.630 26.403
ZUvolo Yoxpewaoewv Kal I5iwv KepaAaiwv 92.678 85.402
Mnyn: Mn eAeypéveg oIKOVOUIKEG KaTaoTdaelg Bastian
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Oikovopuikég KataoTdoeig Twy ETaipgiwyv ZToXwV

Ladence | UKovoLkec Kataotdoer

Cadence | loTopikég Oikovouikég KataoTdoelg

210V KATWO! TTivaKa TTapartifetal n un eAeyuévn KaTdaTaon oikovouikrg Béang Tng Cadence yia Tig xprioeig Tou éAngav tnv 31 Aekepppiou 2019 kai 2020.
TTEQIYPAPH TWV AOYAPIAOUWY TNG KATAoTAONG OIKOVOUIKAG Béong Tng Cadence yia Tn xprion ou éAngav Tnv 31 AekepBpiou 2020 guvowyileTal TrTapakdTw. H
KOATAOTOON OTTOTEAETUATWY XPAONG TNG ETAIPEIAG YIA TIG AVTIOTOIXESG TTEPIOGDOUG TTapouaiddeTal oTo MapdpTtnua 1.

— O gumropikég amraitioelg aviiABav e USD 83 x1IAadeg kal oxeTiCovTal e AVOIKTO UTTOAOITTO OQEIAWYV ATTO TOV Mood o€ USD "000 Aek-2019 Aek-2020
VC(U)\(,UTI"] «MSC» KukAo@opoUv evepynTikéd

Tapelokd diabéaipa Kal TapEIaKE I008Uvapa - -
EpTtropikég amamoeig 249 83

A'ITOOéI.IC(TG ATroB¢paTa 216 213

— Ta amoBépara avijh8av o USD 213 xIMASeC Kai TTEpIAaUBAVOUV AITTAVTIKA. i"u'"‘“'g am auwebepdva épn 6457 :

OQAAIOTIKEG ATTOSNUIWOEIG EIOTIPOKTEEG 187 9

MpoTTANPWUES Kal AOITTA TTEPIOUCIOKE GTOIXEID 74 43

AO'(pG)\IO'TIKég qnoznu|u’)0£|g EIGﬂpGKTéEQ Z0voAo KUKAOQOPOUVTOG evepynmKOU 7.183 348
—  O1 ao@aNIOTIKEG aTTOdNMIWGEIG EI0TTPakTéEG aviABav oe USD 9 xINIadeg kai oxeTi(ovTal e agiwon aTmé i KukAo@opody evepvImd

(‘p i g np g p g n X g X ” n Evowpata éyia epiouciakd otoixeia (MAoia) 84.111 84.746

0UYKEKPI}J€V0 VGUT”]YUO- ‘E§oda eTTopéVWY XproEwV 1.060 815

2 UvoAo pn KUKAOQOPOUVTOG EVEPYNTIKOU 85.171 85.561

Zuvolo Evepynmikou 92.354 85.909

MpoTtrAnpwpég Kai ’Aon'ro( TI'Ep'IOUO'IGKG 079|xa|u ) ] ] ] ] YTy T P —————
— O1 mpoTmAnpwpég Kal AoiTrd TTepiouaiakd aToixeia aviABav oe USD 43 x1IMiddeg kal TTepIAaUBAVOUV aTTAITAOEIG il |BpaxumpoBeopo pépog pakpompoBeaiiwy

- z . 2 z z 2 £ < i SAVEIAKWY UTTOXPEWTEWY, KaBapég atmd dueoa 7.470 7.484
a1ré AOPAAIOTIKEG ETAIPEIEG, POPOUG KAl AOITTEG TIPOTTANPWHEG, OTTWG TTAPOUCIAZETAl OTOV TTAPAKATW TTiVAKA. ovahOYOUVTE £605a BUVEMGYTC

MpounBeutég 30 114
Cadence | MpoTrAnpwpég Kail AoITTd TTEPIOUCIOKA OTOIXEIa YTTOXPEWTEIG TTPOG TUVDESEEVD HEPN 630 61
AeSOUNEUEVEG UTTOXPEWTEIG 208 96

Mood ogg USD '000 Aek-2020 Mn Sedouleupéva Ecoda - 359
MpoTAnpwuéva aoc@ANIoTPa 11 Norrég BpaxutTpOBETUES UTTOXPEWOTEIG - 91
. z ZUvoAo BPaxutrpOBECUWY UTTOXPEWOEWY 8.338 8.205

Alcx(popag 1Tp’o1T)\r]pwp£g 20 MokpOTTPOBETHEG UTTOXPEWTEIG

”POWMPWHEG M.LL 5 MoaKpoTTIpOBETHEG DAVEIAKEG UTTOXPEWOTEIG,

DMA 5 kaBapég amd Gueca avaroyolvia E§oda 56.112 48.628

TLA. ouvahhayng

Norrd 2 Mn dedouleupéva £0050, HOKPOTIPOBECHO HEPOG 490 1.761

20voAo TTPOTTANPWHWY Kal AOITTWV TTEPIOUCINKWYV CTOIXEIWV 43 ZvoAo HAKPOTTPOBET WY UTTIOXPEWTEWY 56.602  50.389
‘1810 ke aAaia

MnyA: Mn eAeypéveg oikovouikég kataoTaoelg Cadence METOXIKG KEGAAQIO 1 1
Alagpopd utrép To GpTo 9.324 9.324
Képdn €ig véov 18.089 17.990
ZUVOAO I5iWV KEQOAiWV 27.414 27.315

ZUvolo Ymoxpewoewv Kal I5iwv KeaAaiwv 92.354 85.909

Mnyn: Mn eheypéveg oikovopikég kataaTdoelg Cadence

fehins d



Oikovopuikég KataoTdoeig Twy ETaipgiwyv ZToXwV

Ladence | UKovoLkec Kataotdoer

Cadence | lotopikég Oikovopikég KaTtaoTdoelg (CuvEXEia)

Evowparta mayia mepiouciakd oToixeia (MAoia)

— O Aoyapiaguég eplAauBaver Tnv avatrdéoBeoTtn AoyioTikr agia Tou TAoiou «MSC Amalfi» kai Tou
EYKATAOTNWEVOU O€ QUTO CUCTAUOTOG KaBapIguoU Kauoagpiou, Ta otroia aviABav oe USD 76.814 xiIAiddeg Kal
USD 7.932 yihiddeg, avtioToixa. Etiong, onueiwveral 611 To TTAoio «MSC Amalfi» gival evexupiaopévo utrép
TpaTtreikou daveiou TTou £xel xopnynbei atrd Tnv Tpdmreda «Credit Suisse» Kal o CUYKEKPIPEVA BapUveTal YE
UTTOBNKN TTPWTNG TAENG.

‘ESoda emTopévwv Xproswv
— Ta €¢oda emropévwy xprioswy, Ta otroia aviABav o USD 815 xiIAiddeg, agpopolv o€ un atrooBecpéva £€oda
oegapeviouou.

MpopnBeuTtég
— O1 popnBeutég, or otroiol avABav oe USD 114 x1Aiddeg, atmroteAoUvTal atrd avoiKTad UTTOAOITTA OQEIAWYV O€
TIPOUNOEUTEG KAUGIWY KAl O€ TTAPOXESG POPTWTIKWY UTTNPETIWV.

YTrOXPEWOEIG TTPOG OUVIESEpéVa Pépn
— Ymoypewoeig TTpog Tnv Costamare Shipping kar Costamare Services, o1 o11oieg avijABav ouvoAika oe USD 61
XINIASEG Kal a@opoUv GUVOAANQYEG yIa TNV TTAPOXH VOUTIAIGKWY Kal AOITTWV UTTNPECIWV.

AeBOUAEUPEVEG UTTOXPEWOTEIG
— O1 5edoUAeUpEVEG UTTOXPEWOEIG, Ol 0TToieG avAABav ae USD 96 x1IAiddeg, atroTeAouvTal atrd deOOUAEUPEVOUG
TOKOUG daveiwv kal dedouleupéva AEITOUupyIKG £600a.

Noirég BpaxuTTPOOECEG UTTOXPEWOTEIG
— Or1 Aoitrég BpaxutrpdBeoueg UTTOXPEWOTEIG, 01 0TToieG avAABav oe USD 91 xiIAiddeg, axeTiCovTal Ue TNV TTAPOXN
UTTNPECIWY TTANPWHATWY TTPOG TNV ETAIPEIA.

KardoTtaon oikovouikig 8¢ong | Cadence

Nood og USD '000

Aek-2019 Aek-2020

KukAo@opouv evepynTiko
Tapelokd diabéaipa Kal TapEIaKE 1003 Uvapa

249

83

EpTtropikég amamoeig

ATrobépaTa 216 213
Amamioeig amé ouvdedepéva pépn 6.457 -
AcQaNOTIKEG ATTOINUILIOEIG EICTTIPAKTEES 187 9
MpoTrAnpwpEég Kal AoITTé TTEPIOUCIOKE OTOIXEI 74 43
2 UvoAo KUKAOQOPOUVTOG EvEPYNTKOU 7.183 348
Mn kukAo@opouUV EVEPYNTIKO

Evowpata dyia epiouciakd otoixeia (MAoia) 84.111 84.746
‘E€0da eTTOpEVWV XPHOEWY 1.060 815
ZUVOAO [N KUKAOQOPOUVTOG EVEPYNTIKOU 85.171 85.561
Zuvolo Evepynmkol 92.354 85.909
BpaxutmrpoBeopEG UTTOXPEWOTEIG

BpayutrpéBeopo pépog HaKPOTTIPOBETHWY

SAVEIAKWY UTTOXPEWTEWY, KaBApEG atrd dueoa 7.470 7.484
avahoyoulvia ££05a auvarhayrig

MpopnBeutég 30 114
YTTOXPEWOEIG TIPOG OUVIEDEUEVD PEPN 630 61
AeSOUAEUPEVEG UTTOXPEWOTEIG 208 96
Mn dedouheupéva éooda - 359
NoITTég BPayUTTPOBECUEG UTTOXPEWTEIG - 91
Z0OvoAo BPaxutrpOBEC WY UTTOXPEWOEWY 8.338 8.205
MaKkpoTTpOBETHEG UTTOXPEWTEIG

MokpoTrpéBeapeg SAVEIOKEG UTTOXPEWOEIG,

kaBapég armoé dueoa avaloyolvia £60da 56.112 48.628
ouvaAiayng

Mn dedouleupéva €000a, HOKPOTTPABETO PUEPOG 490 1.761
ZUVOAO POKPOTTIPOBETHWY UTTOXPEWOEWY 56.602 50.389
1810 KEPaAaia

MeToxiké ke@aAaio 1 1
Alagopd utrép To dpmo 9.324 9.324
Képdn &g véov 18.089 17.990
ZUvoAO IBiWV KEQaAdiwV 27.414 27.315
ZUvolo Yroxpewaoewv Kal I5iwv KepaAaiwv 92.354 85.909

Mnyn: Mn eheypéveg oikovopikég kataoTdoelg Cadence
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Oikovopuikég KataoTdoeig Twy ETaipgiwyv ZToXwV

Ladence | UKovoLkec Kataotdoer

Cadence | lotopikég Oikovopikég KaTtaoTdoelg (CuvEXEia)

AUVﬁlUKég UTTOXpi(bO'ﬁlg KatdoTaon oikovopikig 8éong | Cadence
— To ouvoAikd aveEd@ANTO UTTOAOITTO TOU JOKPOTTPOBECHOU Kal BPaxuTTpOBeaou HEPOUG TOU TPATTECIKOU Mood oz USD '000 Aek2019 Aek-2020
daveioPoU TNG eTalpeiag TTou €xel xopnynBei atrd Tnv «Credit Suisse», JETA TNV APAipETN TWV APECWV Kukhogopoiv evepynTiké
avaAoyoUvTwy e£6dwv Tou daveiou, aviABe og USD 56.112 xIANIadeg katd Tnv 31 AekepBpiou 2020. Tapeiard diaéorkia kai TajEIak I0030vapa -
Eptropikég amarmoeig 249 83
— To ddvelo £xel eyyunTt Tnv Costamare Kal €TTiong UTTAPXOUV Kal eEaT@aAITEIC P UTTOBNKN TTPWTNG TAENG TwV Amobéuara o 216 213
)\ y MSC Amalf.» «MSC A'acc'o» ; )\ ’ ’ 6 ’ )\ Amraimoeig atré ouvdedepéva pépn 6.457 -
AoV « i» K jaccio, EVEXUPIOONEVOUS AoyapiaooUg, ekxwpnon kepdwv, acpakicewy, AGQANGTIKES GTTOLNUIIGEIC EIGTIOAKTEES 187 9
G&lU)O'ELUV yia GTl'OCI']IJlUJO'ﬁlg Kai 6|KC(|(D[JC(TUJV VGU)\UJO'T]Q. MpoTrAnpwpEg Kai AOITTG TTEPIOUTIOKE OTOIXER 74 43
2 0voAo KUKAOQOPOUVTOG EvEPYNTKOU 7.183 348

Mn kukAo@opoUv evEPYNTIKO

Mn 3edouAeupéva é00da

; ; 3 ; ; 3 ; 3 Evowpata mdyia repiousiakd oTolxeia (MAoia) 84.111 84.746

— Ta pyokpotrpdBeoua un dedouleupéva é0oda Uwoug USD 1.761 xINddwy, TTpoépxovTal atTd TTOAUETEIG 'E€050 ETTOpEVWY XPHOEWY 1.060 815
CUNQWViEG vauAwaong, Katd Tnv SIAPKEIN TWV OTTOIWV EICTTPATTOVTAI JEV IGPOPETIKA ETHOIA VAUAQ, aAAG N Z0v0Ao N KUKAOQOPOUVTOG evepynmkos 85171 85561
Zuvolo EvepynmkoU 92.354 85.909

AoyiaTikoTroinon Tou eaédou yivetal ge BAon Tn oTabepr éBOdO OTN PN TIUA TOUG.

Bpaxumrp60sopeg UTTOXPEWOEIG
BpayutrpoBeopo pépog PHaKPOTTPOBETHWY

— Ta BpaxutpdéBeoua un dedouAeupéva ¢0oda Uwoug USD 359 xiIAIadwy, apopouv TAUEIAKES EI0POES TTOU BAVEIKGY UTOXPEWOEWY, KABOPEC OTT6 GRETT 7470 7.484
€XOUV EICTTPAXOEl TTPIV TNV NUEPOUNVIA TOU ICOAOYIGHOU KalI YIa TIG OTT0iEG deV TTANPOUVTaIl OI TIPORAETTOMEVEG ;VUAOV:OW? €toSa ouvahavric " ”
. ' ’ , 0| EUTE

TPOUTIORETEIS yia TNV avayvwpIon Toug wg £003a. Yoxbrtbas: moc GNBEBEEG pipn oo o
AeBOUNEUEVEG UTTOXPEWTEIG 208 96

Mn dedouleupéva £égoda - 359

NoITTEG BPaXUTTPOBECUEG UTTOXPEWTEIG - 91

ZUvoAo BPaXUTTPOBETHWY UTTOXPEWTEWY 8.338 8.205

MaKpOTTPOBETHEG UTTOXPEWTEIG
MakpoTTp6OETEG DAVEIOKEG UTTOXPEWOEIG,

kaBapég ammd dueca avaroyolvia E§oda 56.112 48.628
ouvaAAayng

Mn dedouleupéva £€000a, HOKPOTTPOBETHO PEPOG 490 1.761
Z0vOAO HOKPOTIPOOECHWY UTTOXPEWOEWY 56.602 50.389
1510 KE@AAaia

MeToxiké kepdAaio 1 1
Alagopd utrép To dpmo 9.324 9.324
Képdn eig véov 18.089 17.990
ZUvoAO IBiWV KEQaAdiwV 27.414 27.315

Z0volo Yoxpewaoewv Kal I5iwv KepaAaiwv 92.354 85.909

Mnyn: Mn eAeypéveg oikovopikég kataaTdoelg Cadence
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MeBodoAoyia Atrotipnong

MeB000A0YIa TC Avanpooapuoousvne Koeapne Bsone (1/2)

Mapouciaon Tng peBodoAoyiag Tng Avarrpocapuoouévng Kabapng ©@éong (“NAV”)

—  Ta tov mpoadiopiopd TnG eUAoyng agiag Twv 18iwv KEQPaAaiwv yiag ovrétnTag pe mn peBodoAoyia kK6GTOUG, N ouvrndNg TTPooéyyion gival n XprRon Tng
QAvaTTPOCapUOouEVNG KaBaprG BE0NG TNG UTTOKEINEVNG OVTOTNTAG. TO ONUEIO EKKIVNONG QUTAG TNG TTPOCEYYIONG €ival 0 I00AOYICHOG TNG OVTOTNTAG KAl N
AoyioTikA agia Twv 18iwv Kepalaiwv. Qg ek TOUTOU, N TTIPOCEYYIoN deV TIPOUTTOBETEI JIG GUVEXICOUEVN ETTIXEIPNUATIKA dpaaTnpidéTnTa («going concern
principle»), aAA& Bewpei TTwG N peuoToTroinon (TTWANCN/S1IEUBETNON) TWV UTTOPXOVTWY TTEPIOUCIAKWY OTOIXEIWV Kal UTTOXPEWOEWV EEXWPIOTA
avTITTPOoWTTEUEl TNV UPnASGTEPN adia.

—  Ze autrv T P€B0dO, 0 avOAUTAG XPNOIUOTIOIEI ETTAYYEAPATIKA Kpion Kal epapuolel Yia agipd atrd d1adikagieg amoTiunong. To amoTéAETUA TTOU TTPOKUTITEI
atrdé auTtég TIG dIadIKaaieg ATTOTINGONG €ival N EKTIMNON TNG TPEXOUTAG agiag Twv I8iwv KEQaAdiwy KaBwg Ta TTEPIOUCIAKA OTOIXEIO KAl OI UTTOXPEWTEIG TNG
eTaipeiag avarmrpooapudlovTal atrd Tn AoyIoTIKr aia Toug atnv e0Aoyn ayopaia agia. H AoyioTikr agia Tng kaBaprg 8€ong cuupwva pe auth Tn YéBodo
TTpoCEyyiCel TNV evoeXOUEVN agia TTWANONG O€ TIHEG ayopPags, EQOToV SEv UPICTAVTAI AVTIKPOUOHUEVA OTOIXEIO TTOU VO UTTODEIKVUOUV KATI DIAPOPETIKO.

—  H AoyioTikA agia ouvnBwg diagépel atrd Tnv e0Aoyn agia eTTeIdn:

i. O1 AoyIoTIKEG apXEG KOBwWG £TTIONG Kai n Baon TTapouadiaong Twv KOVOUAiwV OTIG OIKOVOUIKEG KATAGTACEIG ETTNPEACOUV TO KATA TTOC0 €va KOVOUAI (EiTe
EvepynTikou eite MNabnrikou) éxel atreikoviaTel og 6poug eUAoyng agiag,

ii. H Tpéxouca agia Twv TTEPIOUCIAKWY OTOIXEIWY PIAg ETAIPEIAG SIAPOPOTTOIEITAI ATTO TO I0TOPIKO KOGTOG TOUG,
iii. Oplopéva aToIXEIO TOU EVEPYNTIKOU, OTTWG N utrepagia, dev ep@avifovral 0Toug UTTOAOYIoUOUG TNG NAV,

iV.  ZTIG OIKOVOMIKEG KOTOOTAOEIG OEV €XOUV EVOWUATWOEI evOEXOUEVEG OAAQYEG OTIG EUAOYEG agieg TWV TTEPIOUCIAKWY OTOIXEIWVY 1 / KOl UTTOXPEWOEWV
(OTTWG TT.X. ETTAVEKTINNAOEIG, ATTOUEITEIG KATT).

—  Kamoia rapadeiypora mlavwy avatrpooapuoywy TTepIAauBavouv:
—  Tnv avatrpocappoyr] TTAyIwV GTOIXEIWV TOU EVEPYNTIKOU OTNV avtioToixn €UAoyn ayopaia agia Toug,

—  Tnv oTTOUEIWON TWV ATTAITACEWYV TNG ETAIPEING YIa EVOEXOUEVA UN EICTTPAIUA UTTOAOITTA, EQOCOV Oev €xel NON AN@Oei TTPOBAEWN yia ETTICQPAAEIG
aTTaITACEIG A N TTPORAEWN TToU £X€1 ANPOEi dev gival ETTOPKAG YIA va KAAUWEI TO EVOEXOUEVO N EICTTPAEIUO TTOCO,

—  Tnv opBn atroTUTTWaN KN £YYEYPANMEVWY UTTOXPEWOTEWY, OTTWG VOUIKEG DIEUBETATEIG | DIKAOTIKEG ATTOPACTEIG.

fehins z



MeBodoAoyia Atrotipnong

MeB000A0YIa TNC Avanpooaploouevne Kagapne eonc (2/2)

E@appoyn Tng pe@oédou 1ng Avampoocappoopévng Kabaprg @éong (“NAV”)

H péBodog NAV Bewpeital wg n TTAéov katdAANAN peBodoAoyia aTToTiunong yia TNV ekTiunaon Tng eUAoyng agiag Twv Etaipeiwv Z1oxwv, AappdavovTag utréyn 1a
KATWO!I:

—  O1 vauTINIaKEG eTaIPEIEG €ival OVTOTNTEG TTOU KATEXOUV ONUAVTIKA EVOWHATA TTEPIOUTIaKd aToixEia Kabwg éxouv aTnv 1I810KTNGia Toug TTAoia uwnAng agiag pe
HakpoTTpGBea N OIKOVOUIKH {wH,

— O kAGB0G TNG VauTIAiaG XapaKTNPIZeTal oTTO KUKAIKOTNTA KOl ONUAVTIKA JETABANTOTNTA, PJE OTTOTEAETUA N XPAON TNG NEBGOOU TNG TTPOEEOPANONG TAUEIOKWY
pPOWV va evéxel aBeBaidTNTa TTOU OPEIAETAN GTNV SUCKOAIO EKTIMNONG S1APOPWYV KPITIHWY TTAPOPETPWY (MEANOVTIKEG TINEG VOUAWY, OUVTEAEDTNG
TTPOEEOPANCONG KATT),

—  To peyaAUTepo pEPOG TNG agiag Twv TTEPIOUTIOKWY OTOIXEIWY Twv ETaipeiwv ZTOXwV atroTeAEiTal aTTd IBIOKTNTA TTAOIO EVW N TTAEIOWN®Ia TWV UTTOXPEWTEWY
Twv ETaipeiov ZTéXwVv apopouv XpnuaTtodOoTACEIG YIO TNV aTTOKTNON TWV I8IOKTATWY TTAOIWV,

—  O1 Etaipeieg Z10X01 KATEXOUV KUPIWG EVOWMATA TTEPIOUCIOKA OTOIXEIQ KOl OXI GUAO TTEPIOUCIAKA GTOIXEIQ, TTEPA ATTO TIG CUP@WVIEG VOUAWONG, OI OTTOIEG
€xouv An@Bei uTTOWN OTNV EKTiUNON TNG EUAoYNG agiag Twv TTACIWV.

fehins 2






Avatrpooapuoopuévn Kabapni Oéon tTwv ETaipgiwyv ZT10XWV

Avanpooappocevn Kaeapn Beon

ExTtipnon tng Avampooapuoouévng KaBapng Oéong

Mpokelpévou va epapuéooupe Tnv peBodoloyia NAV Kal va eKTIHRoouE oThv Avatrpooapocuévn Kabapn

Oéon Twv ETaipeiwv ZT6XwV Katd Tnv Hugpopnvia Atmrotiunong, AdBape utrown tn pn eAeypévn KatdoTaon
OIKOVOMIKAG B€0nG TNG KABe ETaupeiag Z1ox0U, pe nueEpopnvia avagopds Tnv 31 Aekepppiou 2020, Trou £xouv e ML Enet
. . . Y, . . ., oYI0TKA Agia I5iwv Kepahaiwv .
ouvTtay0ei Bacel Twv MNevikd ATrodekTwv AoyioTikwv Apxwv Twv HIMA («US GAAP»), Kal TIPOYMOATOTTOINGOHE TIG | |npoocapuoyés
4 & Evowpara mdyia epiouciakd oToixeia (MAoia) 7.025 6
TTAPAKATW AVATTPOCAPHOYEG. 'E€05 ETOPEVWY XPAOEWY (743) 7
Mn 1éva €000a, 6 10 PEPOG 1.455 11
Evspvn-" Ké MakpoTrpéBeopa Gueca avaroyouvia £5oda auvahAayrig (372), 12
Bpaxutrp68eopa dueoa avaroyolvia £6oda guvaAAayric (113)] 12
Avatrpogappoopévn KaBapn Oéon 32.933

1. Taupelokd di00écipa Kal Tapelokd iIcoduvapa: AapBavovtag utTréywn OTI Ta UTTOAOITTA TWV TANEIGKWY dIaBeTiywy
eMIRERAILONKAV PE TIG OXETIKEG TPATTECIKEG KOTAOTACEIG TwV ETaipeiwv ZT1dxwv, dev TTpaypaToTroifoaue Kamola

avaTIpoaapUoVH 070 AoyoTKS UTTGhorTo Tous,

. L, L , L , L , , MNogd og USD '000 31/12/2020)Enpeiwon
2. Epmropikég amaitioelg: Katomv e6€Taong TnG XPOVIKAG wpilavong Twy amaITAgEwy Twv ETaipeiwv Z1oxwv, dev Aoyiomi Afia Biwv Kegahaiov 26.403
, . . . . - P . Mpocappoyég
TTPOEKUWE EVOEIEN YIa avaykn dnuioupyiag TTPORAEWNG O OXEON UE TNV EICTIPAEINOTATA TWV UTTOAOITIWY TWV Evotspon méya nepouoiad oToneia (Thoic) R
Aoyaplaopwy. ZUVETTWG, OgV TIPAYHATOTTOINBNKE avatrpogapuoyr oTn AoyIoTIKA Toug agia. E€03a eTovwv YproEwy aon| 7
Mn dedouleupéva 0000, HOKPOTTPOBETHO PEPOG 2153 11
3. Amo@épara: MPOKEIUEVOU VA GUYKPIVOURE T AOYIOTIKA agia Twv amoBepdTwy Twv ETAIpEIdV ZTOXWV e TNV oo e st coemns o) 10
eUAoyn agia Toug, e¢eTATANE TIG TPEXOUOEG TINEG ayopdg KaTd Tnv Hugpounvia Atrotiunong, Bdoel Tpéo@atwyv Avamrpocappocpévn Kabapri @éon 36.051

€KO0BEVTWYV TIHOAOYIWV BACIKWY KATAYOPIWY AITTAVTIKWY, TTOU hag Xopriynoe o MNeAdrng. Aappdavovrag utréyn ot
Oev uTmpxav dlabéaiya TuXOV avTIKpoudueva aTolxeia kataAn&ape 0TI n AoyIoTIK agia TTpooeyyilel TNV TIUA

TIWANONG TOUG, Kal BEV TTPAYUOTOTIONIONKE KATTOIO OVATIPOCAPHOY).

z - 2z . - . . . MNood og USD '000 1/12/2020| %
4. Ac@ANIOTIKEG ATTOCNMIWOEIG EICTIPOKTEEG: TO OXETIKO UTTOAOITTO TOU Aoyaplacpou eTIReBaIONKE pEow NoyioTiii Agia Bitwv Kegahaiov 27315
OlEVEPYEIOG CUNPWVIAG e Ta I00CUyIa TwV ETaipeitdv ZTOXWV Kal SV TTPAYUATOTTOINONKE KATTOIA AvaTTpOCcapUoyH 25::::12:":;(1 repovoaxd oTonia (o) I
oT0 AoyIOTIKO UTTOAOITTO, KABWG Bev UTTHPEE EVOEIEn ETTICQPAAEIAG. "E£05a emopEvoY XproEwY @) 7
Mn 1éva €000a, 6 10 UéPOG 1.761 11
5. TpotmAnpwpég Kal AOITTd TrEPIOUTIOKA oTolxeia: Katotiv e¢étaong Tng avaAuong Tou Aoyapiaopou S 2;:;53:;?:::5 gz; 2
«MPoTTANPWHEG Kal AOITTA TTEPIOUCIOKA OTOIXEIO» (OTTWG TTapoucidleTal oTnv evoTnTa «OIKOVOpIKEG KaTaoTAOEIG Avampooappospévn Kabaph Oéon 36.027

Twv ETaipeiov Z1oxwv»), dev UTTAPEE KATTOIA £vOEIEN OTI TA OXETIKA UTTOAOITTA TWV AOYOPIACHWY UTTOPET va
atrokAivouv atré Tnv elAoyn agia Toug, Kal ETTOPEVWGS SEV TTPAYHATOTTOINONKE KATTOIO AVATTPOCAPHOYT). FINyA: Mn eAeVEVES OIKOVOLIKES KATAGTAGEIC
OTTWG pag xopnynbnkav amod tov MeAdrn, EkBéoeig
ATTOTINACEWY TWV TTACIWV OTTO TOV aveEapTNTO
ekTIUNTA «Howe Robinsony», AvaAuon KPMG

iekins .



Avatrpooapuoopévn KabBapy Oéon Twv ETaipeiwy ZT10XWV

AvanpooapUooLevn Kaeapn Beon

ExTtipnon tng Avampooapupoopévng Kabaprng Oéong (ocuvéxeia)

E———
pvn ( X ) Mood og USD '000 1/12/2020| Enpei

NoyioTkr Agia I5iwv KepaAaiwy 25.681
. e < 1 Fom 2 . i A H Mpoocappoyég
6. Evottouaw Tyl TEPIOUCIAKG OTOIXE O (ﬂ?\om)’. o) onapjaouog «Evgwpam Trdyia TTEPIOUCIAKG OTOIXEa vty om méa mepIov0KKE oroneia (Thoid) 2ol 6
(MAoia)» avarrpoocapudoTnke yia kaBe ETaipeia Z16x0, AauBdvovTtag utrdyn Tnv ayopaia agia Twv TTAOIWV 6TTwG E00a eropevwv xpiocwv ’ ’ 3| 7
EKTINNBNKE OTTO Tov ave§apTNTO eKTIUNTH, Howe Robinson, kai TTapoucidgetal oT1o Mapdptnua 2. No GNPEIWBET OTI | | s ovn| 12
OTIG EKBECEIG ATTOTINNONG TTOU Pag xopnynénkav, utrdpyxel OnAwaon aveéaptnaiog Tng Howe Robinson. Me BAon TIG | [Beaxuneseeoua uzoa avaroyoiva éfosa owvaMayis (113)| 12
Avatrpogappoopévn KaBapn Oéon 32.933

ekTIUNBeioeg ayopaieg agieg Twv TAoIWY (CupTTEPIAGUBAVOUEVOU TOU EYKATACTNPEVOU CUCTAKATOG KaBapiopou
Kauoagpiou Tou kaBe TTAoiou) 6TTwG TTapouaidletal oto MapdpTnua 2, a) n ayopaia agia Tou «MSC Azovy, TO
otroio avrikel oTnv Adele, avépxetal og USD 91.000 x1Aiadeg (EYPQ 74.156 x1AIadeg)D, B) n ayopaia agia Tou
«MSC Ajaccio», To oTroio avrikel oTnv Bastian, utroAoyiletal ae USD 93.000 xiAiGdeg (EYPQ 75.786 x1Aiddeg)® kai

¥) n ayopaia agia Tou «kMSC Amalfi», To otroio avrijkel oTnv Cadence, ekTiuri@nke og USD 93.000 xiMiddeg (EYPQ N e By Keoaiaioy A2 Enpeiion
75.786 x1Madeg)® . Mpooapioyés

Evowpara mdyia repiouciakd aToixeia (MAoia) 8.774 6
O1 KATWOI TTIVOKES TTAPOUCIAOUV TIG AVATIPOCAPHOYEG OTIG avaTTOORETTEG AOYIOTIKEG AgiEg TWV TTAOIWY, ;?;;;j;’:j:;;:gg‘;f}f“gmmwm sipoc N

Aappavovtag utrdéywn Tnv ekTiuNBeica ayopaia agia KABe TTAOIOU, OTTWG TTPOKUTITEI ATTO TIG TTAPOCXEDEIOEG EKOETEIG [ [Maxoompsseoa tucoa avaroyoivia tfoda owwaMavfs  (372)f 12
aTToTiunoNngG. ©a TTPETTEl va oNUEIWBE 6TI 01 ATTOTINACEIG TTOU TTpayuaToTroInenkav atmmd Tnv Howe Robinson iCZf,“:;’SSSLZ‘L";Zi‘I{‘:.Z‘;ﬁ‘;V;’ fava":,fomaumMW T .
uTTOBETOUV TIUN NUEPARTIWY vaUAwv Uywoug USD 46.300 péxpr Tnv 2 AekepfBpiou 2023 yia Tnv Adele, péxpr Tnv 1

deBpouapiou 2024 yia Tnv Bastian kai péxpl Tnv 16 Maptiou 2024 yia Tnv Cadence kai aTn CUVEXEID TIPA

nuepnoiwv vauAwv Uwoug USD 35.300 yia emitAéov Tpia (3) xpodvia yia Tnv kaBe Etaipeia Z1dx0, dnAadn €wg Tnv
2 AekepBpiou 2026, Tnv 1 PeBpouapiou 2027 kai Tnv 16 Maprtiou 2027 avtioToixa yia Tnv Adele, Tnv Bastian kai T E—— .

Mood og USD '000 1/12/2020| £
TnV Cadence NoyioTkn Agia Biwv KepaAaiwv 27.315

Mpoocappoyég

‘E¢oda eTTOpéVWY XproEWY (815)| 7
Mood og USD '000 Aek-2020| |MNoocd og USD '000 Aek-2020| |MNood og USD '000 Aek-2020 Mn iéva €000, 6 10 p£POG 1.761 11
NoyioTkr aia 83.975 | |Aoyionkr atia 84.226 | |Aoyionkr agia 84.746 MakpompoBeopa dueoa avahoyolvra é6oda ouvahayri @72 12
Ayopaia Agia 91.000 | |Ayopaia Agia 93.000 | |Ayopaia Agia 93.000 i?ﬁﬁ”:fﬁﬁif,i‘f, ‘:““;‘:]"::::;V;‘gg?&’ ouvahhayrig 36(3;? 12
Avatrpocappoyn agiag whAoiwv 7.025 Avatrpocappoyn agiag Aoiwv 8.774 Avatrpocappoyn agiag Aoiwv 8.254 -

Mnyn: Mn eAeypéveg OIKOVOUIKEG KATAOTATEIG OTTWG Pag XopnyAdnkav atd Tov MeAdTn, EKBETEIG aTToTIUACEWY TwV TTAOIWV aTTd TOV aveCaPTNTO

ekTipnTr «Howe Robinson», AvaAuon KPMG MNyR: Mn eAeyPéVEG OIKOVOUIKEG KATAOTAOEIG
OTTWG pag xopnynbnkav amod tov MeAdrn, EkBéoeig
ATTOTINACEWY TWV TTACIWV OTTO TOV aveEapTNTO

Znueiwon (1): looTigia USD/EUR (EUR 0,8149 yia ke USD) katd Tnv 31 Aekepfpiou 2020, ekTIpnT «Howe Robinsony, AvéAuon KPMG

Mnyn: https://www.ech.europa.eu/stats/policy_and_exchange_rates/euro_reference_exchange_rates

fehins 2



Avatrpooapuoopuévn Kabapni Oéon tTwv ETaipgiwyv ZT10XWV

Avanpooappocevn Kaeapn Beon

ExTtipnon tng Avampooapupoopévng Kabaprng Oéong (ocuvéxeia)

EvepynTiké (Cuvéxeia)

Mood og USD '000 1/12/2020|| %
NoyioTkr Agia I5iwv KepaAaiwy 25.681
e P - . , . , . e Mpocappoyég
7. E§(?6a ETTOPEVWY XPAOEWV: (0] O:UVKEKpIpEVOg’)\OYGpIGO'p’Og Ba TTPETE Vo cxvcxrrpoocxppooesjl, )\cquc’xvovmg vt s vk oo (Toi0) U
utréWn OTI Ta €000 ETTOUEVWYV XPAOEWY aQOPOUV TO avaTtOORECTO UTTOAOITTO KEQAAQIOTTOINUEVWYV £EG0WV Egoa eroptway xpiiozw 3| 7
de€apeviooU Ta OTToia XOUV CUPTTEPIANQOE TNV ekTINBEioa ayopaia a&ia Twv TTACIWY aTTé Tov aveEdpTnTo Moponptomma those aaoroom ot amonarte | 12
ekTIUNTH. ETTopévwg, n kaBapr 8éon Twv ETaipeiiv ZT0XWY avaTTpooappOCTNKE, APAIPWVTAG TO UTTOAOITIO TWV BpaxutpoBeoua Gueoa avaoyolvia foda owaMayric (113)] 12
Avatrpogappoopévn KaBapn Oéon 32.933

€€00WV eTToPEVWYV XpAoewv, ATol USD 743 xiIAiddeg yia Tnv Adele, USD 791 xiIAIddeg yia Tnv Bastian kai USD 815
XINGdeg yia Tnv Cadence.

“ Avampocappoopévn KaBapr @éon | Bastian
Ymoxpewosis e s Gy ]
Mood og USD "000 31/12/2020

Znueiwon
NoyioTki Agia Biwv KepaAaiwv 26.403
MNpocappoyég
8. MpounBeutég kai AoiTég BpaxutrpoBeapeg uTroXpewaoelg: AaupdavovTtag utréwn 0TI 0 Aoyaplaopdg if;‘ww"dv'ﬂmmwmmmxm<”A°i°) 8:74) 6
., . . - . ., . , - "‘E05a eTTOpéVWV XProEWY 791] 7
«MpounBeuTégy TTEPIAaPBAVEI KUPIWG UTTOAOITTA OPEIAWY O€ TTPOPNBEUTEG KAUTIHWY, KIVNTHPWY KAl O€ TTAPOXOUG i e5ouheuntea EoaBe, RaKpOTROBEDLD bEpoS 2153 1

AOITTWV VAUTIAIOKWY UTTNPECIWV Kal 0 Aoyaplacpdg «AoITTEG BPaxuTTpOBETUEG UTTOXPEWOEIGH APOPA UTTOXPEWOEIG [l [MakpompsBeoua ducoa avaroyoivia éfoda owvamarf  (372)f - 12

L, . ., ., s ', . Bpayutrp68eopa dueoa avaroyolvia éEoda guvaAAayrig (116), 12
ylo TTapOxnA UTTNPECIWY TTANPWHATOG TTPOG TIG ETaipeieg Z10X0UG, SEV TTPAYUATOTIOINONKE QVATTPOCOPHOYA GTN Avampooapioopévn Kabapn O¢an 36.051
AoyloTIKA agia Twv uTToAoITTWY KaBWg BewpeiTal OTI ATTOTUTTWVEI TNV €0AoyN agia Toug. ZnUElWveTal OTI TA

ouyKekpIpéva AoyloTiké uttoAoiTTa emReRaiwbnkav péow SlEvEPYEIAG CUUPWVIaG PE Ta IcodUyia Twy ETaipeiwyv

Z10XWV Katd TNV 31 AekepPpiou 2020, 6TTwg TTapacxEBnkav atrd Tov MeAdTn.

9. Ywroxpewoeig Tpog ouvdedepéva pépn: O CUYKEKPIPEVOG Aoyapiaopdg TIEPIAAPBAVE! UTTOXPEWTEIG TIPOG TIG N Kepataios e

eTaipeieg Costamare Shipping kair Costamare Services yia TNV TTapoxr VOUTIAIOKWY UTTNpeaiwy. Kabwg dev Mpooappoyés

, . . . e - 5, s Evowpuara mméyia Tepiouciakd oToixeia (MAoia) 8.254 6

ugioTavTal avTikpoudueva OToIxEIa, SEV TTPAYUATOTTOINBNKE KATTOIa avaTTpooappoyh aTnv AoyIOTIKA agia Toug 6050 emoutvy Kooy @s| 7

€pOooV BewpeiTal OTI ATTOTUTTWVEI TNV EUAOYN agia TOUG. ZNUEIWVETAI OTI TA GUYKEKPIMEVA AOYIOTIKG UTTOAOITTO Mndedouhcupéva éoode, aKkpompoBeoto pépos - L76Lf 11

, A . . . . . MakpoTrpéBeopa Gueca avaroyouvia £5oda auvahAayrig (372), 12

emaAnBelTnkav e Ta 1I004UyIa Twv ETaipeitdv Z1éxwv, TToU pag 1€0nkav atnv didBeon pag. BpoxuTTPOBEowa Gpeaa avahoyoivia éfoda owvaMavic  (116)] 12

Avampocappoopévn KaBapn Oéon 36.027

Mnyn: Mn eAeyp€veG OIKOVOUIKEG KATAOTAOEIG
OTTWG pag xopnynbnkav amod tov MeAdrn, EkBéoeig
ATTOTINACEWY TWV TTACIWV OTTO TOV aveEapTNTO
ekTIUNTA «Howe Robinsony», AvaAuon KPMG
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Avatrpooapuoopuévn Kabapni Oéon tTwv ETaipgiwyv ZT10XWV

Avanpooappocevn Kaeapn Beon

ExTtipnon tng Avampooapupoopévng Kabaprng Oéong (ocuvéxeia)

- - A évn KaBapr) O Adels
v————

Mood og USD '000 1/12/2020|| %
NoyioTkr Agia I5iwv KepaAaiwy 25.681
P - . e . 7 7 7 ”, Mpocapuoyég
10. Asaou)\f:uusvs'g UTTOXPEWOEIG: /\cx'uBavovmg' uméwn 61 o )\ova(':)lcxcr’uog «Aséou)\supav.f.g UTTOXPEWTEIGH vty om méa mepIov0KKE oroneia (Thoid) 2ol 6
atroTeAeiTal atré dedouAeupévoug TOKoUG daveiwy kal 0edoUAeupéva £600a Kal Ta OXETIKA AOYIGTIKA UTTOAOITTO E00a eropevwv xpiocwv ’ ’ 3| 7
EMPREBAIIBNKAV PECW SIEVEPYEIAS CUPQWVIAE pe Ta Iood0yia Twy ETalpeitiv ZTéxwv katd Tnv 31 AekepBpiou Moponptomma those aaoroom ot amonarte | 12
2020, 6TTwg TTapacyEédnkav atrod Tov MeAdTn, dev TTPAyUATOTTOIRBNKE KATTOIO AVATIPOTAPUOYH. Boaympofous fio amboyolv foba oyt (LI 12
wvatrpooapuoouévn KaBapn @éon .
11. Mn 3edouleupéva écoda: To BpaxutrpdBeauo PEPOG TwV PN deSOUAEUpEVA E00OWYV, aQOPa TTPOKATABOAEG
TToU g1I0TTPdyBnKav atré Tig ETaipeieg ZT1OX0UG TTPIV TNV NUEPOUNVIa TOU IcOAOYICHOU Kal OV TTPAYUATOTTOINBNKE
KATTOIO avaTTpOTapUOoYr KaBWG Ta ava@epOueva AoyIoTIKG UTTOAOITTa ETTAANBEUTNKAV PE Ta Icoduyia TwV
Etaipeiwv Z1oxwv TTou pag xopnyAdnkav atré tov MeAdTn. ZnUEIWVETAI OTI O CUYKEKPIPNEVOG AOyapIaapuog Mood ot USD ‘000 ' 31/12/2020|Enpeiwon
QAVTITTPOCWTTEUEI BPOXUTTPODETHES UTTOXPEWOEIS TWV ETAIPEIV ZTOXWV VIO XPNUATIKEG TTPOKOTAROAEG TTOU ’I;Zﬂji‘:u’j‘;'é'w“““’““"wv 26403
£xouv AdBel yia uTTnpEeoieg TTou Ba TTAPACXOUV PETE TNV NUEPOUNVia Tou IcoAoyiopou. ETTopévwg, Baoel Tng EVoWuaTa Tiéyia Tepiousiaxd oToryeia (MAoic) grra| s
, . , , . . P . 'E€05a ETTOPEVWV XPHOEWY (791) 7
ETTAYYEAUOTIKAG KPIONG HOG, KATAArYOUHE OTO GUUTTEPACHA OTI Eva avTICUUBAAAGUEVO PEPOG, WG AYOPaaTNg, Ba Mn SeBoueupéva £G0Ba, HOKPOTIOBETHO HEPOS 2153| 11
Ta guvUTTOAOYiOEI OTNV €KTIUNON TNG €UAoyYNG agiag Twv ETaipeiwv Z1oxwv. O Aoyapiacudg «Mn dedouleupéva MaxpoTrpoBzoya Gyeoa avahoyolvta éfoda swvaMayfis  (372)| - 12
- - - , . . . , e ’ , BpayumrpéBeopa dueoa avaloyolvra ££0da guvaAAayrg (116), 12
€0000, JOKPOTTPOBECHO PEPOGY TTPOEPXETAI OTTO TTOAUETEIG CUUQWVIEG vaUAwaNg, BACEl TwV OTToIWV Ta £TATIA Avampooappoopévn Kadaph Ofon 36.051

vauAa diagpopoTrololvtal aAAd n AoyioTIKOTToinoN Tou €06d0U Yivetal pe Bdon Tn oTabepr péBodo atn péan TIKNA
TOUG. TO OUYKEKPIUEVO KOVOUAI avaTTpooapuOaTNKE KOBWGS atroTeAET pia AOYIOTIKA UTTOXPEWaN TToU Oev aTTaITE
TOMEIOKN EKPON OTO HEAAOV.

Avampocappoopévn KaBapr @éon | Cadence

Mood og USD '000 1/12/2020| £
NoyioTkr Agia I5iwv KepaAaiwy 27.315
Mpoocappoyég

Evowpara mdyia epiouciakd oToixeia (MAoia) 8.254 6
‘E¢oda eTTOpéVWY XproEWY (815)| 7
Mn 1éva €000a, 6 10 PEPOG 1.761 11
MakpoTrpéBeopa Gueca avaroyouvia £5oda auvahAayrig (372), 12
Bpayutrp68eopa dueoa avaloyolvia £6oda ouvaAAayrig (116), 12
Avampocappoopévn KaBapn Oéon 36.027

Mnyn: Mn eAeyp€veG OIKOVOUIKEG KATAOTAOEIG
OTTWG pag xopnynbnkav amod tov MeAdrn, EkBéoeig
ATTOTINACEWY TWV TTACIWV OTTO TOV aveEapTNTO
ekTIUNTA «Howe Robinsony», AvaAuon KPMG
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Avatrpooapuoopuévn Kabapni Oéon tTwv ETaipgiwyv ZT10XWV

Avanpooappocevn Kaeapn Beon

ExTtipnon tng Avampooapupoopévng Kabaprng Oéong (ocuvéxeia)

Ymoxpewoelg (CUVEXEIX)

12. Aaveiakég utTtoxpewoelg: O1 daveIaKEG UTTOXPEWOEIG ATTOPPEOUV aTTO XPNUATOSATNAN TTou £X0UV AGBEl ol
Etaipeieg 1601 yia TNV €§ayopd Twv TPIWV TTACIwV Kal cupTrepIAauBavouy Ta avaBaArAdpeva £é¢oda daveiou
(apoiBég yia Tnv ékdoon daveiou). Ta dueca avaloyouvTa £6oda ouvaldayng atmrooBévovTal oTadiakd oTnv
KATAOTOON ATTOTEAECHATWY KATA TN didpkeia Tou daveiou. To UTTOAOITIO TOU AoyapIaopoU TwV AUECWY

avaoAoyoUvTwy e£60wV ouVaAAaynG PEIWVEL T UTTOAOITTO TWV OXETIKWY daveiwy, OTTWG TTaPOoUCIAgeTal oToV
TTOPAKATW TTiVaKa.

AavelakEg YITOXPEWOEIG Adele EESIEY] Cadence
Mood og USD '000 Aek-2020  Aek-2020  Aegk-2020 Avamrpooappoopévn Kabapr ©¢on | Bastian
MakpoTrp6Beoueg AQVEIOKEG UTTOXPEWOTEIG 54.500 49.000 49.000 Mood o€ USD '000 1122020l
MakpoTtrpéBeopa dueaa avaroyolvia £§0da ouvaAAayrig (372) (372) (372) NoyioTkn Agia Biwv Kepahaiwv 26.403
BpaxutrpdBeoueg AQVEIOKEG UTTOXPEWOEIG 6.000 7.600 7.600 Npooappoyég
BpayUTTPORECHA GUEST QVOAOYOUVTT £605a GUVAAAYHC (113) (116) (116) Evotara méyia Mepiousiakd oToieia (Mhoia) 8774l 6
Z0voAo AQVEIOKGV YITOXPEWTEWY 60.015 56.112 56.112 Eoda emopévwy xplioewv ) ouy 7
’ n T < T 7 T . . Mn 1éva £0000, 10 UéPOG 2.153 11
Mnyr: Mn eAeyUEVEG OIKOVOUIKEG KATAOTATEIG OTTWG WAG xopnyrenkav até tov MeAdtn, AvaAuon KPMG MakpompdBeatia deoa avahoyoivia £oda cuvaMayric @) 1
EAéyEape kal oUNQWVACOUE Ta ava@epOpEVa AoyioTIKA utréAoiTTa, kard Tnv 31 AskepBpiou 2020, e 10 BooxumpBto ducon SiA0y00a Hobn ovehdayi_(LIBK 12
Avatrpogappoopévn KaBapn Oéon 36.051

UTTOOTNPIKTIKO UAIKG TTOU pag XopnyABnke atrd Tov MeAdTn, ouptrepiAapyBavopévwy Twy daveiakwy ouuBdoswv
Kl TPATTECIKWYV KATAOTACEWY, WG TTPOG TO aveEO@ANTO UTTOAOITTO TwV daveiwy Kal Oev EVTOTTIOTNKE KAMIa
diagopd. Etiong Bewpolpe OTI Ta ETTITOKIA TWV XopnyoUuevwy daveiwv TTpog Tig ETaipeieg Z16x0ug ouvadouv
ME TOUG 6pouUG ayopdgs, AapBdavovTag utrdwn TNV TOTOANTITIKN IKAVOTNTA TWV ETaIpEIv ZTOXWV KAl TV
€C00QOAiTEWV/EYYUATEWY TTOU TTaPaAcXEBnKav.

O1 Aoyapiaopoi «BpaxutrpdBeopa kal pokpotrpdBecpa avaBarlopeva £6oda daveiou» dev guvUTTOAOYIOTNKAV
aTnv ekTiunon Tng Avatrpooapuoopévng Kabaprg @éang Twy ETaipeiwv ZTOXwv KOBWG avapEépovTal € un
TAUEIOKG AOYIOTIKG UTTOAOITTO TTOU BEV ETTIPEPOUV TAUEIOKN por) yia TiG ETaipeieg Z16x0Ug Kal atrooévovTal KaTd
TNV OIAPKEIQ TWV ETTOPEVWY OIKOVOUIKWYV XPAOEWV.

Avampooappoopévn Kabapr ©éon | Adele

Mood o= USD "000

31/12/2020

Znueiwon

NoyioTkn Agia I5iwv KepaAaiwv
MNpocappoyég

Evowpara mdyia repiouciakd aToixeia (MAoia)
‘E¢oda eTTOpEVWY XProEWY

Mn péva €000a, HOKP 10 PEPOG
MakpoTpdBeapa Gueca avaroyouvia £608a auvahayrig

Bpayutrp68eopa dueoa avaroyolvia é6oda ouvaAAayrig

25.681

7.025
(743)

1.455
(372)
(113)

Avampoocappoopévn KaBapn Oéon

32.933

Avampooappoopévn Kabapr ©@éon | Cadence

Mood oe USD "000

31/12/2020

NoyioTkn Agia I5iwv KepaAaiwy

MNpocappoyég

Evowuara mdyia repiouciakd aToixeia (MAoia)

‘E¢oda eTTOpEVWY XProEWY

Mn dedouleupéva E008a, HOKPOTTPOBETHO PEPOG

MakpoTpdBeapa Gueca avaroyouvia £60da auvahAayrig
50e0a GpEa ova €605 ouvahayrig

27.315

Avampoocappoopévn Kabapn Oéon

Evdexopeveg YITOXPEWOEIG

13. Ekkpepeig AIkaoTikég YTTOBEoeIg: ZnUEIVETAI OTI CUPQWVA UE TNV ETTIOTOAR YVWHOBOTNONG TOU VOUIKOU
oupBouAou Tou MeAdTn, e nuepopnvia 18 GeBpouapiou 2021 kai n otroia TTapouaidletal oto MNapdpTnua 3, dev
UTTAPXOUV VOUIKEG aglloelg évavTl Twv ETaipeithv ZT1dxwv o1 o110ieg Ba uytTopoucav va £€X0Uv ouaiwdn
OIKOVOUIKA €TTidpacn, katd Tnv Hugpopnvia Tng ATroTipnong, kai eTropévwg dev TiBeTal {ATNUa dIEvEPYEIg
EYYPOAPNG YIa TTPOBAEWEIG.

KkPMG

Mnyn: Mn eAeypéveg OIKOVOUIKEG KATAOTAOEIG
OTTWG pag xopnyrndnkav amod tov MeAdTn, EkBéoeig
OTTOTIMACEWY TWV TTAOIWV aTré ToV avegapTnTOo
ekTIuNTr) «Howe Robinson», AvaAuon KPMG
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NapdapTnua 1

KOTOOTOON ANOTEAEOLICTWY TV ETAINEIV 2TOXWY

Kardotaon AmroteAeopdrwy | Adele

Mood og USD '000

01/01-31/12/2019 01/01-31/12/2020

Kardotaon AmroteAeopdtwy | Cadence

Mood og USD '000

01/01-31/12/2019 01/01-31/12/2020

"Ecoda "Ecoda

‘Ecoda armé VauAwoEelg 14.540 15.162 ‘Ecoda atmé VauAwoelg 14.716 15.283

"E¢oda "E¢oda

‘E€0d0 VaUAWOEWV (23) - ‘E¢0d0 VauAWoEwv (20) -

"E€000 VAUAWOEWY — ZUVOEDEUEVA PEPN (154) (191) "E€000 VAUAWOEWY — ZUVOEDEUEVA PEPN (154) (192)
Aeimoupyikd £60da TTAOIWV (2.486) (2.206) Aeimoupyikd £60da TTAoIwV (2.210) (2.322)
[evika £600a kai £€§0da dIoIKNTIKAG Agmoupyiag (13) (5) [evikdé £608a kal £§0da SIoIKNTIKAG Armoupyiag (27) (12)
[evika €€00a kal £€60da dIoIKNTIKAG Agmoupyiag — ouvdedepéva puépn (106) (103) [evika £€08a kal £§0da dloIKNTIKAG Agmoupyiag — ouvdedepéva pépn (106) (103)
‘E€0da Siaxeipiong TAoiwv — ouvdedepéva pépn (349) (350) ‘E€0da diaxeipiong TAoiwv — ouvdedepéva pépn (349) (350)
AT6oBETN KOTTOUG dECAPEVIOHOU & ETTIOKEUWV Kall EISIKWV EEODWV ETTIBEWPHOEWV (233) (245) AT60oBETN KOTTOUG dECAPEVIOHOU & ETTIOKEUWV KOl EISIKWV EEODWV ETTIBEWPHOEWV (150) (245)
ATrooBéoelg (2.869) (2.961) ATrooBéoelg (2.874) (3.102)
(ZnuiEg)/Képdn atrd cuvaAAaypamkég dia@opég, kabapd 3 (13) (ZnuiEg)/Képdn atrd auvaAiaypamkég diagopég, kabapd 2 7)
Asimoupyikd ‘Ecoda 8.310 9.088 Asitoupyikd ‘Ecoda 8.828 8.950

Noiré ‘Ecoda / (E§oda): Noiré ‘Ecoda / (E§oda):

‘Ecoda atmd 1oKoug 2 - ‘Ecoda atmd 1oKoug 2 -

ToKol Kal XPNUATOOIKOVOUIKG £§0da (4.598) (2.073) ToKoI Kal XPNHATOOIKOVOUIKG £§0da (4.789) (1.879)
Ao €é00da, Kabapd 24 - Mo €é00da, KabBapd 30 -

ZUvolo Aoimrwv £§68wv, Kabapd (4.572) (2.073) ZUvolo Aoimrwv £§68wv, Kabapd (4.757) (1.879)
KaBapd Képdn 3.738 7.015 KaBapd Képdn 4.071 7.071

Mnyn: Mn eAeypéveg oikovopikég kataoTdoelg Adele

Kardotaon AmmoteAeopdrwy | Bastian

Mood og USD '000

01/01-31/12/2019 01/01-31/12/2020

‘Ecoda

‘Ecoda ammd VAUAWOEIG 14.586 15.307

"E¢oda

‘E¢0da VauAWoEwv - )
"E€000 VAUAWOEWY — ZUVOEDEUEVA PEPN (154) (192)
Aeimoupyikd £60da TTAOIWV (2.152) (2.331)
[eviké £608a kai £§0da SIoIKNTIKAG Asrmoupyiag (27) (11)
[evika €608a kai £€60da dIoIKNTIKAG Agmoupyiag — ouvdedepéva pépn (106) (103)
"E€oda Siaxeipiong TAoiwv — ouvdedepéva uépn (349) (350)
AT6oBETN KOTTOUG SECAPEVIOHOU & ETTIOKEUWV Kall EIDIKWYV EEODWV ETTIBEWPHOEWV (214) (247)
ATrooBéoeig (2.872) (3.203)
Znuigg a1md auvaAAayuamkES Blapopég, kabapd 3) 3)
Asgimoupyikd ‘Ecoda 8.709 8.865

Noimra ‘Ecoda / (E§oda):

‘Ecoda ammd 10Koug 2 -

ToKol Kal XpNUATOOIKOVOUIKG £§0da (4.398) (1.879)
Normda €é00da, Kabapd 20 -

ZUvolo Aoimwv £§68wv, Kabapd (4.376) (1.879)
KaBapa Képdn 4.333 6.986

Mnyn: Mn eAeypéveg oIKovopIkEG KaTaoTaoelg Bastian

KkPMG

Mnyn: Mn eAeypéveg oikovopikég kataoTdoelig Cadence
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HOWE ROBINSON Howe Robinson Partners Marine Evaluations Ltd

3" Floor

40 Gracechurch Street

London

EC3V 0BT

Tel: +44 (0) 207 488 3444

Fax: +44 (0)207 457 8470

Email: valuations@howerobinson.com

PARTNERS

KPMG

¢/o Mr Dimitrios Lampropoulos
01t March 2021

CERTIFICATE OF VALUATION

We are of the opinion that the charter attached market value of the below described vessel
as of 31t December 2020 on the basis of a prompt delivery between willing buyer and
willing seller following inspection of the latest class records (included in appendix dated
12.02.2021 and 16.06.2017) is to be:

USD 93,000,000 (Ninety Three Million United States Dollars)

The evaluation is based on the description found below:

" M.V. MSC Amalfi "

DWT 110,000 on 14.50m Built 14 SHANGHAI JIANGNAN CHANGXING HI
L.O.A. 299.00m / Beam 48.30m / L.B.P. 283.27m / Depth 24.80m

G.T. 92,882/ N.T. 34,657

MAN-B+W 9S90ME-C9 71,093 BHP 84 RPM 22.2

TEU Capacity: 9,403, Homog: 7,100/14t, Reefer Plugs: 1,000
GEARLESS / CELLULAR

L.D.T. 32,515

Scrubber Fitted

The above valuation relates solely to the date of this certificate and should not be taken to apply to any other
date. No assurance can be given that the value can be sustained or is realisable in an actual transaction. This
caution is particularly relevant when there is limited activity and frequently wide bid: offer spreads. A "forced
sale" valuation would not be given at the same price. We emphasise that this is a statement of our opinion only
and we have not made a physical inspection of the vessel. It is assumed that the vessel is in sea going
condition and free from all class conditions. The charter attached valuation is further given with a charter at
USD 46,300 per day until 16" March 2024, then at USD 35,300 per day until 16" March 2027. For purposes of
this charter attached valuation we have assumed that the terms of the time charter agreement are valid and
will remain in full force and effect and that all charterer“s obligations will be performed. The vessel's details
have been provided to us and have not been verified by us. They are reproduced without guarantee as to their
accuracy or completeness. Any discrepancy between the figures used in this valuation certificate and the
vessel's actual specification can materially affect the valuation given. Any person contemplating to enter a
transaction should satisfy themselves by inspection of the vessel or otherwise as to the correctness of the
statement which this valuation certificate contains. This valuation has been provided solely for the private use
of KPMG. KPMG agrees that unless with the express written approval of Howe Robinson Partners Marine
Evaluations Ltd. will not release the identity of Howe Robinson Partners Marine Evaluations Ltd. as the valuer of
any vessel to any relevant or connected parties or clients of KPMG. No responsibility can be accepted to any
other person whatsoever. It should be noted that this valuation has been given during the Covid 19 pandemic.
At the time of providing this valuation we do not know how this pandemic will affect the S&P markets and the
global economy generally going forward. Therefore, it must be borne in if you choose to rely on this valuation
that the pandemic may drastically alter the markets very quickly and may have already done so. This certificate
is issued in accordance with your express written instructions that the valuation method set out in this
certificate is applied. Howe Robinson Partners Marine Evaluations Ltd. does not express any opinion on the
appropriateness of the method or for any purpose to which it may be put. The valuation certificate is subject to
Howe Robinson Partners' standard terms and conditions which can be found on Howe Robinson's website
www.howerobinson.com. In case of any conflict between the standard terms and conditions and this document,
the wording of the valuation certificate will apply.

Considering the agreement between KPMG Advisors Single Member S.A and Costamare Participation Plc
(hereinafter “Costamare Participations”) about the valuation of the Target Companies which Costamare
Participations is intended to acquire out of the issuance of a corporate Bond (hereinafter "Bond”) traded in the
Athens Stock Exchange, KPMG may use the valuation reports (hereinafter the “Reports”) prepared by Howe
Robinson Partners Marine Evaluations Ltd presenting the Target Companies’ vessels market value as of 31
December 2020.
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HOWE ROBINSON Howe Robinson Partners Marine Evaluations Ltd

d
PARTNERS 3" Floor
40 Gracechurch Street

London

EC3V 0BT

Tel: +44 (0) 207 488 3444

Fax: +44 (0)207 457 8470

Email: valuations@howerobinson.com

In this context, Howe Robinson Partners Marine Ltd hereby declares that:

1) KPMG is entitled to use and/or include in whole of the Reports in KPMG report.

2) KPMG is entitled to make the Reports as Appendix to KPMG report publicly available to the Hellenic
Capital Market Commission, to the Athens Stock Exchange and to potential investors for the purposes
of the bond issuance.

3) Throughout the term of the Valuation engagement, Howe Robinson Partners Marine Evaluations Ltd
and the members of the project team are acting independently and do not create a conflict of interest
in fact or appearance with the interests of Costamare.

Yours sincerely

Howe Robinson Partners Marine Evaluations Ltd.
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HOWE ROBINSON Howe Robinson Partners Marine Evaluations Ltd

PARTNERS 3" Floor
40 Gracechurch Street

London

EC3V 0BT

Tel: +44 (0) 207 488 3444

Fax: +44 (0)207 457 8470

Email: valuations@howerobinson.com
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DNV-GL

CLASS STATUS REPORT
CURRENT STATUS

MSC AMALFI

CADENCE SHIPPING CO.

Report date: 2021-02-12
IMO number: 9605279
DNV GL number: G116501



Name of vessel
MSC AMALFI
IMO 9605279

VESSEL INFORMATION

DNV GL id. no. G116501 Operational status

IMO no. 9605279

Vessel name MSC AMALFI Signal letters

Type Port of registration
Date of keel laid 2013-04 Flag

Date of build 2014-04

Date of commissioning Equipment letter

Gross tonnage (ITC 69) 95166 Gross tonnage (pre 69)

Previous name(s)

Class notation [El100 A5 Container ship BWM (D2) DG ERS IW NAV-O RSD

*XMC AUT EP-D

Other classification
society

DNV-GL

DNV GL ID no.

G116501

In operation

9HA3462

Valletta
Malta

0

OWNER / MANAGER / DOC HOLDER INFORMATION

Owner Cadence Shipping Co. Owner no. 10643576
Manager Costamare Shipping Co. S.A. Manager no. 113107
Address 60 Zephyrou Street & Syngrou Ave.

City/ZIP 175 64 Paleo Faliro / Athens

Country Greece

DOC Holder Costamare Shipping Co. S.A. DOC Holder no. 113107
Report date: 2021-02-12 www.dnvgl.com Page 1 of 15
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DNV-GL

Name of vessel DNV GL ID no.
MSC AMALFI G116501
IMO 9605279

VESSEL CERTIFICATES

Class certificates

Certificate description Code Issued Location Valid until Type Status

Classification Certificate CLCE 2019-07-12 Lisbon FIS 2024-04-27 Full term

Statutory certificates
- issued by DNV GL on behalf of other party

Certificate description Code Issued Location Valid until Type Status
Load Line Certificate ILLC 2019-05-22 Valletta 2024-04-27 Full term
Cargo Ship Safety Construction CCC 2020-03-13 Technical support 2024-04-27 Full term
Certificate

Cargo Ship Safety Equipment Certificate CEC 2020-03-13 Technical support 2024-04-27 Full term
Cargo Ship Safety Radio Certificate CRC 2020-03-13 Technical support 2024-04-27 Full term
Safety management compliance ISM-VE 2020-03-18 Piraeus 2024-10-05 Full term
document - vessel

Ship security compliance document ISPS 2020-03-18 Piraeus 2024-10-05 Full term
Maritime Labour Convention compliance MLC 2020-03-18 Piraeus 2024-10-05 Full term
document

Oil pollution prevention compliance OPP-A 2020-04-15 Zhoushan FiS 2024-04-27 Full term
document - vessels other that oil tankers

Sewage pollution prevention compliance SPP 2020-03-13 Technical support 2024-04-27 Full term
document

Air Pollution Prevention Certificate IAPP 2020-06-10 Zhoushan FiS 2024-04-27 Full term
Energy Efficiency Certificate EEC 2020-03-13 Technical support Full term
Anti-fouling system compliance AFS 2020-03-13 Technical support Full term
document

Ballast Water Management Certificate - BWM-T 2020-03-13 Technical support 2024-04-27 Full term
Treatment Method

Inventory of hazardous materials REC-IHM 2020-06-23 Netherlands FIS 2024-04-27 Full term
compliance document

Document of Compliance for the Carriage IDG-IC 2019-04-16 Site Office, Santos 2024-04-27 Full term
of Dangerous Goods

Declaration of Compliance with ILO I1LO92 2020-04-15 Zhoushan FiS Full term
Convention No.92

Declaration of Compliance with ILO 1L0133 2020-04-15 Zhoushan FiS Full term
Convention No.133

Inventory of Hazardous Materials EU-REC-IHM 2020-06-23 Netherlands FIS 2024-04-27 Full term
Compliance Document (EU regulation)

Tonnage Certificate (1969) TMC 2020-03-13 Technical support Full term
Exemption Certificate for COLREG EXECOLREG 2020-03-13 Technical support 2024-04-27 Full term
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DNV-GL

Name of vessel DNV GL ID no.
MSC AMALFI G116501
IMO 9605279

VESSEL SURVEYS

Class surveys

Survey description Code Last survey Location Next survey Status
[from, to]

Main class renewal MC.R 2019-05-22  Valletta 2024-01-27, 2024-04-27

Main class intermediate MC.In 2017-06-12 Valencia 2021-01-27, 2022-07-27 Due

Main class annual MC.A 2020-04-15 Zhoushan FiS 2021-01-27, 2021-07-27 Due

Hull items HS.Sa 2019-05-22  Valletta

Machinery items MS.Sa 2019-05-22  Valletta

Bottom complete survey (Last: Out Of BOT.C 2019-05-22  Valletta 2022-05-22

Water)

Propeller shaft arrangement C oil lubricated CPRPSO 2019-05-22  Valletta 2023-07-27, 2024-10-27

(Last: Reduced Scope)

Shaft - propeller connection, conical keyless CPRPCN 2014-04-28 Hamburg - 2028-07-27, 2029-10-27

C Certificates

Auxiliary boiler, oil/gas fired 1 AUSBOI 2019-05-22  Valletta 2022-05-22

Auxiliary boiler, exhaust gas heated 2 AUSBOI 2019-05-22  Valletta 2022-05-22

Environmental protection complete ENP.C 2019-05-22  Valletta 2023-07-27, 2024-04-27

Dangerous goods class notation DG DG.C 2019-04-16  Site Office, 2023-07-27, 2024-04-27

complete Santos

Periodically unattended machinery space EO0.C 2019-05-22  Valletta 2023-07-27, 2024-04-27

complete

Periodically unattended machinery space EO.A 2020-04-15 Zhoushan FiS 2021-01-27, 2021-07-27 Due

annual

Nautical safety / bridge arrangement NAUT.C 2019-05-22  Valletta 2023-07-27, 2024-04-27

complete

Nautical safety / bridge arrangement annual NAUT.A 2020-04-15 Zhoushan FiS 2021-01-27, 2021-07-27 Due

Ballast water management complete BWM.C 2019-04-16  Register and Data 2024-01-27, 2024-04-27

Management
Ballast water management intermediate BWM.In 2017-07-26  Register and Data 2021-01-27, 2022-07-27 Due
Management
Ballast water management annual BWM.A 2020-04-15 Zhoushan FiS 2021-01-27, 2021-07-27 Due

Statutory surveys

Survey description Code Last survey Location Next survey Status
[from, to]

Load line renewal ILLC.R 2019-05-22  Valletta 2024-01-27, 2024-04-27

Load line annual ILLC.A 2020-04-15  Zhoushan FiS 2021-01-27, 2021-07-27 Due

Safety construction renewal CCC.R 2019-05-22  Valletta 2024-01-27, 2024-04-27

Safety construction intermediate CCC.In 2017-06-12  Valencia 2021-01-27, 2022-07-27 Due

Safety construction annual CCC.A 2020-04-15 Zhoushan FiS 2021-01-27, 2021-07-27 Due

IMPORTANT

The vessel's class will be automatically suspended if Annual, Intermediate or Renewal surveys are not carried out within the end of their respective range
dates.

RELEVANT INTERNATIONAL CONVENTION CERTIFICATES NOT LISTED ARE ASSUMED ISSUED BY THE FLAG ADMINISTRATION.

Report date: 2021-02-12 www.dnvgl.com Page 3 of 15
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DNV-GL

Name of vessel DNV GL ID no.

MSC AMALFI G116501

IMO 9605279

Survey description Code Last survey Location Next survey Status

[from, to]

Safety equipment renewal CEC.R 2019-05-22  Valletta 2024-01-27, 2024-04-27

Safety equipment periodical CEC.In 2017-06-12  Valencia 2021-01-27, 2022-07-27 Due

Safety equipment annual CEC.A 2020-04-15 Zhoushan FiS 2021-01-27, 2021-07-27 Due

Safety radio renewal CRC.R 2019-04-16  Site Office, 2024-01-27, 2024-04-27
Santos

Safety radio periodical CRC.A 2020-04-15 Zhoushan FiS 2021-01-27, 2021-07-27 Due

Document of compliance for the carriage of IDG.R 2019-04-16  Site Office, 2024-01-27, 2024-04-27

dangerous goods renewal Santos

Safety management - vessel, renewal audit ISM-VE.R 2019-07-28 Piraeus 2024-07-05, 2024-10-05

Safety management - vessel, intermediate ISM-VE.In 2017-06-12  Barcelona 2021-10-05, 2022-10-05

audit

Ship security renewal audit ISPS.R 2019-07-28  Piraeus 2024-07-05, 2024-10-05

Ship security intermediate audit ISPS.In 2017-06-12  Barcelona 2021-10-05, 2022-10-05

Maritime Labour Convention renewal audit MLC.R 2019-07-28 Piraeus 2024-07-05, 2024-10-05

Maritime Labour Convention intermediate MLC.In 2017-06-12 Barcelona 2021-10-05, 2022-10-05

audit

Oil pollution prevention, type A renewal OPP-A.R 2019-04-16  Site Office, 2024-01-27, 2024-04-27
Santos

Oil pollution prevention, type A OPP-A.In 2017-05-27 Santos 2021-01-27, 2022-07-27 Due

intermediate

Oil pollution prevention, type A annual OPP-A.A 2020-04-15 Zhoushan FiS 2021-01-27, 2021-07-27 Due

Sewage pollution prevention renewal survey SPP.R 2019-04-16  Site Office, 2024-01-27, 2024-04-27
Santos

Air pollution prevention renewal IAPP.R 2019-04-16  Site Office, 2024-01-27, 2024-04-27
Santos

Air pollution prevention intermediate IAPP.In 2017-05-27 Santos 2021-01-27, 2022-07-27 Due

Air pollution prevention annual IAPP.A 2020-04-15 Zhoushan FiS 2021-01-27, 2021-07-27 Due

Inventory of hazardous materials renewal  REC-IHM.R 2024-01-27, 2024-04-27

survey

Inventory of hazardous materials (EU EU-REC- 2024-01-27, 2024-04-27

regulation) renewal survey IHM.R

Ballast water management certificate - BWMC-T.R 2019-04-16  Site Office, 2024-01-27, 2024-04-27

treatment method renewal Santos

Ballast water management certificate - BWMC-T.In 2017-07-26  Algeciras 2021-01-27, 2022-07-27 Due

treatment method intermediate

Ballast water management certificate - BWMC-T.A 2020-04-15 Zhoushan FiS 2021-01-27, 2021-07-27 Due

treatment method annual
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DNV-GL

Name of vessel DNV GL ID no.
MSC AMALFI G116501
IMO 9605279

CONDITIONS

Conditions related to class

None

Conditions related to statutory certificates

None
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DNV-GL

Name of vessel DNV GL ID no.
MSC AMALFI G116501
IMO 9605279

Test name Test date
Sea and sanitary valves examination date 2019-05-16
Report date: 2021-02-12 www.dnvgl.com Page 6 of 15
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DNV-GL

Name of vessel DNV GL ID no.
MSC AMALFI G116501
IMO 9605279

MEMORANDA FOR OWNERS

Memoranda related to class certificate

No. Issued date Issued at
MO 4 2020-01-15 Hamburg Stability, Load Line
& Tonnage

The change in lightship particulars conpared to the last |ightweight
survey is 1.46%for |ightweight and 0.43 %for LCG These changes are
to be taken into account in any future alteration.

The vessel will be required to be re-inclined when the changes

exceeds the limts as given in SOLAS (2009) Reg. |I1-1/5.4.
Reference is made to letter M SE-LL/ ANKSCH GL16501-J-11191 dat ed
2020- 01-15.

Memoranda related to statutory certificates

No. Issued date Issued at

MO 2 2015-11-30 Class & Statutory Certificates
Exenpti ons EXCOLREG
Exenption issued by DNV GL related to the Safety equi pment
certificate (CEC) with respect to COLREG
In case of change of flag, a new application for exenption to be sent
to the new Flag admi nistration
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Name of vessel
MSC AMALFI
IMO 9605279

SURVEYS OF MACHINERY ITEMS

Code

Description

Propulsion and steering (400)

MDEDIE
MDETST

Propulsion engine

Propulsion engine

MDETUR Propulsion engine > Turbocharger

PRTSYS
AUTEPU

Propulsion torque and thrust transmission arrangement

Manoeuvring thruster electric power unit (Forward)

Electric power (500)

MEPTST
MEPDIE

MEPTUR
MEPTST
MEPDIE

MEPTUR
MEPTST
MEPDIE

MEPTUR
MEPTST
MEPDIE

MEPTUR
MEPGEN
MEPGEN
MEPGEN
MEPGEN

Main generator engine (A/E#1;
Main generator engine (A/E#1;
Main generator engine (A/E#1;
Main generator engine (A/E#2;
Main generator engine (A/E#2;
Main generator engine (A/E#2;
Main generator engine (A/E#3;
Main generator engine (A/E#3;
Main generator engine (A/E#3;
Main generator engine (A/E#4;
Main generator engine (A/E#4;
Main generator engine (A/E#4;
Main generator (A/E#1; ER)

Main generator (A/E#2; ER)

Main generator (A/E#3; ER)

Main generator (A/E#4; ER)

ER)
ER)
ER) > Turbocharger (A/E#1; ER)
ER)
ER)
ER) > Turbocharger (A/E#2; ER)
ER)
ER)
ER) > Turbocharger (A/E#3; ER)
ER)
ER)
ER) > Turbocharger (A/E#4; ER)

MEDSYS Main electric power distribution system
EEPDIE Emergency generator engine (Em'cy generator; EDG room)

EEPGEN Emergency generator (Em'cy generator; EDG room)

Machinery- and marine piping systems (600)
AUFSYS
AUSSYS

Auxiliary feed water system
Auxiliary steam piping system

AUCSYS Auxiliary condensate system

FUOSYS Fuel oil system
LUOSYS  Lubricating oil system
INCINC  Incinerator

SWCSYS Sea water system
FWCSYS Fresh water system

COPSYS Compressed air systems
BILSYS Bilge handling systems
BALSYS  Ballast system

DNV-GL

DNV GL ID no.

G116501

Last survey Next survey Status

2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22

2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22

2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22
2019-05-22

Report date: 2021-02-12 www.dnvgl.com
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DNV-GL

Name of vessel DNV GL ID no.
MSC AMALFI G116501
IMO 9605279

Code Description Last survey Next survey Status

EXSSYS Exhaust gas SOx cleaning system

Report date: 2021-02-12 www.dnvgl.com
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Name of vessel
MSC AMALFI
IMO 9605279

HULL ITEMS

Code

Description

Main structure (100)

DNV-GL

DNV GL ID no.
G116501

Last survey Next survey Status

HULEXA  Void side tank 1C(319-339) 2019-05-22
HULEXA  Void side tank 1P(301-337) 2019-05-22
HULEXA  Void side tank 1S(301-337) 2019-05-22
HULEXA  Void side tank 2P(231-301) 2019-02-19
HULEXA  Void side tank 25(231-301) 2019-02-19
HULEXA  Void side tank 3P(217-231) 2019-05-22
HULEXA  Void side tank 35(217-231) 2019-05-22
HULEXA  Void side tank 4P(163-231) 2019-02-19
HULEXA  Void side tank 45(163-231) 2019-02-19
HULEXA  Void side tank 5P(073-163) 2019-02-19
HULEXA  Void side tank 55(073-163) 2019-02-19
HULEXA Void side tank 6P(013-039) 2019-02-19
HULEXA  Void side tank 65(013-039) 2019-02-19
HULEXA  Void fore peak tank CL(339-F) 2019-05-22
HULEXA Void aft peak tank C(A-021) 2019-04-16
HULEXA  Void space 1C(039-068) (Cofferdam) 2019-05-22
HULEXA  Void space 2P(039-073) (Cofferdam) 2019-05-22
HULEXA  Void space 35(039-063) (Cofferdam) 2019-05-22
HULEXA Void space CM(070-303) (Pipe Tunnel) 2019-05-22
HULEXA  Void space CM(339-F) 2019-05-22
HULEXA  Void space CU(339-F) (Bosun Store) 2019-05-22
Hull equipment (300)

HULEXA  Chain locker P(346-350) 2019-05-22
HULEXA Chain locker S(346-350) 2019-05-22
Propulsion and steering (400)

HULEXA  Propeller shaft tunnel C(A-021) 2019-05-22
HULEXA  Rudder trunk (-001-001) 2019-05-22
Machinery- and marine piping systems (600)

HULEXA  Fuel oil tank 2P(217-231) (Heavy) 2014-04-28
HULPTS  Fuel oil tank 2P(217-231) (Heavy) 2019-05-22
HULEXA  Fuel oil tank 25(217-231) (Heavy) 2014-04-28
HULPTS  Fuel oil tank 25(217-231) (Heavy) 2019-05-22
HULEXA  Fuel oil centre tank 3C(217-231) (LS Heavy) 2014-04-28
HULPTS  Fuel oil centre tank 3C(217-231) (LS Heavy) 2019-05-22
HULPTS  Fuel oil side tank 1P(217-231) (Heavy) 2019-05-22
HULEXA  Fuel oil side tank 1P(217-231) (Heavy) 2014-04-28
Report date: 2021-02-12 www.dnvgl.com Page 10 of 15
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Name of vessel
MSC AMALFI
IMO 9605279

DNV-GL

DNV GL ID no.

G116501

Code Description Last survey Next survey Status
HULEXA  Fuel oil side tank 15(217-231) (Heavy) 2014-04-28
HULPTS  Fuel oil side tank 15(217-231) (Heavy) 2019-05-22
HULEXA Fuel oil engine room tank 1P(066-073) (Heavy Settling) 2014-04-28
HULPTS  Fuel oil engine room tank 1P(066-073) (Heavy Settling) 2019-05-22
HULEXA  Fuel oil engine room tank 1P(066-073) (Heavy Service) 2014-04-28
HULPTS  Fuel oil engine room tank 1P(066-073) (Heavy Service) 2019-05-22
HULPTS  Fuel oil engine room tank 2P(066-073) (Heavy Settling) 2019-05-22
HULEXA  Fuel oil engine room tank 2P(066-073) (Heavy Settling) 2014-04-28
HULPTS  Fuel oil engine room tank 2P(066-073) (Heavy Service) 2019-05-22
HULEXA  Fuel oil engine room tank 2P(066-073) (Heavy Service) 2014-04-28
HULEXA Fuel oil engine room tank P(043-052) (Marine GasOil Storage) 2014-04-28
HULPTS  Fuel oil engine room tank P(043-052) (Marine GasOil Storage) 2019-05-22
HULPTS  Fuel oil engine room tank P(052-059) (Marine GasOil Service) 2019-05-22
HULEXA  Fuel oil engine room tank P(052-059) (Marine GasOil Service) 2014-04-28
HULPTS  Fuel oil engine room tank S(043-049) (Marine Diesel Storage) 2019-05-22
HULEXA Fuel oil engine room tank S(043-049) (Marine Diesel Storage) 2014-04-28
HULEXA Fuel oil engine room tank S(049-055) (Marine Diesel Settling) 2014-04-28
HULPTS  Fuel oil engine room tank S(049-055) (Marine Diesel Settling) 2019-05-22
HULEXA  Fuel oil engine room tank S(055-063) (Marine Diesel Service) 2014-04-28
HULPTS  Fuel oil engine room tank S(055-063) (Marine Diesel Service) 2019-05-22
HULPTS  Lubricating oil double bottom tank C(041-064) (ME Sump) 2019-05-22
HULEXA  Lubricating oil double bottom tank C(041-064) (ME Sump) 2014-04-28
HULEXA Lubricating oil engine room tank P(072-073) (CL Service) 2014-04-28
HULPTS  Lubricating oil engine room tank P(072-073) (CL Service) 2019-05-22
HULPTS  Lubricating oil engine room tank S(066-069) (GE Settling) 2019-05-22
HULEXA  Lubricating oil engine room tank S(066-069) (GE Settling) 2014-04-28
HULEXA Lubricating oil engine room tank S(066-073) (Cylinder Storage) 2014-04-28
HULPTS  Lubricating oil engine room tank S(066-073) (ME Settling) 2019-05-22
HULPTS  Lubricating oil engine room tank S(066-073) (ME Storage) 2019-05-22
HULEXA Lubricating oil engine room tank S(066-073) (ME Storage) 2014-04-28
HULEXA Lubricating oil engine room tank S(066-073) (Cylinder Storage) 2014-04-28
HULPTS  Lubricating oil engine room tank S(066-073) (Cylinder Storage) 2019-05-22
HULEXA  Lubricating oil engine room tank S(066-073) (ME Settling) 2014-04-28
HULPTS  Lubricating oil engine room tank S(066-073) (Cylinder Storage) 2019-05-22
HULEXA  Lubricating oil engine room tank S(069-073) (GE Storage) 2014-04-28
HULPTS  Lubricating oil engine room tank S(069-073) (GE Storage) 2019-05-22
HULPTS  Lubricating oil engine room tank S(072-073) (CL Service) 2019-05-22
HULEXA  Lubricating oil engine room tank S(072-073) (CL Service) 2014-04-28
HULPTS  Sludge engine room tank P(046-063) 2019-05-22
HULEXA  Sludge engine room tank P(046-063) 2014-04-28
HULEXA Fresh water double side tank P(073-087) (Potable) 2014-04-28
HULPTS  Fresh water double side tank P(073-087) (Potable) 2019-05-22
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DNV-GL

Name of vessel DNV GL ID no.
MSC AMALFI G116501
IMO 9605279

Code Description Last survey Next survey Status
HULEXA  Fresh water double side tank P(073-091) 2014-04-28
HULPTS  Fresh water double side tank P(073-091) 2019-05-22
HULPTS Fresh water double side tank S(039-043) (Distilled) 2019-05-22
HULEXA Fresh water double side tank S(039-043) (Distilled) 2014-04-28
HULPTS  Fresh water double side tank S(073-087) (Potable) 2019-05-22
HULEXA Fresh water double side tank S(073-087) (Potable) 2014-04-28
HULPTS  Fresh water double side tank S(073-091) 2019-05-22
HULEXA Fresh water double side tank S(073-091) 2014-04-28
HULPTS  Fresh water stern tank C(008-021) (ST Cooling) 2019-05-22
HULEXA  Fresh water stern tank C(008-021) (ST Cooling) 2014-04-28
HULPTS  Oily bilge water double bottom tank P(039-062) (Separator Qil) 2019-05-22
HULEXA Oily bilge water double bottom tank P(039-062) (Separator Qil) 2019-05-22
HULEXA  Oily bilge water double bottom tank P(066-068) (Dirty Lub. Oil) 2019-05-22
HULPTS  Oily bilge water double bottom tank P(066-068) (Dirty Lub. Oil) 2019-05-22
HULEXA OQily bilge water double bottom tank S(039-064) (Holding) 2019-05-22
HULPTS  Oily bilge water double bottom tank S(039-064) (Holding) 2019-05-22
BTKEXA Ballast side tank 1P(301-319) 2019-05-22
HULPTS  Ballast side tank 1P(301-319) 2019-05-22
BTKEXA Ballast side tank 1S(301-319) 2019-05-22
HULPTS  Ballast side tank 1S(301-319) 2019-05-22
HULPTS  Ballast side tank 6P(073-109) 2019-05-22
BTKEXA  Ballast side tank 6P(073-109) 2019-05-22
HULPTS  Ballast side tank 6S(073-109) 2019-05-22
BTKEXA  Ballast side tank 6S(073-109) 2019-05-22
BTKEXA  Ballast side tank 7P(013-039) 2019-02-19
HULPTS  Ballast side tank 7P(013-039) 2019-02-19
BTKEXA  Ballast side tank 7S(013-039) 2019-02-19
HULPTS  Ballast side tank 75(013-039) 2019-02-19
BTKEXA  Ballast double side tank 2P(265-301) 2019-05-22
HULPTS  Ballast double side tank 2P(265-301) 2019-05-22
HULPTS  Ballast double side tank 25(265-301) 2019-05-22
BTKEXA Ballast double side tank 25(265-301) 2019-05-22
BTKEXA Ballast double side tank 3P(217-265) 2019-05-22
HULPTS Ballast double side tank 3P(217-265) 2019-05-22
BTKEXA  Ballast double side tank 35(217-265) 2019-05-22
HULPTS  Ballast double side tank 35(217-265) 2019-05-22
HULPTS  Ballast double side tank 4P(163-217) 2019-05-22
BTKEXA  Ballast double side tank 4P(163-217) 2019-05-22
BTKEXA  Ballast double side tank 45(163-217) 2019-05-22
HULPTS Ballast double side tank 45(163-217) 2019-05-22
BTKEXA  Ballast double side tank 5P(109-163) 2019-05-22
HULPTS  Ballast double side tank 5P(109-163) 2019-05-22
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DNV-GL

Name of vessel DNV GL ID no.
MSC AMALFI G116501
IMO 9605279

Code Description Last survey Next survey Status
BTKEXA Ballast double side tank 55(109-163) 2019-05-22
HULPTS  Ballast double side tank 55(109-163) 2019-05-22
HULPTS  Ballast double bottom tank 2P(265-301) 2019-05-22
BTKEXA  Ballast double bottom tank 2P(265-301) 2019-05-22
HULPTS Ballast double bottom tank 25(265-301) 2019-05-22
BTKEXA  Ballast double bottom tank 25(265-301) 2019-05-22
BTKEXA  Ballast double bottom tank 3P(217-265) 2019-05-22
HULPTS Ballast double bottom tank 3P(217-265) 2019-05-22
BTKEXA Ballast double bottom tank 3S5(217-265) 2019-05-22
HULPTS  Ballast double bottom tank 35(217-265) 2019-05-22
BTKEXA  Ballast double bottom tank 4P(163-217) 2019-05-22
HULPTS  Ballast double bottom tank 4P(163-217) 2019-05-22
BTKEXA Ballast double bottom tank 45(163-217) 2019-05-22
HULPTS  Ballast double bottom tank 45(163-217) 2019-05-22
HULPTS  Ballast double bottom tank 5P(109-163) 2019-02-19
BTKEXA Ballast double bottom tank 5P(109-163) 2019-02-19
BTKEXA  Ballast double bottom tank 55(109-163) 2019-02-19
HULPTS Ballast double bottom tank 55(109-163) 2019-02-19
HULPTS  Ballast double bottom tank 6P(073-109) 2019-02-19
BTKEXA  Ballast double bottom tank 6P(073-109) 2019-02-19
HULPTS Ballast double bottom tank 65(073-109) 2019-02-19
BTKEXA  Ballast double bottom tank 6S(073-109) 2019-02-19
HULEXA Drain water double bottom tank C(021-039) (Fresh) 2014-04-28
HULPTS Drain water double bottom tank C(021-039) (Fresh) 2019-05-22
HULPTS  Drain water double bottom tank P(062-066) (Fuel Qil) 2019-05-22
HULEXA Drain water double bottom tank P(062-066) (Fuel Qil) 2014-04-28
HULPTS  Drain water double bottom tank S(064-068) (Boiler) 2019-05-22
HULEXA Drain water double bottom tank S(064-068) (Boiler) 2014-04-28
HULEXA Drain water engine room tank C(023-025) (ST Lub. Qil) 2014-04-28
HULPTS  Drain water engine room tank C(023-025) (ST Lub. Oil) 2019-05-22
HULPTS Sewage holding tank S(222-229) 2019-04-16
SEWEXA Sewage holding tank S(222-229) 2019-04-16
HULEXA Overflow centre tank 1C(217-231) (Heavy Fuel Qil) 2014-04-28
HULPTS  Overflow centre tank 1C(217-231) (Heavy Fuel Qil) 2019-05-22
HULEXA  Overflow double bottom tank 2C(068-073) (Heavy Fuel Oil) 2014-04-28
HULPTS  Overflow double bottom tank 2C(068-073) (Heavy Fuel Qil) 2019-05-22
HULPTS  Overflow engine room tank P(059-063) (Auxiliary Engine Lub. Oil) 2019-05-22
HULEXA Overflow engine room tank P(059-063) (Auxiliary Engine Lub. Oil) 2014-04-28
HULEXA Overflow engine room tank S(059-063) (Auxiliary Engine Lub. Oil) 2014-04-28
HULPTS  Overflow engine room tank S(059-063) (Auxiliary Engine Lub. Oil) 2019-05-22
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DNV-GL

Name of vessel DNV GL ID no.
MSC AMALFI G116501
IMO 9605279

Code Description Last survey Next survey Status
Cargo handling (1000)

HULEXA Cargo hold 1C(301-337) 2019-05-22

HULEXA Cargo hold 2C(265-301) 2019-05-22

HULEXA Cargo hold 3C(229-265) 2019-05-22

HULEXA Cargo hold 4C(163-217) 2019-05-22

HULEXA Cargo hold 5C(109-163) 2019-05-22

HULEXA Cargo hold 6C(073-109) 2019-05-22

HULEXA Cargo hold 7C(011-039) 2019-05-22
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DNV-GL

Name of vessel DNV GL ID no.
MSC AMALFI G116501
IMO 9605279

TANKS AND SPACES ANNUAL

None
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SURVEY STATEMENT

DNV-GL

DNV GL Id No:
G116501
Job Id:

1003306
Revision No:
1

Narrative annex
issued *

Particulars of vessel

Name of vessel: MSC AMALFI

Owner: Cyber Wave Ltd.
IMO Number: 9605279
Particulars of survey

Survey station: Valencia

Place of survey: Valencia(ESP,Spain)
Survey started: 2017-06-12

Survey completed: 2017-06-12

Lead surveyor:

Garcia Arsuaga, Alberto

Surveyor:

Class and Statutory Intermediate surveys.

This is to confirm:

That the following have been carried out:

Certificates
Certificate Name Endorsed g;:zgé d :aetv; expiry
Classification Certificate Yes
Cargo Ship Safety Construction Certificate Yes
Cargo Ship Safety Equipment Certificate Yes
Cargo Ship Safety Radio Certificate Yes
Surveys
zg;\;ey Survey Name Result
MC.In Main class intermediate Complete
MC.A Main class annual Complete
HS.Sa Hull items Complete
CCC.In Safety construction intermediate Complete
CCC.A Safety construction annual Complete
CEC.In Safety equipment periodical Complete
CEC.A Safety equipment annual Complete
CRC.A Safety radio periodical Complete

Page 1 of 2

% Form code: 40.7a Revision: 2016-09 www.dnvgl.com
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UTN:

n1003306-mra
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DNV GL Id No: G116501
Job Id: 1003306

" for DNV GL
(]

< When printed, the paper printout is produced from the
% "a\ electronically signed document in accordance with IMO
18 64 1y FAL.5/Circ.39/Rev.2 and does not require a handwritten
3’ signature. Validation and authentication can be obtained from
DNV-GL /}' trust.dnvgl.com by using the Unique Tracking Number (UTN):
s 5 n1003306-mra and ID: G116501
Iy, an¥

Garcia Arsuaga, Alberto
Surveyor

Notwithstanding anything to the contrary stated in the classification documentation for the present vessel DNV GL reserves the right to initiate a
suspension procedure before finally suspending class.

Form code: 40.7a Revision: 2016-09
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HOWE ROBINSON Howe Robinson Partners Marine Evaluations Ltd
3" Floor

40 Gracechurch Street

London

EC3V 0BT

Tel: +44 (0) 207 488 3444

Fax: +44 (0)207 457 8470

Email: valuations@howerobinson.com

PARTNERS

KPMG

¢/o Mr Dimitrios Lampropoulos
01t March 2021

CERTIFICATE OF VALUATION

We are of the opinion that the charter attached market value of the below described vessel
as of 31t December 2020 on the basis of a prompt delivery between willing buyer and
willing seller following inspection of the latest class records (included in appendix dated
09.02.2021 and 27.03.2018) is to be:

USD 91,000,000 (Ninety One Million United States Dollars)
The evaluation is based on the description found below:

" M.V. MSC Azov "

DWT 110,000 on 14.50m Built 14 SHANGHAI JIANGNAN CHANGXING HI
L.O.A. 299.00m / Beam 48.30m / L.B.P. 283.23m / Depth 24.80m

G.T. 92,882/ N.T. 34,657

MAN-B+W 9S90ME-C9 71,093 BHP 84 RPM 22.2

TEU Capacity: 9,403, Homog: 7,100/14t, Reefer Plugs: 1,400
GEARLESS / CELLULAR

L.D.T. 32,439

Scrubber Fitted

The above valuation relates solely to the date of this certificate and should not be taken to apply to any other
date. No assurance can be given that the value can be sustained or is realisable in an actual transaction. This
caution is particularly relevant when there is limited activity and frequently wide bid: offer spreads. A "forced
sale" valuation would not be given at the same price. We emphasise that this is a statement of our opinion only
and we have not made a physical inspection of the vessel. It is assumed that the vessel is in sea going
condition and free from all class conditions. The charter attached valuation is further given with a charter at
USD 46,300 per day until 2" December 2023, then at USD 35,300 per day until 2" December 2026. For
purposes of this charter attached valuation we have assumed that the terms of the time charter agreement are
valid and will remain in full force and effect and that all charterer s obligations will be performed. The vessel's
details have been provided to us and have not been verified by us. They are reproduced without guarantee as
to their accuracy or completeness. Any discrepancy between the figures used in this valuation certificate and
the vessel's actual specification can materially affect the valuation given. Any person contemplating to enter a
transaction should satisfy themselves by inspection of the vessel or otherwise as to the correctness of the
statement which this valuation certificate contains. This valuation has been provided solely for the private use
of KPMG. KPMG agrees that unless with the express written approval of Howe Robinson Partners Marine
Evaluations Ltd. will not release the identity of Howe Robinson Partners Marine Evaluations Ltd. as the valuer of
any vessel to any relevant or connected parties or clients of KPMG. No responsibility can be accepted to any
other person whatsoever. It should be noted that this valuation has been given during the Covid 19 pandemic.
At the time of providing this valuation we do not know how this pandemic will affect the S&P markets and the
global economy generally going forward. Therefore, it must be borne in if you choose to rely on this valuation
that the pandemic may drastically alter the markets very quickly and may have already done so. This certificate
is issued in accordance with your express written instructions that the valuation method set out in this
certificate is applied. Howe Robinson Partners Marine Evaluations Ltd. does not express any opinion on the
appropriateness of the method or for any purpose to which it may be put. The valuation certificate is subject to
Howe Robinson Partners' standard terms and conditions which can be found on Howe Robinson's website
www.howerobinson.com. In case of any conflict between the standard terms and conditions and this document,
the wording of the valuation certificate will apply.

Considering the agreement between KPMG Advisors Single Member S.A and Costamare Participation Plc
(hereinafter “Costamare Participations”) about the valuation of the Target Companies which Costamare
Participations is intended to acquire out of the issuance of a corporate Bond (hereinafter “"Bond”) traded in the
Athens Stock Exchange, KPMG may use the valuation reports (hereinafter the “Reports”) prepared by Howe
Robinson Partners Marine Evaluations Ltd presenting the Target Companies’ vessels market value as of 31
December 2020.
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HOWE ROBINSON Howe Robinson Partners Marine Evaluations Ltd

d
PARTNERS 3" Floor
40 Gracechurch Street

London

EC3V 0BT

Tel: +44 (0) 207 488 3444

Fax: +44 (0)207 457 8470

Email: valuations@howerobinson.com

In this context, Howe Robinson Partners Marine Ltd hereby declares that:

1) KPMG is entitled to use and/or include in whole of the Reports in KPMG report.

2) KPMG is entitled to make the Reports as Appendix to KPMG report publicly available to the Hellenic
Capital Market Commission, to the Athens Stock Exchange and to potential investors for the purposes
of the bond issuance.

3) Throughout the term of the Valuation engagement, Howe Robinson Partners Marine Evaluations Ltd
and the members of the project team are acting independently and do not create a conflict of interest
in fact or appearance with the interests of Costamare.

Yours sincerely

Howe Robinson Partners Marine Evaluations Ltd.
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HOWE ROBINSON Howe Robinson Partners Marine Evaluations Ltd

PARTNERS 3" Floor
40 Gracechurch Street

London

EC3V 0BT

Tel: +44 (0) 207 488 3444

Fax: +44 (0)207 457 8470

Email: valuations@howerobinson.com
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DNV-GL

CLASS STATUS REPORT
CURRENT STATUS

MSC AZOV

ADELE SHIPPING COMPANY

Report date: 2021-02-09
IMO number: 9605255
DNV GL number: G116499



Name of vessel
MSC AZOV
IMO 9605255

VESSEL INFORMATION

DNV GL id. no. G116499 Operational status

IMO no. 9605255

Vessel name MSC AzZOoV Signal letters

Type Port of registration
Date of keel laid 2012-12 Flag

Date of build 2014-01

Date of commissioning Equipment letter

Gross tonnage (ITC 69) 95166 Gross tonnage (pre 69)

Previous name(s)

Class notation [El100 A5 Container ship BWM (D2) DG ERS IW NAV-O RSD

*XMC AUT EP-D

Other classification
society

DNV-GL

DNV GL ID no.

G116499

In operation

9HA3457

Valletta
Malta

0

OWNER / MANAGER / DOC HOLDER INFORMATION

Owner Adele Shipping Company Owner no. 10347578
Manager Costamare Shipping Co. S.A. Manager no. 113107
Address 60 Zephyrou Street & Syngrou Ave.

City/ZIP 175 64 Paleo Faliro / Athens

Country Greece

DOC Holder Costamare Shipping Co. S.A. DOC Holder no. 113107
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DNV-GL

Name of vessel DNV GL ID no.
MSC AZOV G116499
IMO 9605255

VESSEL CERTIFICATES

Class certificates

Certificate description Code Issued Location Valid until Type Status

Classification Certificate CLCE 2019-07-17 Barcelona FIS 2024-01-13 Full term

Statutory certificates
- issued by DNV GL on behalf of other party

Certificate description Code Issued Location Valid until Type Status
Load Line Certificate ILLC 2019-01-19 Valletta 2024-01-13 Full term
Cargo Ship Safety Construction CCC 2020-09-10 Zhoushan FiS 2024-01-13 Full term
Certificate
Cargo Ship Safety Equipment Certificate CEC 2020-09-10 Zhoushan FiS 2024-01-13 Full term
Cargo Ship Safety Radio Certificate CRC 2020-09-10 Zhoushan FiS 2024-01-13 Full term
Safety management compliance ISM-VE 2020-09-16 Class Systematics, 2024-06-08 Full term
document - vessel Data and Operation

Centre
Ship security compliance document ISPS 2020-09-16 Class Systematics, 2024-06-08 Full term

Data and Operation

Centre
Maritime Labour Convention compliance MLC 2020-09-16 Class Systematics, 2024-06-08 Full term
document Data and Operation

Centre
Oil pollution prevention compliance OPP-A 2020-09-10 Zhoushan FiS 2024-01-13 Full term
document - vessels other that oil tankers
Sewage pollution prevention compliance SPP 2020-09-10 Zhoushan FiS 2024-01-13 Full term
document
Air Pollution Prevention Certificate IAPP 2020-10-19 Xiamen 2024-01-13 Full term
Energy Efficiency Certificate EEC 2020-09-10 Zhoushan FiS Full term
Anti-fouling system compliance AFS 2020-09-10 Zhoushan FiS Full term
document
Ballast Water Management Certificate - BWM-T 2020-09-10 Zhoushan FiS 2024-01-13 Full term
Treatment Method
Inventory of hazardous materials REC-IHM 2020-09-04 Zhoushan FiS 2024-01-13 Full term
compliance document
Safe working conditions for securing of CSS-A14 2018-02-26 Site Office, Santos Full term
containers on deck compliance document
Document of Compliance for the Carriage IDG-IC 2020-09-10 Zhoushan FiS 2024-01-13 Full term

of Dangerous Goods

Inventory of Hazardous Materials EU-REC-IHM 2020-09-04 Zhoushan FiS 2024-01-13 Full term
Compliance Document (EU regulation)

Monitoring, reporting, and verification EU-MRV-C
of carbon dioxide emissions compliance
certificate (EU)

Tonnage Certificate (1969) TMC 2018-02-26 Site Office, Santos Full term
Exemption Certificate for COLREG EXECOLREG 2020-09-10 Zhoushan FiS 2024-01-13 Full term
Report date: 2021-02-09 www.dnvgl.com Page 2 of 15
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DNV-GL

Name of vessel DNV GL ID no.
MSC AZOV G116499
IMO 9605255

VESSEL SURVEYS

Class surveys

Survey description Code Last survey Location Next survey Status
[from, to]

Main class renewal MC.R 2019-01-19 Valletta 2023-10-13, 2024-01-13

Main class intermediate MC.In 2017-01-28 Vifa del Mar 2020-10-13, 2022-04-13 Due

Main class annual MC.A 2020-03-29 Singapore 2020-10-13, 2021-04-13 In progress

Hull items HS.Sa 2019-01-19  Valletta

Machinery items MS.Sa 2019-01-19 Valletta

Bottom complete survey (Last: Out Of BOT.C 2019-01-19 Valletta 2022-01-19

Water)

Propeller shaft arrangement C oil lubricated CPRPSO 2019-01-19 Valletta 2023-04-13, 2024-07-13

(Last: Reduced Scope)

Shaft - propeller connection, conical keyless CPRPCN 2014-01-14 Hamburg - 2028-04-13, 2029-07-13

C Certificates

Auxiliary boiler, oil/gas fired 1(Aux Oil Fired AUSBOI 2019-01-19 Valletta 2022-01-19

Boiler)

Auxiliary boiler, exhaust gas heated AUSBOI 2019-01-19 Valletta 2022-01-19

2(Exhaust Gas Economiser)

Environmental protection complete ENP.C 2019-01-19 Valletta 2023-04-13, 2024-01-13

Dangerous goods class notation DG DG.C 2019-01-19 Valletta 2023-04-13, 2024-01-13

complete

Periodically unattended machinery space EO0.C 2019-01-19 Valletta 2023-04-13, 2024-01-13

complete

Periodically unattended machinery space EO.A 2020-03-29 Singapore 2020-10-13, 2021-04-13 In progress

annual

Nautical safety / bridge arrangement NAUT.C 2019-01-19 Valletta 2023-04-13, 2024-01-13

complete

Nautical safety / bridge arrangement annual NAUT.A 2020-03-29 Singapore 2020-10-13, 2021-04-13 In progress

Ballast water management complete BWM.C 2019-01-19 Valletta 2023-10-13, 2024-01-13

Ballast water management intermediate BWM.In 2020-10-13, 2022-04-13 Due

Ballast water management annual BWM.A 2020-03-29 Singapore 2020-10-13, 2021-04-13 In progress

Statutory surveys

Survey description Code Last survey Location Next survey Status
[from, to]

Load line renewal ILLC.R 2019-01-19 Valletta 2023-10-13, 2024-01-13

Load line annual ILLC.A 2020-03-29 Singapore 2020-10-13, 2021-04-13 In progress

Safety construction renewal CCC.R 2019-01-19 Valletta 2023-10-13, 2024-01-13

Safety construction intermediate CCC.In 2017-01-28 Vifia del Mar 2020-10-13, 2022-04-13 Due

Safety construction annual CCC.A 2020-03-29 Singapore 2020-10-13, 2021-04-13 In progress

IMPORTANT

The vessel's class will be automatically suspended if Annual, Intermediate or Renewal surveys are not carried out within the end of their respective range
dates.

RELEVANT INTERNATIONAL CONVENTION CERTIFICATES NOT LISTED ARE ASSUMED ISSUED BY THE FLAG ADMINISTRATION.
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DNV-GL

Name of vessel DNV GL ID no.
MSC AZOV G116499
IMO 9605255

Survey description Code Last survey Location Next survey Status
[from, to]

Safety equipment renewal CEC.R 2019-01-19 Valletta 2023-10-13, 2024-01-13

Safety equipment periodical CEC.In 2017-03-11 Valencia 2020-10-13, 2022-04-13 Due

Safety equipment annual CEC.A 2020-03-29 Singapore 2020-10-13, 2021-04-13 In progress

Safety radio renewal CRC.R 2019-01-19 Valletta 2023-10-13, 2024-01-13

Safety radio periodical CRC.A 2020-02-28 Singapore 2020-10-13, 2021-04-13 In progress

Document of compliance for the carriage of IDG.R 2019-01-19 Valletta 2023-10-13, 2024-01-13

dangerous goods renewal

Safety management - vessel, renewal audit ISM-VE.R 2019-03-19 Naples 2024-03-08, 2024-06-08

Sa;gtty management - vessel, intermediate ISM-VE.In 2017-03-09 Valencia 2021-06-08, 2022-06-08

audi

Ship security renewal audit ISPS.R 2019-03-19 Naples 2024-03-08, 2024-06-08

Ship security intermediate audit ISPS.In 2017-03-09 Valencia 2021-06-08, 2022-06-08

Maritime Labour Convention renewal audit MLC.R 2019-03-19 Naples 2024-03-08, 2024-06-08

Maritime Labour Convention intermediate MLC.In 2017-03-09 Valencia 2021-06-08, 2022-06-08

audit

Oil pollution prevention, type A renewal OPP-A.R 2019-01-19 Valletta 2023-10-13, 2024-01-13

Oil pollution prevention, type A OPP-A.In 2017-01-28 Vina del Mar 2020-10-13, 2022-04-13 Due

intermediate

Oil pollution prevention, type A annual OPP-A.A 2020-03-29 Singapore 2020-10-13, 2021-04-13 In progress

Sewage pollution prevention renewal survey SPP.R 2019-01-19 Valletta 2023-10-13, 2024-01-13

Air pollution prevention renewal IAPP.R 2019-01-19 Valletta 2023-10-13, 2024-01-13

Air pollution prevention intermediate IAPP.In 2017-01-28 Vina del Mar 2020-10-13, 2022-04-13 Due

Air pollution prevention annual IAPP.A 2020-03-29 Singapore 2020-10-13, 2021-04-13 In progress

Inventory of hazardous materials renewal  REC-IHM.R 2023-10-13, 2024-01-13

survey

Inventory of hazardous materials (EU EU-REC- 2023-10-13, 2024-01-13

regulation) renewal survey IHM.R

Ballast water management certificate - BWMC-T.R 2019-01-19 Valletta 2023-10-13, 2024-01-13

treatment method renewal

Ballast water management certificate - BWMC-T.In 2020-10-13, 2022-04-13 Due
treatment method intermediate

Ballast water management certificate - BWMC-T.A 2020-03-29 Singapore 2020-10-13, 2021-04-13 In progress
treatment method annual
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DNV-GL

Name of vessel DNV GL ID no.
MSC AZOV G116499
IMO 9605255

CONDITIONS

Conditions related to class

None

Conditions related to statutory certificates

None
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DNV-GL

Name of vessel DNV GL ID no.
MSC AZOV G116499
IMO 9605255

Test name Test date
Sea and sanitary valves examination date 2019-01-11
Report date: 2021-02-09 www.dnvgl.com Page 6 of 15

© DNV GL AS 2021. DNV GL and the Horizon Graphic are trademarks of DNV GL AS.



DNV-GL

Name of vessel DNV GL ID no.
MSC AZOV G116499
IMO 9605255

MEMORANDA FOR OWNERS

Memoranda related to class certificate

No. Issued date Issued at
MO 5 2020-01-14 Hamburg Stability, Load Line
& Tonnage

The change in lightship particulars conpared to the last |ightweight
survey is 1.47%for displacement and 0.436 % for LCG These changes
are to be taken into account in any future alteration.

The vessel will be required to be re-inclined when the changes

exceeds the limts as given in SOLAS (2009) Reg. |I1-1/5.4.
Reference is made to letter M SE-LL/ ANKSCH GL16499-J-11327 dat ed
2020-01-14.

Memoranda related to statutory certificates

No. Issued date Issued at
MO 8 2020-09-10 Zhoushan FiS
Pendi ng approval conment no. 10076 (partial) / 10042 / 10024 not yet
cl osed.
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DNV-GL

Name of vessel DNV GL ID no.
MSC AZOV G116499
IMO 9605255

SURVEYS OF MACHINERY ITEMS

Code Description Last survey Next survey Status

Propulsion and steering (400)

MDETST Propulsion engine 2019-01-19
MDEDIE Propulsion engine 2019-01-19
MDETUR Propulsion engine > Turbocharger 2019-01-19
PRTSYS  Propulsion torque and thrust transmission arrangement 2019-01-19
AUTEPU  Manoeuvring thruster electric power unit (Forward) 2019-01-19

Electric power (500)

MEPDIE Main generator engine (AE1; ER 3rd Floor S) 2019-01-19
MEPTST  Main generator engine (AE1; ER 3rd Floor S) 2019-01-19
MEPTUR I\S/I)ain generator engine (AE1; ER 3rd Floor S) > Turbocharger (AE1; ER 3rd Floor 2019-01-19
MEPDIE Main generator engine (AE2; ER 3rd Floor S) 2019-01-19
MEPTST Main generator engine (AE2; ER 3rd Floor S) 2019-01-19
MEPTUR I\S/I)ain generator engine (AE2; ER 3rd Floor S) > Turbocharger (AE2; ER 3rd Floor 2019-01-19
MEPDIE Main generator engine (AE3; ER 3rd Floor P) 2019-01-19
MEPTST Main generator engine (AE3; ER 3rd Floor P) 2019-01-19
MEPTUR |I;/I)ain generator engine (AE3; ER 3rd Floor P) > Turbocharger (AE3; ER 3rd Floor 2019-01-19
MEPTST Main generator engine (AE4; ER 3rd Floor P) 2019-01-19
MEPDIE Main generator engine (AE4; ER 3rd Floor P) 2019-01-19
MEPTUR I\P/I)ain generator engine (AE4; ER 3rd Floor P) > Turbocharger (AE4; ER 3rd Floor 2019-01-19
MEPGEN Main generator (AE1; ER 3rd Floor S) 2019-01-19
MEPGEN Main generator (AE2; ER 3rd Floor S) 2019-01-19
MEPGEN Main generator (AE3; ER 3rd Floor P) 2019-01-19
MEPGEN Main generator (AE4; ER 3rd Floor P) 2019-01-19
MEDSYS Main electric power distribution system 2019-01-19
EEPDIE Emergency generator engine (Emergency Diesel Eng; EDG Room) 2019-01-19
EEPGEN Emergency generator (Emergency Diesel Eng; EDG Room) 2019-01-19

Machinery- and marine piping systems (600)

AUFSYS  Auxiliary feed water system 2019-01-19
AUSSYS  Auxiliary steam piping system 2019-01-19
AUCSYS Auxiliary condensate system 2019-01-19
FUOSYS Fuel oil system 2019-01-19
LUOSYS  Lubricating oil system 2019-01-19
INCINC  Incinerator 2019-01-19
SWCSYS Sea water system 2019-01-19
FWCSYS Fresh water system 2019-01-19
Report date: 2021-02-09 www.dnvgl.com Page 8 of 15
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Name of vessel
MSC AZOV
IMO 9605255

Code Description

COPSYS Compressed air systems
BILSYS Bilge handling systems
BALSYS Ballast system

EXSSYS Exhaust gas SOx cleaning system

DNV-GL

DNV GL ID no.
G116499

Last survey Next survey Status
2019-01-19
2019-01-19
2019-01-19
2020-09-10

Report date: 2021-02-09 www.dnvgl.com
© DNV GL AS 2021. DNV GL and the Horizon Graphic are trademarks of DNV GL AS.
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Name of vessel
MSC AZOV
IMO 9605255

HULL ITEMS

Code

Description

Main structure (100)

HULEXA
HULEXA
HULEXA
HULEXA
HULEXA
HULEXA
HULEXA
HULEXA
HULEXA
HULEXA
HULEXA
HULEXA
HULEXA
HULEXA
HULEXA
HULEXA
HULEXA
HULEXA

Void centre tank 1C(319-339)

Void centre tank C(339-F)

Void centre tank C(A-021)

Void side tank 1P(301-337)

Void side tank 1S5(301-337)

Void side tank 2P(231-301)

Void side tank 25(231-301)

Void side tank 4P(163-231)

Void side tank 45(163-231)

Void side tank 5P(073-163)

Void side tank 55(073-163)

Void side tank 6P(013-039)

Void side tank 6S5(013-039)

Void space 1C(039-068) (Cofferdam)
Void space 2P(039-073) (Cofferdam)
Void space 35(039-063) (Cofferdam)
Void space 6C(339-F)

Void space C(339-F) (Bosun Store)

Hull equipment (300)

HULEXA
HULEXA

Chain locker P(346-350)
Chain locker S(346-350)

Propulsion and steering (400)

HULEXA
HULEXA

Machinery- and marine piping systems (600)

HULEXA
HULPTS
HULPTS
HULEXA
HULPTS
HULEXA
HULEXA
HULPTS
HULEXA
HULPTS
HULPTS

Propeller shaft tunnel C

Rudder trunk

Fuel oil tank 2P(217-231) (Heavy)

Fuel oil tank 2P(217-231) (Heavy)

Fuel oil tank 25(217-231) (Heavy)

Fuel oil tank 25(217-231) (Heavy)

Fuel oil centre tank 3C(217-231) (LS Heavy)
Fuel oil centre tank 3C(217-231) (LS Heavy)
Fuel oil side tank 1P(217-231) (Heavy)

Fuel oil side tank 1P(217-231) (Heavy)

Fuel oil side tank 1S5(217-231) (Heavy)

Fuel oil side tank 15(217-231) (Heavy)

Fuel oil engine room tank 1P(066-073) (Heavy Settling)

DNV-GL

DNV GL ID no.
G116499

Last survey Next survey Status

2018-12-10
2018-12-10
2018-12-10
2018-12-10
2018-12-10
2019-01-19
2018-12-10
2018-12-10
2018-12-10
2018-12-10
2018-12-10
2019-01-19
2018-12-10
2019-01-19
2019-01-19
2019-01-19
2018-12-10
2018-12-10

2019-01-19
2019-01-19

2019-01-19
2019-01-19

2014-01-14
2018-12-10
2018-12-10
2014-01-14
2018-12-10
2014-01-14
2014-01-14
2018-12-10
2014-01-14
2018-12-10
2018-12-10

Report date: 2021-02-09
© DNV GL AS 2021. DNV GL and the Horizon Graphic are trademarks of DNV GL AS.
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DNV-GL

Name of vessel DNV GL ID no.
MSC AZOV G116499
IMO 9605255

Code Description Last survey Next survey Status
HULEXA  Fuel oil engine room tank 1P(066-073) (Heavy Settling) 2014-01-14
HULEXA  Fuel oil engine room tank 1P(066-073) (Heavy Service) 2014-01-14
HULPTS  Fuel oil engine room tank 1P(066-073) (Heavy Service) 2018-12-10
HULEXA  Fuel oil engine room tank 2P(066-073) (Heavy Service) 2014-01-14
HULPTS  Fuel oil engine room tank 2P(066-073) (Heavy Settling) 2018-12-10
HULEXA  Fuel oil engine room tank 2P(066-073) (Heavy Settling) 2014-01-14
HULPTS  Fuel oil engine room tank 2P(066-073) (Heavy Service) 2018-12-10
HULEXA Fuel oil engine room tank P(043-052) (Marine GasOil Storage) 2014-01-14
HULPTS  Fuel oil engine room tank P(043-052) (Marine GasOil Storage) 2018-12-10
HULEXA  Fuel oil engine room tank P(052-059) (Marine GasOil Service) 2014-01-14
HULPTS  Fuel oil engine room tank P(052-059) (Marine GasOil Service) 2018-12-10
HULPTS  Fuel oil engine room tank S(043-049) (Marine Diesel Storage) 2018-12-10
HULEXA  Fuel oil engine room tank S(043-049) (Marine Diesel Storage) 2014-01-14
HULPTS  Fuel oil engine room tank S(049-055) (Marine Diesel Settling) 2018-12-10
HULEXA  Fuel oil engine room tank S(049-055) (Marine Diesel Settling) 2014-01-14
HULEXA Fuel oil engine room tank S(055-063) (Marine Diesel Service) 2014-01-14
HULPTS  Fuel oil engine room tank S(055-063) (Marine Diesel Service) 2018-12-10
HULEXA  Lubricating oil double bottom tank C(041-064) (ME Sump) 2014-01-14
HULPTS  Lubricating oil double bottom tank C(041-064) (ME Sump) 2018-12-10
HULPTS  Lubricating oil engine room tank P(059-063) (Auxiliary Engine Lub. QOil) 2018-12-10
HULEXA Lubricating oil engine room tank P(059-063) (Auxiliary Engine Lub. Qil) 2014-01-14
HULEXA Lubricating oil engine room tank S(059-063) (Auxiliary Engine Lub. Oil) 2014-01-14
HULPTS  Lubricating oil engine room tank S(059-063) (Auxiliary Engine Lub. Qil) 2018-12-10
HULPTS  Lubricating oil engine room tank S(066-069) (GE Settling) 2018-12-10
HULEXA Lubricating oil engine room tank S(066-069) (GE Settling) 2014-01-14
HULEXA  Lubricating oil engine room tank S(066-073) (ME Storage) 2014-01-14
HULPTS  Lubricating oil engine room tank S(066-073) (ME Settling) 2018-12-10
HULEXA Lubricating oil engine room tank S(066-073) (Cylinder Storage) 2014-01-14
HULPTS  Lubricating oil engine room tank S(066-073) (Cylinder Storage) 2018-12-10
HULEXA Lubricating oil engine room tank S(066-073) (Cylinder Storage) 2014-01-14
HULPTS  Lubricating oil engine room tank S(066-073) (Cylinder Storage) 2018-12-10
HULEXA  Lubricating oil engine room tank S(066-073) (ME Settling) 2014-01-14
HULPTS  Lubricating oil engine room tank S(066-073) (ME Storage) 2018-12-10
HULPTS  Lubricating oil engine room tank S(069-073) (GE Storage) 2018-12-10
HULEXA  Lubricating oil engine room tank S(069-073) (GE Storage) 2014-01-14
HULPTS  Sludge engine room tank P(047-063) 2018-12-10
HULEXA Sludge engine room tank P(047-063) 2014-01-14
HULEXA Fresh water double side tank P(073-087) (Potable) 2014-01-14
HULPTS Fresh water double side tank P(073-087) (Potable) 2019-01-19
HULEXA Fresh water double side tank P(073-091) 2014-01-14
HULPTS  Fresh water double side tank P(073-091) 2019-01-19
HULEXA Fresh water double side tank S(039-043) (Distilled) 2014-01-14
Report date: 2021-02-09 www.dnvgl.com Page 11 of 15
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DNV-GL

Name of vessel DNV GL ID no.
MSC AZOV G116499
IMO 9605255

Code Description Last survey Next survey Status
HULPTS  Fresh water double side tank S(039-043) (Distilled) 2019-01-19
HULPTS  Fresh water double side tank S(073-087) (Potable) 2019-01-19
HULEXA Fresh water double side tank S(073-087) (Potable) 2014-01-14
HULPTS  Fresh water double side tank S(073-091) 2019-01-19
HULEXA Fresh water double side tank S(073-091) 2014-01-14
HULPTS  Fresh water stern tank C(008-021) (ST Cooling) 2019-01-19
HULEXA  Fresh water stern tank C(008-021) (ST Cooling) 2014-01-14
HULPTS  Oily bilge water double bottom tank P(039-062) (Separator Qil) 2019-01-19
HULEXA Oily bilge water double bottom tank P(039-062) (Separator Qil) 2019-01-19
HULPTS  Oily bilge water double bottom tank P(066-068) (Lub. Oil) 2019-01-19
HULEXA Oily bilge water double bottom tank P(066-068) (Lub. Qil) 2019-01-19
HULEXA  Oily bilge water double bottom tank S(039-064) (Hold) 2019-01-19
HULPTS  Oily bilge water double bottom tank S(039-064) (Hold) 2019-01-19
BTKEXA  Ballast side tank 2P(265-301) 2019-01-19
HULPTS  Ballast side tank 2P(265-301) 2019-01-19
HULPTS  Ballast side tank 25(265-301) 2019-01-19
BTKEXA  Ballast side tank 25(265-301) 2019-01-19
HULPTS  Ballast side tank 3P(231-265) 2019-01-19
BTKEXA Ballast side tank 3P(231-265) 2019-01-19
BTKEXA  Ballast side tank 3S5(231-265) 2018-12-10
HULPTS Ballast side tank 35(231-265) 2018-12-10
HULPTS  Ballast side tank 4P(163-217) 2018-12-10
BTKEXA  Ballast side tank 4P(163-217) 2018-12-10
HULPTS  Ballast side tank 45(163-217) 2018-12-10
BTKEXA  Ballast side tank 45(163-217) 2018-12-10
BTKEXA  Ballast side tank 5P(109-163) 2019-01-19
HULPTS  Ballast side tank 5P(109-163) 2019-01-19
HULPTS  Ballast side tank 55(109-163) 2019-01-19
BTKEXA  Ballast side tank 55(109-163) 2019-01-19
BTKEXA Ballast side tank 6P(073-109) 2018-12-10
HULPTS  Ballast side tank 6P(073-109) 2018-12-10
HULPTS  Ballast side tank 6S(073-109) 2018-12-10
BTKEXA  Ballast side tank 65(073-109) 2018-12-10
BTKEXA Ballast double bottom / side tank 1P(301-319) 2019-01-19
HULPTS  Ballast double bottom / side tank 1P(301-319) 2019-01-19
HULPTS  Ballast double bottom / side tank 1S5(301-319) 2019-01-19
BTKEXA Ballast double bottom / side tank 1S5(301-319) 2019-01-19
BTKEXA  Ballast double bottom / side tank 2P(265-301) 2018-12-10
HULPTS Ballast double bottom / side tank 2P(265-301) 2018-12-10
BTKEXA  Ballast double bottom / side tank 25(265-301) 2018-12-10
HULPTS  Ballast double bottom / side tank 25(265-301) 2018-12-10
BTKEXA Ballast double bottom / side tank 3P(217-265) 2018-12-10
Report date: 2021-02-09 www.dnvgl.com Page 12 of 15
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DNV-GL

Name of vessel DNV GL ID no.
MSC AZOV G116499
IMO 9605255

Code Description Last survey Next survey Status
HULPTS  Ballast double bottom / side tank 3P(217-265) 2018-12-10
BTKEXA  Ballast double bottom / side tank 35(217-265) 2018-12-10
HULPTS Ballast double bottom / side tank 35(217-265) 2018-12-10
HULPTS  Ballast double bottom / side tank 4P(163-217) 2018-12-10
BTKEXA Ballast double bottom / side tank 4P(163-217) 2018-12-10
HULPTS  Ballast double bottom / side tank 45(163-217) 2018-12-10
BTKEXA  Ballast double bottom / side tank 45(163-217) 2018-12-10
BTKEXA Ballast double bottom / side tank 5P(109-163) 2018-12-10
HULPTS  Ballast double bottom / side tank 5P(109-163) 2018-12-10
BTKEXA  Ballast double bottom / side tank 55(109-163) 2018-12-10
HULPTS Ballast double bottom / side tank 55(109-163) 2018-12-10
HULPTS  Ballast double bottom / side tank 6P(073-109) 2018-12-10
BTKEXA Ballast double bottom / side tank 6P(073-109) 2018-12-10
HULPTS  Ballast double bottom / side tank 65(073-109) 2018-12-10
BTKEXA Ballast double bottom / side tank 6S5(073-109) 2018-12-10
BTKEXA Ballast double bottom / side tank 7S5(013-039) 2019-01-19
HULPTS  Ballast double bottom / side tank 7S(013-039) 2019-01-19
HULEXA Drain water double bottom tank C(021-039) (Fresh Water) 2014-01-14
HULPTS Drain water double bottom tank C(021-039) (Fresh Water) 2019-01-19
HULPTS  Drain water double bottom tank P(062-066) (Fuel) 2019-01-19
HULEXA Drain water double bottom tank P(062-066) (Fuel) 2014-01-14
HULEXA  Drain water double bottom tank S(064-068) (Boiler Water) 2014-01-14
HULPTS  Drain water double bottom tank S(064-068) (Boiler Water) 2019-01-19
HULPTS Drain water engine room tank C(023-025) (ST Lub. Qil) 2019-01-19
HULEXA Drain water engine room tank C(023-025) (ST Lub. Oil) 2014-01-14
SEWEXA Sewage holding tank S(222-229) 2019-01-19
HULPTS Sewage holding tank S(222-229) 2019-01-19
HULPTS  Overflow double bottom tank S(068-073) (Fuel) 2019-01-19
HULEXA  Overflow double bottom tank S(068-073) (Fuel) 2014-01-14
HULEXA Overflow engine room tank C(217-231) (Heavy Fuel) 2014-01-14
HULPTS  Overflow engine room tank C(217-231) (Heavy Fuel) 2019-01-19
HULEXA Overflow engine room tank S(072-073) (CL Service) 2014-01-14
HULEXA Overflow engine room tank S(072-073) (CL Service) 2014-01-14
HULPTS  Overflow engine room tank S(072-073) (CL Service) 2019-01-19
HULPTS  Overflow engine room tank S(072-073) (CL Service) 2019-01-19

HULEXA Exhaust gas SOx cleaning reactant side tank P(013-039) (Holding)

HULPTS  Exhaust gas SOx cleaning reactant side tank P(013-039) (Holding)

HULPTS  Exhaust gas SOx cleaning reactant engine room tank P(049-052) (Process)
HULEXA Exhaust gas SOx cleaning reactant engine room tank P(049-052) (Process)
HULEXA Exhaust gas SOx cleaning reactant engine room tank P(049-062) (NaOH)
HULPTS Exhaust gas SOx cleaning reactant engine room tank P(049-062) (NaOH)

Report date: 2021-02-09 www.dnvgl.com Page 13 of 15
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DNV-GL

Name of vessel DNV GL ID no.
MSC AZOV G116499
IMO 9605255

Code Description Last survey Next survey Status
Cargo handling (1000)

HULEXA Cargo hold 1C(301-337) 2019-01-19

HULEXA Cargo hold 2C(265-301) 2019-01-19

HULEXA Cargo hold 3C(229-265) 2019-01-19

HULEXA Cargo hold 4C(163-217) 2019-01-19

HULEXA Cargo hold 5C(109-163) 2019-01-19

HULEXA Cargo hold 6C(073-109) 2019-01-19

HULEXA Cargo hold 7C(011-039) 2019-01-19
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DNV-GL

Name of vessel DNV GL ID no.
MSC AZOV G116499
IMO 9605255

TANKS AND SPACES ANNUAL

None
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DNV-GL

DNV GL Id No:
G116499
Job Id:

SURVEY STATEMENT 1137468 |

1
Narrative annex
issued *

Particulars of vessel

Name of vessel:

MSC AZOV

Owner: Ample Pointer Ltd.
IMO Number: 9605255
Particulars of survey

Survey station: Valencia

Place of survey: Valencia(ESP,Spain)
Survey started: 2018-03-26

Survey completed: 2018-03-27

Lead surveyor:

Surveyor:

Annual surveys

This is to confirm:

Carcel Almansa, Jose Francisco

That the following have been carried out:

Certificates

Certificate Name Endorsed Issued/ ~New expiry UTN
Extended date

Classification Certificate S4 Full Term 2019-01-13 n1137468-0zj

Cargo Ship Safety Construction S4 Full Term 2019-01-13 n1137468-jsk

Certificate

Cargo Ship Safety Equipment Certificate S4 Full Term 2019-01-13 n1137468-dgv

Cargo Ship Safety Radio Certificate S4 Full Term 2019-01-13 n1137468-bms

Garbage Pollution Prevention Statement
of Compliance

Full Term 2019-01-13 n1137468-mra

*) S4: 4th Scheduled Survey

Surveys
Survey

Survey Name Result
Code y
MC.A Main class annual Complete
LIFT.Sa Lifts Complete
NAUT.A Nautical safety / bridge arrangement annual Complete
CCC.A Safety construction annual Complete
CEC.A Safety equipment annual Complete
CRC.A Safety radio periodical Complete
' £ Form code: 40.7a Revision: 2017-12 www.dnvgl.com Page 1 of 2

£F UTN: n1137468-yen
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DNV GL Id No: G116499

Job Id: 1137468
Survey of Lifts
Survey Onboard
Code Name Survey Item Result
LIFAEX Personnel lift (E10906L04) annual Complete
(ECYARS, for DNV GL
2F Vo

n ‘q\ This document is signed electronically in accordance with IMO
;,? o FAL.5/Circ.39/Rev.2. Validation and authentication can be
18 64 3
a
7

b3 obtained from trust.dnvgl.com by using the Unique Tracking
% Number (UTN): n1137468-yen and ID: G116499
% DNV-GL & .

Ty o4 Carcel Almansa, Jose Francisco

Iy and r
Surveyor

Notwithstanding anything to the contrary stated in the classification documentation for the present vessel DNV GL reserves the right to initiate a
suspension procedure before finally suspending class.

*) Issued latest 7 days after completion-date, containing information regarding the survey. Possible restrictions regarding the use of the vessel is
documented in the survey statement.

Form code: 40.7a Revision: 2017-12 www.dnvgl.com Page 2 of 2



HOWE ROBINSON Howe Robinson Partners Marine Evaluations Ltd
3" Floor

40 Gracechurch Street

London

EC3V 0BT

Tel: +44 (0) 207 488 3444

Fax: +44 (0)207 457 8470

Email: valuations@howerobinson.com

PARTNERS

KPMG

¢/o Mr Dimitrios Lampropoulos
01t March 2021

CERTIFICATE OF VALUATION

We are of the opinion that the charter attached market value of the below described vessel
as of 31t December 2020 on the basis of a prompt delivery between willing buyer and
willing seller following inspection of the latest class records (included in appendix dated
12.02.2021 and 21.02.2016) is to be:

USD 93,000,000 (Ninety Three Million United States Dollars)
The evaluation is based on the description found below:

" M.V. MSC Ajaccio "

DWT 110,000 on 14.50m Built 14 SHANGHAI JIANGNAN CHANGXING HI
L.O.A. 299.00m / Beam 48.30m / L.B.P. 283.24m / Depth 24.80m

G.T. 92,882/ N.T. 34,657

MAN-B+W 9S90ME-C9 71,093 BHP 84 RPM 22.2

TEU Capacity: 9,403, Homog: 7,100/14t, Reefer Plugs: 1,000
GEARLESS / CELLULAR

L.D.T. 32,644

Scrubber Fitted

The above valuation relates solely to the date of this certificate and should not be taken to apply to any other
date. No assurance can be given that the value can be sustained or is realisable in an actual transaction. This
caution is particularly relevant when there is limited activity and frequently wide bid: offer spreads. A "forced
sale" valuation would not be given at the same price. We emphasise that this is a statement of our opinion only
and we have not made a physical inspection of the vessel. It is assumed that the vessel is in sea going
condition and free from all class conditions. The charter attached valuation is further given with a charter at
USD 46,300 per day until 1%t February 2024, then at USD 35,300 per day until 15t February 2027. For purposes
of this charter attached valuation we have assumed that the terms of the time charter agreement are valid and
will remain in full force and effect and that all charterer“s obligations will be performed. The vessel's details
have been provided to us and have not been verified by us. They are reproduced without guarantee as to their
accuracy or completeness. Any discrepancy between the figures used in this valuation certificate and the
vessel's actual specification can materially affect the valuation given. Any person contemplating to enter a
transaction should satisfy themselves by inspection of the vessel or otherwise as to the correctness of the
statement which this valuation certificate contains. This valuation has been provided solely for the private use
of KPMG. KPMG agrees that unless with the express written approval of Howe Robinson Partners Marine
Evaluations Ltd. will not release the identity of Howe Robinson Partners Marine Evaluations Ltd. as the valuer of
any vessel to any relevant or connected parties or clients of KPMG. No responsibility can be accepted to any
other person whatsoever. It should be noted that this valuation has been given during the Covid 19 pandemic.
At the time of providing this valuation we do not know how this pandemic will affect the S&P markets and the
global economy generally going forward. Therefore, it must be borne in if you choose to rely on this valuation
that the pandemic may drastically alter the markets very quickly and may have already done so. This certificate
is issued in accordance with your express written instructions that the valuation method set out in this
certificate is applied. Howe Robinson Partners Marine Evaluations Ltd. does not express any opinion on the
appropriateness of the method or for any purpose to which it may be put. The valuation certificate is subject to
Howe Robinson Partners' standard terms and conditions which can be found on Howe Robinson's website
www.howerobinson.com. In case of any conflict between the standard terms and conditions and this document,
the wording of the valuation certificate will apply.

Considering the agreement between KPMG Advisors Single Member S.A and Costamare Participation Plc
(hereinafter “Costamare Participations”) about the valuation of the Target Companies which Costamare
Participations is intended to acquire out of the issuance of a corporate Bond (hereinafter "Bond”) traded in the
Athens Stock Exchange, KPMG may use the valuation reports (hereinafter the “Reports”) prepared by Howe
Robinson Partners Marine Evaluations Ltd presenting the Target Companies’ vessels market value as of 31
December 2020.
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HOWE ROBINSON Howe Robinson Partners Marine Evaluations Ltd

d
PARTNERS 3" Floor
40 Gracechurch Street

London

EC3V 0BT

Tel: +44 (0) 207 488 3444

Fax: +44 (0)207 457 8470

Email: valuations@howerobinson.com

In this context, Howe Robinson Partners Marine Ltd hereby declares that:

1) KPMG is entitled to use and/or include in whole of the Reports in KPMG report.

2) KPMG is entitled to make the Reports as Appendix to KPMG report publicly available to the Hellenic
Capital Market Commission, to the Athens Stock Exchange and to potential investors for the purposes
of the bond issuance.

3) Throughout the term of the Valuation engagement, Howe Robinson Partners Marine Evaluations Ltd
and the members of the project team are acting independently and do not create a conflict of interest
in fact or appearance with the interests of Costamare.

Yours sincerely

Howe Robinson Partners Marine Evaluations Ltd.
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HOWE ROBINSON Howe Robinson Partners Marine Evaluations Ltd

PARTNERS 3" Floor
40 Gracechurch Street

London

EC3V 0BT

Tel: +44 (0) 207 488 3444

Fax: +44 (0)207 457 8470

Email: valuations@howerobinson.com

Appendix
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DNV-GL

CLASS STATUS REPORT
CURRENT STATUS

MSC AJACCIO

BASTIAN SHIPPING CO

Report date: 2021-02-12
IMO number: 9605267
DNV GL number: G116500



Name of vessel
MSC AJACCIO
IMO 9605267

VESSEL INFORMATION

DNV GL id. no. G116500 Operational status

IMO no. 9605267

Vessel name MSC AJACCIO Signal letters

Type Port of registration
Date of keel laid 2012-12 Flag

Date of build 2014-03

Date of commissioning Equipment letter

Gross tonnage (ITC 69) 95166 Gross tonnage (pre 69)

Previous name(s)

Class notation [El100 A5 Container ship BWM (D2) DG ERS IW NAV-O RSD

*XMC AUT EP-D

Other classification
society

DNV-GL

DNV GL ID no.

G116500

In operation

9HA3461

Valletta
Malta

0

OWNER / MANAGER / DOC HOLDER INFORMATION

Owner Bastian Shipping Co Owner no. 10643870
Manager Costamare Shipping Co. S.A. Manager no. 113107
Address 60 Zephyrou Street & Syngrou Ave.

City/ZIP 175 64 Paleo Faliro / Athens

Country Greece

DOC Holder Costamare Shipping Co. S.A. DOC Holder no. 113107
Report date: 2021-02-12 www.dnvgl.com Page 1 of 15
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DNV-GL

Name of vessel DNV GL ID no.
MSC AJACCIO G116500
IMO 9605267

VESSEL CERTIFICATES

Class certificates

Certificate description Code Issued Location Valid until Type Status

Classification Certificate CLCE 2019-07-15 Doha 2024-03-13 Full term

Statutory certificates
- issued by DNV GL on behalf of other party

Certificate description Code Issued Location Valid until Type Status
Load Line Certificate ILLC 2020-11-22 TItaly FIS 2024-03-13 Full term
Cargo Ship Safety Construction CCC 2020-12-24 Technical support 2024-03-13 Full term
Certificate
Cargo Ship Safety Equipment Certificate CEC 2020-12-24 Technical support 2024-03-13 Full term
Cargo Ship Safety Radio Certificate CRC 2020-12-24 Technical support 2024-03-13 Full term
Safety management compliance ISM-VE 2021-01-25 Class Systematics, 2024-07-29 Full term
document - vessel Data and Operation

Centre
Ship security compliance document ISPS 2021-01-25 Class Systematics, 2024-07-29 Full term

Data and Operation

Centre
Maritime Labour Convention compliance MLC 2021-02-03 Piraeus 2024-07-29 Full term
document
Oil pollution prevention compliance OPP-A 2020-12-24 Technical support 2024-03-13 Full term
document - vessels other that oil tankers
Sewage pollution prevention compliance SPP 2020-12-24 Technical support 2024-03-13 Full term
document
Air Pollution Prevention Certificate IAPP 2020-12-24 Technical support 2024-03-13 Full term
Energy Efficiency Certificate EEC 2020-12-24 Technical support Full term
Anti-fouling system compliance AFS 2020-12-24 Technical support Full term
document
Ballast Water Management Certificate - BWM-T 2020-12-24 Technical support 2024-03-13 Full term
Treatment Method
Inventory of hazardous materials REC-IHM
compliance document
Document of Compliance for the Carriage IDG-IC 2019-02-18 Valletta 2024-03-13 Full term
of Dangerous Goods
Inventory of Hazardous Materials EU-REC-IHM 2021-01-25 Class Systematics, 2024-03-13 Full term
Compliance Document (EU regulation) Data and Operation

Centre
Tonnage Certificate (1969) T™MC 2020-12-24 Technical support Full term
Exemption Certificate for COLREG EXECOLREG 2020-12-24 Technical support 2024-03-13 Full term
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Name of vessel
MSC AJACCIO
IMO 9605267

VESSEL SURVEYS

Class surveys

Survey description

Main class renewal
Main class intermediate
Main class annual

Hull items

Machinery items

Bottom complete survey (Last: Out Of

Water)

Propeller shaft arrangement C oil lubricated

(Last: Reduced Scope)

Shaft - propeller connection, conical keyless

Auxiliary boiler, exhaust gas heated
2(Exhaust Gas Economiser)

Auxiliary boiler, oil/gas fired 1(Aux Oil Fired

Boiler)

Environmental protection complete

Dangerous goods class notation DG

complete

Periodically unattended machinery space

complete

Periodically unattended machinery space

annual

Nautical safety / bridge arrangement

complete

Nautical safety / bridge arrangement annual
Ballast water management complete
Ballast water management intermediate

Ballast water management annual

Statutory surveys

Survey description

Load line renewal

Load line annual

Safety construction renewal

Safety construction intermediate

Safety construction annual

Code

MC.R
MC.In
MC.A
HS.Sa
MS.Sa
BOT.C

CPRPSO

CPRPCN

AUSBOI

AUSBOI

ENP.C
DG.C

EO.C

EO.A

NAUT.C

NAUT.A
BWM.C
BWM.In
BWM.A

Code

ILLC.R
ILLC.A
CCC.R
CCC.In
CCC.A

Last survey Location

2019-02-18 Valletta
2016-02-21  Chennai
2020-05-15 Durban
2019-02-18 Valletta
2019-02-18 Valletta
2019-02-18 Valletta

2019-02-18 Valletta

2014-03-14 Hamburg -
Certificates

2019-02-18 Valletta

2019-02-18 Valletta

2019-02-18 Valletta
2019-02-18 Valletta

2019-02-18 Valletta

2020-05-15 Durban

2019-02-18 Valletta

2020-05-15 Durban
2019-02-18 \Valletta

2020-05-15 Durban

Last survey Location

2019-02-18 Valletta
2020-05-15 Durban
2019-02-18 Valletta
2016-02-21  Chennai
2020-05-15 Durban

DNV-GL

DNV GL ID no.
G116500

Next survey
[from, to]

2023-12-13, 2024-03-13
2020-12-13, 2022-06-13
2020-12-13, 2021-06-13

2022-02-18

2023-06-13, 2024-09-13

2028-06-13, 2029-09-13

2022-02-18

2022-02-18

2023-06-13, 2024-03-13
2023-06-13, 2024-03-13

2023-06-13, 2024-03-13

2020-12-13, 2021-06-13

2023-06-13, 2024-03-13

2020-12-13, 2021-06-13
2023-12-13, 2024-03-13
2020-12-13, 2022-06-13
2020-12-13, 2021-06-13

Next survey
[from, to]

2023-12-13, 2024-03-13
2020-12-13, 2021-06-13
2023-12-13, 2024-03-13
2020-12-13, 2022-06-13
2020-12-13, 2021-06-13

Status

Due

Due

Due

Due

Due

Due

Status

Due

Due

Due

IMPORTANT

The vessel's class will be automatically suspended if Annual, Intermediate or Renewal surveys are not carried out within the end of their respective range

dates.

RELEVANT INTERNATIONAL CONVENTION CERTIFICATES NOT LISTED ARE ASSUMED ISSUED BY THE FLAG ADMINISTRATION.

Report date: 2021-02-12
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DNV-GL

Name of vessel DNV GL ID no.

MSC AJACCIO G116500

IMO 9605267

Survey description Code Last survey Location Next survey Status

[from, to]

Safety equipment renewal CEC.R 2019-02-18 Valletta 2023-12-13, 2024-03-13

Safety equipment periodical CEC.In 2016-03-10 Rotterdam 2020-12-13, 2022-06-13 Due

Safety equipment annual CEC.A 2020-05-15 Durban 2020-12-13, 2021-06-13 Due

Safety radio renewal CRC.R 2019-02-18 Valletta 2023-12-13, 2024-03-13

Safety radio periodical CRC.A 2020-04-25 Technical support 2020-12-13, 2021-06-13 Due

Document of compliance for the carriage of IDG.R 2019-02-18 Valletta 2023-12-13, 2024-03-13

dangerous goods renewal

Safety management - vessel, renewal audit ISM-VE.R 2019-05-28  Site Office, 2024-04-29, 2024-07-29
Santos

Safety management - vessel, intermediate ISM-VE.In 2017-05-15 Valencia 2021-07-29, 2022-07-29

audit

Ship security renewal audit ISPS.R 2019-05-17  Site Office, 2024-04-29, 2024-07-29
Santos

Ship security intermediate audit ISPS.In 2017-05-15 Valencia 2021-07-29, 2022-07-29

Maritime Labour Convention renewal audit MLC.R 2019-05-17  Site Office, 2024-04-29, 2024-07-29
Santos

Maritime Labour Convention intermediate MLC.In 2017-05-15 Valencia 2021-07-29, 2022-07-29

audit

Oil pollution prevention, type A renewal OPP-A.R 2019-02-18 Valletta 2023-12-13, 2024-03-13

Oil pollution prevention, type A OPP-A.In 2016-02-21  Chennai 2020-12-13, 2022-06-13 Due

intermediate

Oil pollution prevention, type A annual OPP-A.A 2020-05-15 Durban 2020-12-13, 2021-06-13 Due

Sewage pollution prevention renewal survey SPP.R 2019-02-18 Valletta 2023-12-13, 2024-03-13

Air pollution prevention renewal IAPP.R 2019-02-18 Valletta 2023-12-13, 2024-03-13

Air pollution prevention intermediate IAPP.In 2016-03-10 Rotterdam 2020-12-13, 2022-06-13 Due

Air pollution prevention annual IAPP.A 2020-05-15 Durban 2020-12-13, 2021-06-13 Due

Inventory of hazardous materials renewal  REC-IHM.R

survey

Inventory of hazardous materials (EU EU-REC- 2023-12-13, 2024-03-13

regulation) renewal survey IHM.R

Ballast water management certificate - BWMC-T.R 2019-02-18 Valletta 2023-12-13, 2024-03-13

treatment method renewal

Ballast water management certificate - BWMC-T.In 2020-12-13, 2022-06-13 Due

treatment method intermediate

Ballast water management certificate - BWMC-T.A 2020-05-15 Durban 2020-12-13, 2021-06-13 Due

treatment method annual
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DNV-GL

Name of vessel DNV GL ID no.
MSC AJACCIO G116500
IMO 9605267

CONDITIONS

Conditions related to class

None

Conditions related to statutory certificates

None

Report date: 2021-02-12 www.dnvgl.com Page 5 of 15
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DNV-GL

Name of vessel DNV GL ID no.
MSC AJACCIO G116500
IMO 9605267

Test name Test date
Sea and sanitary valves examination date 2019-02-13
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DNV-GL

Name of vessel DNV GL ID no.
MSC AJACCIO G116500
IMO 9605267

MEMORANDA FOR OWNERS

Memoranda related to class certificate

No. Issued date Issued at
MO 8 2020-01-15 Hamburg Stability, Load Line
& Tonnage

The change in lightship particulars conpared to the last |ightweight
survey is 1.46 %for |ightweight and 0.43 %for LCG These changes
are to be taken into account in any future alteration.

The vessel will be required to be re-inclined when the changes

exceeds the limts as given in SOLAS (2009) Reg. |I1-1/5.4.
Reference is made to letter M SE-LL/ ANKSCH GL16500-J-11245 dat ed
2020- 01-15.

Memoranda related to statutory certificates

No. Issued date Issued at

MO 1 2015-11-27 MCTDE677

Exenption issued by DNV G.:
EXECOLREG i ssued with respect to certificate: Safety Equipnent.

In case of change of flag, a new application for exenption to be sent
to the new Fl ag admi nistration.
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DNV-GL

Name of vessel DNV GL ID no.
MSC AJACCIO G116500
IMO 9605267

SURVEYS OF MACHINERY ITEMS

Code Description Last survey Next survey Status

Propulsion and steering (400)

MDETST Propulsion engine 2019-02-18
MDEDIE Propulsion engine 2019-02-18
MDETUR Propulsion engine > Turbocharger 2019-02-18
PRTSYS  Propulsion torque and thrust transmission arrangement 2019-02-18
AUTEPU  Manoeuvring thruster electric power unit (Forward) 2019-02-18

Electric power (500)

MEPDIE Main generator engine (AE1; ER 3rd Floor S) 2019-02-18
MEPTST  Main generator engine (AE1; ER 3rd Floor S) 2019-02-18
MEPTUR I\S/I)ain generator engine (AE1; ER 3rd Floor S) > Turbocharger (AE1; ER 3rd Floor 2019-02-18
MEPDIE Main generator engine (AE2; ER 3rd Floor S) 2019-02-18
MEPTST Main generator engine (AE2; ER 3rd Floor S) 2019-02-18
MEPTUR I\S/I)ain generator engine (AE2; ER 3rd Floor S) > Turbocharger (AE2; ER 3rd Floor 2019-02-18
MEPDIE Main generator engine (AE3; ER 3rd Floor P) 2019-02-18
MEPTST Main generator engine (AE3; ER 3rd Floor P) 2019-02-18
MEPTUR |I;/I)ain generator engine (AE3; ER 3rd Floor P) > Turbocharger (AE3; ER 3rd Floor 2019-02-18
MEPDIE  Main generator engine (AE4; ER 3rd Floor P) 2019-02-18
MEPTST  Main generator engine (AE4; ER 3rd Floor P) 2019-02-18
MEPTUR I\P/I)ain generator engine (AE4; ER 3rd Floor P) > Turbocharger (AE4; ER 3rd Floor 2019-02-18
MEPGEN Main generator (AE1; ER 3rd Floor S) 2019-02-18
MEPGEN Main generator (AE2; ER 3rd Floor S) 2019-02-18
MEPGEN Main generator (AE3; ER 3rd Floor P) 2019-02-18
MEPGEN Main generator (AE4; ER 3rd Floor P) 2019-02-18
MEDSYS Main electric power distribution system 2019-02-18
EEPDIE Emergency generator engine (Emergency Diesel Eng; EDG Room) 2019-02-18
EEPGEN Emergency generator (Emergency Diesel Eng; EDG Room) 2019-02-18

Machinery- and marine piping systems (600)

AUFSYS  Auxiliary feed water system 2019-02-18
AUSSYS  Auxiliary steam piping system 2019-02-18
AUCSYS Auxiliary condensate system 2019-02-18
FUOSYS Fuel oil system 2019-02-18
LUOSYS  Lubricating oil system 2019-02-18
INCINC  Incinerator 2019-02-18
SWCSYS Sea water system 2019-02-18
FWCSYS Fresh water system 2019-02-18
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Name of vessel
MSC AJACCIO
IMO 9605267

Code Description

COPSYS Compressed air systems
BILSYS Bilge handling systems
BALSYS Ballast system

EXSSYS Exhaust gas SOx cleaning system

DNV-GL

DNV GL ID no.
G116500

Last survey Next survey Status
2019-02-18
2019-02-18
2019-02-18

Report date: 2021-02-12 www.dnvgl.com
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DNV-GL

Name of vessel DNV GL ID no.
MSC AJACCIO G116500
IMO 9605267

HULL ITEMS

Code Description Last survey Next survey Status
Main structure (100)

HULEXA  Void side tank 1P(301-337) 2019-02-18
HULEXA  Void side tank 1S(301-337) 2019-02-18
HULEXA Void side tank 2P(231-301) 2019-02-18
HULEXA Void side tank 25(231-301) 2019-01-19
HULEXA  Void side tank 3P(217-231) 2019-02-18
HULEXA  Void side tank 3S5(217-231) 2019-02-18
HULEXA  Void side tank 4P(163-231) 2019-02-18
HULEXA Void side tank 45(163-231) 2019-01-19
HULEXA  Void side tank 5P(073-163) 2019-01-19
HULEXA  Void side tank 55(073-163) 2019-01-19
HULEXA Void side tank 6P(013-039) 2019-01-19
HULEXA  Void side tank 6S(013-039) 2019-01-19
HULEXA  Void double bottom tank 1C(319-339) 2019-02-18
HULEXA Void fore peak tank C(339-F) 2019-02-18
HULEXA Void aft peak tank C(A-021) 2019-02-18
HULEXA  Void space 1C(039-068) (Cofferdam) 2019-02-18
HULEXA Void space 1P(301-339) (Passage Way) 2019-02-18
HULEXA Void space 1S5(301-339) (Passage Way) 2019-02-18
HULEXA Void space 2P(039-073) (Cofferdam) 2019-02-18
HULEXA Void space 2P(231-301) (Passage Way) 2019-01-24
HULEXA Void space 25(231-301) (Passage Way) 2019-02-18
HULEXA Void space 3P(163-231) (Passage Way) 2019-02-18
HULEXA  Void space 35(039-063) (Cofferdam) 2019-02-18
HULEXA Void space 35(163-231) (Passage Way) 2019-02-18
HULEXA Void space 4P(073-163) (Passage Way) 2019-02-18
HULEXA Void space 45(073-163) (Passage Way) 2019-02-18
HULEXA Void space 5P(021-073) (Passage Way) 2019-02-18
HULEXA  Void space 55(021-073) (Passage Way) 2019-02-18
HULEXA  Void space C(070-303) (Pipe Tunnel) 2019-02-18
HULEXA Void space CU(339-F) 2019-02-18

Hull equipment (300)

HULEXA Chain locker P(346-350) 2019-02-18
HULEXA  Chain locker S(346-350) 2019-02-18

Propulsion and steering (400)

HULEXA  Propeller shaft tunnel C(A-021) 2019-02-18
HULEXA  Rudder trunk C(-001-001) 2019-02-18
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Name of vessel
MSC AJACCIO
IMO 9605267

Code

Machinery- and marine piping systems (600)

Description

DNV-GL

DNV GL ID no.

G116500

Last survey Next survey Status

HULEXA  Fuel oil centre tank 3C(217-231) (LS Heavy) 2014-03-14
HULPTS  Fuel oil centre tank 3C(217-231) (LS Heavy) 2019-02-18
HULPTS  Fuel oil side tank 1P(217-231) (Heavy) 2019-02-18
HULEXA  Fuel oil side tank 1P(217-231) (Heavy) 2014-03-14
HULPTS  Fuel oil side tank 1S5(217-231) (Heavy) 2019-02-18
HULEXA  Fuel oil side tank 15(217-231) (Heavy) 2014-03-14
HULPTS  Fuel oil side tank 2P(217-231) (Heavy) 2019-02-18
HULEXA  Fuel oil side tank 2P(217-231) (Heavy) 2014-03-14
HULEXA  Fuel oil side tank 25(217-231) (Heavy) 2014-03-14
HULPTS  Fuel oil side tank 25(217-231) (Heavy) 2019-02-18
HULPTS  Fuel oil engine room tank 1P(066-073) (Heavy Settling) 2019-02-18
HULEXA Fuel oil engine room tank 1P(066-073) (Heavy Service) 2014-03-14
HULEXA  Fuel oil engine room tank 1P(066-073) (Heavy Settling) 2014-03-14
HULPTS  Fuel oil engine room tank 1P(066-073) (Heavy Service) 2019-02-18
HULPTS  Fuel oil engine room tank 2P(066-073) (Heavy Service) 2019-02-18
HULEXA  Fuel oil engine room tank 2P(066-073) (Heavy Service) 2014-03-14
HULPTS  Fuel oil engine room tank 2P(066-073) (Heavy Settling) 2019-02-18
HULEXA  Fuel oil engine room tank 2P(066-073) (Heavy Settling) 2014-03-14
HULEXA  Fuel oil engine room tank P(043-052) (Marine GasOil Storage) 2014-03-14
HULPTS  Fuel oil engine room tank P(043-052) (Marine GasOil Storage) 2019-02-18
HULPTS  Fuel oil engine room tank P(052-059) (Marine GasOil Service) 2019-02-18
HULEXA Fuel oil engine room tank P(052-059) (Marine GasOil Service) 2014-03-14
HULPTS  Fuel oil engine room tank S(043-049) (Marine Diesel Storage) 2019-02-18
HULEXA  Fuel oil engine room tank S(043-049) (Marine Diesel Storage) 2014-03-14
HULEXA Fuel oil engine room tank S(049-055) (Marine Diesel Settling) 2014-03-14
HULPTS  Fuel oil engine room tank S(049-055) (Marine Diesel Settling) 2019-02-18
HULPTS  Fuel oil engine room tank S(055-063) (Marine Diesel Service) 2019-02-18
HULEXA  Fuel oil engine room tank S(055-063) (Marine Diesel Service) 2014-03-14
HULPTS  Lubricating oil double bottom tank C(041-064) (ME Sump) 2019-02-18
HULEXA Lubricating oil double bottom tank C(041-064) (ME Sump) 2014-03-14
HULEXA  Lubricating oil double bottom tank P(066-068) (Dirty)

HULPTS  Lubricating oil double bottom tank P(066-068) (Dirty) 2019-02-18
HULPTS  Lubricating oil engine room tank 1S5(066-073) (Cylinder Storage) 2019-02-18
HULEXA  Lubricating oil engine room tank 1S(066-073) (Cylinder Storage) 2014-03-14
HULEXA Lubricating oil engine room tank 1S5(072-073) (Cylinder Service)

HULPTS  Lubricating oil engine room tank 1S(072-073) (Cylinder Service) 2019-02-18
HULEXA Lubricating oil engine room tank 25(066-073) (Cylinder Storage) 2014-03-14
HULPTS  Lubricating oil engine room tank 25(066-073) (Cylinder Storage) 2019-02-18
HULEXA Lubricating oil engine room tank 25(072-073) (Cylinder Service)

HULPTS  Lubricating oil engine room tank 25(072-073) (Cylinder Service) 2019-02-18
Report date: 2021-02-12 www.dnvgl.com Page 11 of 15

© DNV GL AS 2021. DNV GL and the Horizon Graphic are trademarks of DNV GL AS.



DNV-GL

Name of vessel DNV GL ID no.
MSC AJACCIO G116500
IMO 9605267

Code Description Last survey Next survey Status
HULEXA  Lubricating oil engine room tank S(066-069) (GE Settling) 2014-03-14
HULPTS  Lubricating oil engine room tank S(066-069) (GE Settling) 2019-02-18
HULPTS  Lubricating oil engine room tank S(066-073) (ME Settling) 2019-02-18
HULPTS  Lubricating oil engine room tank S(066-073) (ME Storage) 2019-02-18
HULEXA  Lubricating oil engine room tank S(066-073) (ME Storage) 2014-03-14
HULEXA Lubricating oil engine room tank S(066-073) (ME Settling) 2014-03-14
HULPTS  Lubricating oil engine room tank S(069-073) (GE Storage) 2019-02-18
HULEXA Lubricating oil engine room tank S(069-073) (GE Storage) 2014-03-14
HULPTS  Sludge engine room tank P(046-063) 2019-02-18
HULEXA  Sludge engine room tank P(046-063) 2014-03-14
HULPTS  Fresh water double side tank P(073-087) (Potable) 2019-02-18
HULEXA Fresh water double side tank P(073-087) (Potable) 2014-03-14
HULPTS  Fresh water double side tank P(073-091) 2019-02-18
HULEXA  Fresh water double side tank P(073-091) 2014-03-14
HULEXA  Fresh water double side tank S(039-043) (Distilled) 2014-03-14
HULPTS  Fresh water double side tank S(039-043) (Distilled) 2019-02-18
HULPTS  Fresh water double side tank S(073-087) (Potable) 2019-02-18
HULEXA Fresh water double side tank S(073-087) (Potable) 2014-03-14
HULEXA Fresh water double side tank S(073-091) 2014-03-14
HULPTS  Fresh water double side tank S(073-091) 2019-02-18
HULEXA  Fresh water stern tank C(A-021) (Cooling) 2014-03-14
HULPTS  Fresh water stern tank C(A-021) (Cooling) 2019-02-18
HULEXA Oily bilge water double bottom tank P(039-062) (Separated) 2019-02-18
HULPTS  Oily bilge water double bottom tank P(039-062) (Separated) 2019-02-18
HULEXA Oily bilge water double bottom tank S(039-064) (Holding) 2019-02-18
HULPTS  Oily bilge water double bottom tank S(039-064) (Holding) 2019-02-18
BTKEXA  Ballast side tank 2P(265-301) 2019-01-24
HULPTS  Ballast side tank 2P(265-301) 2019-02-18
BTKEXA Ballast side tank 25(265-301) 2019-02-18
HULPTS  Ballast side tank 25(265-301) 2019-02-18
HULPTS  Ballast side tank 3P(231-265) 2019-02-18
BTKEXA  Ballast side tank 3P(231-265) 2019-01-24
HULPTS  Ballast side tank 35(231-265) 2019-02-18
BTKEXA  Ballast side tank 35(231-265) 2019-01-19
HULPTS Ballast side tank 4P(163-217) 2019-02-18
BTKEXA  Ballast side tank 4P(163-217) 2019-02-18
HULPTS  Ballast side tank 45(163-217) 2019-02-18
BTKEXA  Ballast side tank 45(163-217) 2019-01-19
HULPTS  Ballast side tank 5P(109-163) (Heeling) 2019-02-18
BTKEXA  Ballast side tank 5P(109-163) (Heeling) 2019-02-18
BTKEXA Ballast side tank 55(109-163) (Heeling) 2019-02-18
HULPTS  Ballast side tank 55(109-163) (Heeling) 2019-02-18
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DNV-GL

Name of vessel DNV GL ID no.
MSC AJACCIO G116500
IMO 9605267

Code Description Last survey Next survey Status
BTKEXA  Ballast side tank 6P(073-109) 2019-01-19
HULPTS  Ballast side tank 6P(073-109) 2019-02-18
HULPTS  Ballast side tank 6S(073-109) 2019-02-18
BTKEXA  Ballast side tank 65(073-109) 2019-01-19
BTKEXA  Ballast side tank 7P(013-039) 2019-01-19
HULPTS  Ballast side tank 7P(013-039) 2019-02-18
BTKEXA  Ballast side tank 7S5(013-039) 2019-01-19
HULPTS  Ballast side tank 75(013-039) 2019-02-18
BTKEXA Ballast double bottom tank 2P(265-301) 2019-02-18
HULPTS  Ballast double bottom tank 2P(265-301) 2019-02-18
BTKEXA  Ballast double bottom tank 25(265-301) 2019-02-18
HULPTS  Ballast double bottom tank 25(265-301) 2019-02-18
HULPTS Ballast double bottom tank 3P(217-265) 2019-02-18
BTKEXA  Ballast double bottom tank 3P(217-265) 2019-02-18
BTKEXA Ballast double bottom tank 35(217-265) 2019-02-18
HULPTS  Ballast double bottom tank 35(217-265) 2019-02-18
BTKEXA Ballast double bottom tank 4P(163-217) 2019-01-24
HULPTS Ballast double bottom tank 4P(163-217) 2019-02-18
BTKEXA  Ballast double bottom tank 45(163-217) 2019-01-24
HULPTS  Ballast double bottom tank 45(163-217) 2019-02-18
BTKEXA Ballast double bottom tank 5P(109-163) 2019-01-19
HULPTS  Ballast double bottom tank 5P(109-163) 2019-02-18
HULPTS  Ballast double bottom tank 55(109-163) 2019-02-18
BTKEXA Ballast double bottom tank 55(109-163) 2019-01-19
BTKEXA  Ballast double bottom tank 6P(073-109) 2019-01-19
HULPTS Ballast double bottom tank 6P(073-109) 2019-02-18
HULPTS  Ballast double bottom tank 6S(073-109) 2019-02-18
BTKEXA Ballast double bottom tank 6S(073-109) 2019-01-19
BTKEXA Ballast double bottom / side tank 1P(301-319) 2019-02-18
HULPTS  Ballast double bottom / side tank 1P(301-319) 2019-02-18
BTKEXA Ballast double bottom / side tank 1S(301-319) 2019-02-18
HULPTS  Ballast double bottom / side tank 1S5(301-319) 2019-02-18
HULPTS  Drain water double bottom tank C(021-039) (Fresh Water) 2019-02-18
HULEXA Drain water double bottom tank C(021-039) (Fresh Water) 2014-03-14
HULPTS  Drain water double bottom tank C(023-025) (ST Lub. Oil) 2019-02-18
HULEXA Drain water double bottom tank C(023-025) (ST Lub. Oil) 2014-03-14
HULPTS Drain water double bottom tank P(062-066) (Fuel Qil) 2019-02-18
HULEXA Drain water double bottom tank P(062-066) (Fuel Oil) 2014-03-14
HULEXA Drain water double bottom tank S(064-068) (Boiler) 2014-03-14
HULPTS Drain water double bottom tank S(064-068) (Boiler) 2019-02-18
HULEXA Overflow centre tank C(217-231) (Heavy Fuel Qil) 2014-03-14
HULPTS  Overflow centre tank C(217-231) (Heavy Fuel Oil) 2019-02-18
Report date: 2021-02-12 www.dnvgl.com Page 13 of 15
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DNV-GL

Name of vessel DNV GL ID no.
MSC AJACCIO G116500
IMO 9605267

Code Description Last survey Next survey Status
HULPTS  Overflow double bottom tank C(068-073) (Fuel Oil) 2019-02-18

HULEXA  Overflow double bottom tank C(068-073) (Fuel Qil) 2014-03-14

HULPTS  Overflow engine room tank 1S5(059-063) (AE Lub. Oil) 2019-02-18

HULEXA  Overflow engine room tank 1S(059-063) (AE Lub. Oil) 2014-03-14

HULEXA Overflow engine room tank 2P(059-063) (AE Lub. Oil) 2014-03-14

HULPTS  Overflow engine room tank 2P(059-063) (AE Lub. Qil) 2019-02-18

Cargo handling (1000)

HULEXA Cargo hold 1C(301-337) 2019-02-18

HULEXA Cargo hold 2C(265-301) 2019-02-18

HULEXA Cargo hold 3C(229-265) 2019-02-18

HULEXA Cargo hold 4C(163-217) 2019-02-18

HULEXA Cargo hold 5C(109-163) 2019-02-18

HULEXA Cargo hold 6C(073-109) 2019-02-18

HULEXA Cargo hold 7C(011-039) 2019-02-18

Report date: 2021-02-12 www.dnvgl.com Page 14 of 15

© DNV GL AS 2021. DNV GL and the Horizon Graphic are trademarks of DNV GL AS.



DNV-GL

Name of vessel DNV GL ID no.
MSC AJACCIO G116500
IMO 9605267

TANKS AND SPACES ANNUAL

None

Report date: 2021-02-12 www.dnvgl.com Page 15 of 15
© DNV GL AS 2021. DNV GL and the Horizon Graphic are trademarks of DNV GL AS.



SURVEY STATEMENT

DNV-GL

DNV GL Id No:
G116500
Job Id:

783705
Revision No:

5 (2016-03-01)
Narrative annex
issued *

Particulars of vessel

Name of vessel:

MSC AJACCIO

Owner: _Bextonltd.
IMO Number: 9605267
Particulars of survey

Survey station: Chennai

Place of survey:
Survey started:
Survey completed:
Lead surveyor:

Surveyor:

Main class Intermediate Survey

This is to confirm:

That the following have been carried out:

Certificates

Certificate Name Endorsed éf(st:ﬁzé d :aetv; expiry
Classification Certificate Yes

Load Line Certificate Yes

Cargo Ship Safety Construction Certificate Yes

International Oil Pollution Prevention Certificate, Type A Yes

Surveys

zg:‘\;ey Survey Name Result
MC.In Main class intermediate Complete
MC.A Main class annual Complete
HS.Sa Hull items Complete
LA.Sa Lifting appliances Complete
MISC.O Miscellaneous item occasional - Ecdis Installation Complete
EO.A Periodically unattended machinery space annual Complete
NAUT.A Nautical safety / bridge arrangement annual Complete
ILLC.A Load line annual Complete
CCC.In Safety construction intermediate Complete
CCC.A Safety construction annual Complete
Form code: 40.7a Revision: 2015-06 www.dnvgl.com Page 1 of 2

© DNV GL 2014. DNV GL and the Horizon Graphic are trademarks of DNV GL AS.



DNV GL Id No: G116500

Job Id: 783705
Survey Survey Name Result
Code
OPP-A.In Oil pollution prevention, type A intermediate Complete
OPP-A.A Qil pollution prevention, type A annual Complete
Survey of Lifting Appliances
Survey Onboard
Code Name Survey Item Result
Shipboard crane (4 /2 x 6.30T Engine Room
CRNLAA Double Jib Crane) annual Complete
CRNLAA Shlp_bc_Jard crane (1 /12.50T Monorail Deck Complete
Provision Crane) annual
Shipboard crane (2 /4.00T Provision/Suez Boat
CRNLAA Handling Crane STBD Side) annual Complete
CRNLAA Shipboard crane (3 /4.00T Provision/Suez Boat Complete

Handling Crane Port Side) annual

Notwithstanding anything to the contrary stated in the classification documentation for the present vessel DNV GL reserves the right to initiate a
suspension procedure before finally suspending class.

*) Issued latest 7 days after completion-date, containing information regarding the survey. Possible restrictions regarding the use of the vessel is
documented in the survey statement.

Form code: 40.7a Revision: 2015-06 www.dnvgl.com Page 2 of 2
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COSTAMARE INC.

KPMG Advisors Single Member S.A.
400b, Mesogeion Avenue

Aghia Paraskevi

153 42 Athens, Greece

February 18, 2021

Dear Sirs,

In connection with your ien exercise invelving our idiaries Bastian Shipping Co.,
Cadence Shipping Co. and Adele Shipping Co. owners of the ¢/v MSC Ajaccio, MSC Amalfi and
MSC Azov respectively | note that, as at December 31, 2020, there were no material

ding claims and or litigation involving the afer i i vessels,

In more detail, please refer to the description of outstanding claims as at December 31, 2020
below.

MSC AJACCIO Delivered from Building Yard 03/2014
1. Type of Claim: Hull & Machinery (General Average)
Date of Incident: 3" November 2018
Location: Paranagua, Brazil
Quantum: Est. US$50,000
Owner's Exposure: U5323,000
Probability: In progress

Incident: At 15.30 hrs while the vessel was berthed port side alongside sudden high
winds caused 10 mooring lines to part, following which the vessel was assisted to the
anchorage by 4 tugs. The vessel subsequently re-herthed at 20,00 hrs. This incident
resulted in additional tug and pilotage expenses being incurred estimated at US$50,000
recoverable in GA. However as at 05/11/2020 they have not been debited by the time-
charterers. Though there was no physical damage to the vessel herself, the mooring
lines cost US523,000 to replace which is not recoverable.

This incident occurred 27 months ago. The Charterers have still not debited any
expenses for the tugs and pilots used to assist the vessel to the anchorage and then
back to the berth, and it is extremely unlikely any such debits will be received now. If
they are, they will be recoverable in full from Owners’ H&M underwriters as General
Average, which is not subject to a deductible,

7, i du Gobian, MC 98000 Manaco
Tel: +377 93 25 0F 40, Fox: +377 9{ 25 09 42, Email: irfod@cosiomare. me

MSC AMALFI Delivered from Building Yard 28/04/2014
1. Type of Claim: Hull & Machinery

Date of Incident: 27" September 2020

Location: Antwerp, Belgium

Cuant Unknown

Owner's Exposure: il

Probability: In progress

Incident: While in the navigation channel outbound from Antwerp the vessel had to stop
her main engine briefly due to overheating of the exhaust gas boiler. As there were
shallows close by the pilot insisted tugs be summoned. Tug UNION & connected
forward, but Multraship tug MULTRATUG 27 requested the Master to confirm he agreed
to “"Uoyds” before connecting. Master verbally agreed and MULTRATUG 27 may
accordingly make a claim for salvage.

This incident occurred nearly 5 months ago, and the vessel has returned to Antwerp
twice since then. No request for security or claim for salvage has been made by the tug
MULTRATUG 27, and it is now extremely unlikely that any will be received. A debit may
be received from the time-charterers for the cost of the tugs, Any such charge will be
recoverable in full from Owners' H&M underwriters as General Average, which is not
subject to a deductible.

MSC AZOV Delivered from Building Yard 0172014
1. Type of Claim: Hull & Machinery

Date of Incident: 26" March 2019

Location: Valencia, Spain

Quantum: Us5126,350

Owner's Exposure: US$126,350

Prabability: In progress

Incident: The vessel was discharging garbage with her maonorail crane when a shore
gantry crane moved and struck it.  Total off-hire for repairs US$42,000 (not insured).
Repair costs Euro 79,149 (US587,788) below deductible. Documents submitted to
lawyers in Valencia for claim against the terminal. As at 31/12/2020 the Terminal has
offered USS38,000 in settlement.

Settlerment has been agreed by which Owners will received €35,000 (U5542,295) from
the Terminal.

By:  Anastassios Gabrielides
Title: General Counsel

© 2021 KPMG z0pBoulot Movorpdowrtin A.E., ENAnvikr Aviovupn Etatpeio kot pélog tou SteBvoug opyaviopol avedptntwy etatpetwv-Pehwv tng KPMG ocuvbedepévwy pe tny KPMG
International Limited, i8wwtikr) AyyAwr etatpeia meploptopévng euBivng Pe eyyuntikég elodopég. Me tnv emubUAaén kdbe SkalwpaTog.
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KPMG Advisors Single Member S.A,
3 Stratigou Tombra Streat

Aghia Paraskevi

153 42 Athens, Greece

Telephone  +30 210 082100
Fax +30 210 8062111

Mrs. Dora Andreou

Director

Costamare Participations Ple
28, San Sousi str. (2nd Floor)
2003 Nicosia

Cyprus

Cur refl  atd/CRB/DCL(1100440)

& February 2021

Daar Mrs. Andreou,

Provision of valuation services in the context of an issuance of a
corporate bond to be listed in Athens Stock Exchange

We are pleased to submit this proposal which sets forth the terms and conditions under
which KPMG Advisors Single Membaer S.A (hereinafter “KPMG") agrees to serve as
financial advisor to Costamare Participations Plc (hereinafter the “Client” or
“Participations”) for the provision of valuation services,

This letter confirms the services we are lo deliver, the engagement team we plan to
assign, the fees for the provision of our services and other terms and conditions
governing our relationship.

Our understanding for the work

Costamare Inc (heminallsr G ") gh its ly established wholly owned
. is in the p for the issuance of a corporate bond
{harelnaﬂar the “Bond" 4] which will be traded in the Athens Stock Exchange.
isa sh[pping company which will own 100% of up to five (5)
shh: owning i “Target C. ies"), currently owned by
. The Eond ds will be used by Participations to acquire the Target
l:umpanles

In the context of the issuance of the Bond, a valuation of the Target Companies
(hereinafter *Valuation™) should be carried out and included In the offaring
memaorandum, presenting the Target Companies’ fair value as of 31 December 2020
(hereinafter "Valuation Date").

The Fair Value of a company Is defined to be the price at which a company's shares

would change hands between a willing buyer and a willing ssller neilhar of whom baing
under compulsion to buy or sell, and both having
facts and market conditions at Ihe tima of the transaction.

It should be noted that our Valuation exercise will be based on the following:
ies as of the \ ion Date to

— The management accounts of the Target C.
be provided by the Client;

— The Adjusted Net Asset Value valuation approach, based on which the book value
of each Target Company’s vessels will be adjusted by the market value of such
vessel;

© 2021 KPMG z0pBoulot Movorpdowrtin A.E., ENAnvikr Aviovupn Etatpeio kot pélog tou SteBvoug opyaviopol avedptntwy etatpetwv-Pehwv tng KPMG ocuvbedepévwy pe tny KPMG

kPG’

Costamare Participations Ple

Provision of valuation services in the context of an issuance of a corporate bond to be Nsted in
Athens Stock Excharge

8 February 2021

— The estimation of the Target Companies’ vessels markel value will be provided by
an independent ahlpbmhel which will be selacted by the Client and will comply with
the P and y (ESMA) guidelines for the
P ion af an Inf Mer lor companies;

—_— i qui by KPMG with respect to the
management accounts of the 'lar\get Companles to be provided by the Client,

Attention is drawn to the limitations in the scope of our work. Any requests for changes

in the scope of our work as the engagement progresses are to be made and agreed

solaly batween the Client and KPMG, will be recorded in writing and will be subject to
the terms sel oul in this leller.

Adjusted Net Asset Value
This balance sheat-focused method is used to value a company based on the
differance between the fair market value of its assots and liabilities. The Adjustod MNet
Asset Value method may start with the Net Book Value ol' lhe company assels and
liabilities. Under this method, the analyst applies profi d and a
series of valuation procedures. The result of these valuation procedures is a current
value estimation of the company’s owners’ equity since the asselts and liabilities of the
company are adjusted from book value to reflect their fair market value.
The book value usually differs from the fair value bacause:
— The accounting principles as well as the basis of presentation of amounts in
Ninancial statements distorl the Tair value representalion;
—— The current value of a company’s assels differs from the historical cost;
— Certain assets, such as goodwill, will nol appear in a NAV calculation;
— Financial have not i d bl of a change in
the fair values of assets and liabilities {revaluation or impairment).
of p ial nor g adj
— Adjusting fixed assets to their respective fair market values

for doubtful accounts has not been established or i
potentially uncollectible amount

any such as ial legal

unts ivable for ial llectible balances if an allowance
is not sufficient to cover the

it or

judgments

It should be noted that KPMG will not perferm anything in the nature of an audit or
assurance related work during this engagement and will not perform due diligence
ures on lhe Targel Companies’ management accounts to be provided by the

Cliant for the purposas of our Engagement.
Deliverable - Timetable

We will provide and present to the Client the results of our work in the form of a
valuation report (hereinafter the *Valuation Report™):

We will pravide the Valuation Report both in English and Creek, stating the
assumptions, mathodology and tha fair value estimate of the Target Companies, as of
the Valuation Date.

Descpment classication. KPMG Confidentis! 2
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7.3

kPMG

Costamare Participations Plc

Provision of valuation services in the cortext of an issuance of a corporate bond to be listed in
Athans Stock Exchange

B Fabruary 2021

_— Tne Valuauon of the Target Companies will be based on specific information
market p as at the ion Date. Some which
affect the Valuaﬂon assumpr.bm may change in the future. KPMG is not
for the of information provided to us and
the consequences that may mour in case this information changes.

— We will be relying on the and I of inf: tion provided to us
by the Client. We will not be performing anything in the nature of an audit or a
statutory audit or assurance related work. KPMG is not responsible for the
consequences that may incur in case this information changes in the future.

— We will be performing the Valuation of the Target Companies for the purposes of
the Bond Issuance and as such the Valuation Report will be included In the
Information Memorandum, in whole or part for information purposes only and will
not constitute or form a part of any offer or invitation to invest in the Bend. In
addition, the Valuation Report may also be distributed to the Hellenic Capital
Market Commission and the Athens Stock Exchange for the purposes of the Bond

issuance.

— We will not independently \!arlryr any of the information provided lo us Dy the Clent
but will raly on Cliant p us with and which
s not misleading in the manner of its p yal, is without rial and

therefore forms a reliable basis for our work.

— We will not Indt).l:naﬂderlllyI asaess ar werify any of the information or methodology
applied in the Target Ci vessels markel value to be
by

P P

— We will ensure that control over all confidential information that may be supplied to
us is strictly monitored with access o such being o
of the engagemant team.

— The updato of Ihe Valuation RBDOTI after the delivery of their final version, based
an new does not part of this givan that this has
not been taken Into account in our fee estimation.

Terms of Engagement

Terms of

The terms set out in 1" Terms of ", will apply to this
angagement as if they were set out in this letter, except as apec:r-oall;f provided in this
angagement latter.

Right on experience reference

On completion of our work defined in this engagement letter, and in order to promote
and market cur services, KPMG reserves the right to make public the fact that has
rendered professional services to the Client. In case that you accept our proposal, we
may ise this right and di only the Client's name and logo, the of
collaboration and the nature of the work conducted, and this would only occur a) ence
our work has been duly and b)the has been
accomplished. In case you do not approve such refelenoe. you are kindly requested to
inform us in writing, otherwise we will that you app this right.

Electronic correspondence

We may i with you by lc mall, on the basis that in consenting to
this method of communication you accept the inherent risks (including the security

Dozurmart casfcstion: KPRG Confdentisl 4
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7.4

Costamare Participations Plc
Provision of valuation services in the context of an issuance of a corporale bond to be listed in
Athens Stock Exchange

8 Fabruary 2021

risks of interception of or unauthorized access to such communications, the risks of
corruption of such communications and the risks of viruses or ather harmful devicas)
and that you shall perform virus checks.
Debriefing
©On completion of the angagement, as part of our commitment to quality of service, we
would welcome the oppartunity to receive the Client's views the service delivered and
thae quality of deliverablea. We will contact you in dua coursa in order to make specific
arrangements.

s e
We appreciate being of sarvice to you and we are committed to providing to the Client
with quality services In an efficient and timely manner.
We remain at your disposal for any further information or clarification you may require

Dimitris Lambropoulos
Partner

Enclosures:
Appendix 1 | General Terms of Business

This proposal is made by KPMG Advisors Single Member 5.A., 8 Greek Soclete
Anonyme and a member firm of the KPMG global organization of independent firms
with KPMG i Limited {"KPMG international’), a Dnvafs English
e limited by g and is in all resp subject to the
agreement, and signing of & specific engagement letter or contract.

KPMG International and its related entities provide no services to chents No mambear
firm has any authority to obligate or bind KPMG International, any of its related entiies
ar any other member firm vis-&-vis third parties, nor does KPMG international or any of
its related entitles have any such authority to obligate or bind any membaer firrm.

1 have read and understood the terms and conditions of this letter and | agree to accept
them and the General Terms of Business—as set out in Appendix 1, and on bahalf of

“Costamare Participations Pic® by w duly authorized.

Name:
Pasition: Directar
Date: 08 !02 !.’Jﬂﬂ 1

Document clissication KPIG Conlidentisl 5

© 2021 KPMG z0pBoulot Movorpdowrtin A.E., ENAnvikr Aviovupn Etatpeio kot pélog tou SteBvoug opyaviopol avedptntwy etatpetwv-Pehwv tng KPMG ocuvbedepévwy pe tny KPMG
International Limited, i8wwtikr) AyyAwr etatpeia meploptopévng euBivng Pe eyyuntikég elodopég. Me tnv emubUAaén kdbe SkalwpaTog.
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auvdedepévwy pe Tnv KPMG International Limited, 181wTikA AyyAIkr) eTaipeia TrepiopIopévng euBUVNG PE EYYUNTIKEG EI0QOPES. Me Tnv emTipUAagn KAOe
SIKAIWPATOG.

O1 TTANpo@opiEg TTOU TTEPIEXOVTAI GTO TTAPOV Eival YEVIKAG @UONG Kal BEV TTIPOOPIJovVTal VO AVTIJETWTTIOOUV TIG TTEPIOTATEIG OTTOIOUBATIOTE GUYKEKPIPEVOU
artépou i ovioTnTag. MapdAo Trou kataBdAAoupe kEBe duvaTr TTPOCTTABEIa va TTAPEXOUPE aKPIBEIG Kal EYKAIPEG TTANPOQOpIES, OV UTTOPOUNE va £yyunBoupe
ATl auTég o1 TTAnpogopieg eival akpiBeig TNV nuepopnvia TTapaAaBng Toug i 611 Ba cuvexioouv va gival akpiBeig aTo pEAAov. Kavévag dev TTpETTEl va evepPyEi
Bdaoel auTwy Twv TTANPOPOPIWV XWPiG KATAAANAN eTTayyeAPOTIKF) GUPBOUAN Kal Xwpig evOeAexn €€£TAON TNG CUYKEKPIMEVNG KOTACTAONG.

To 6vopa kai To AoydTutro Tng KPMG eivar egTmopikd@ orjpata mou xpnalpoTtrolouvTal pe adeia Tou dieBvoug opyaviopol Tng KPMG atré Tig ave¢aptnTeg
ETAIPEIEG-MEAN.
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