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Ao TIKO Zopfoviio kKo GAreg eTOLPIKES TANPOPOPIES

Aownrticd Xvpfodio - ZTYAIANOY AQPA —Mn extelectikog

Zoppovrog

- ATAIIIOY HAIAX - Ave&aptnrtog Mn
EKTEAEGTIKOG ZOUPOVAOGC

- PAAAHZ TEQPIIOX - Ave&aptntog Mn
EKTEAEGTIKOG ZOUPOVAOG

- ZHKOZ I'PHI'OPHZ — Exteleotikog ocOpBovA0G

- TABPIHAIAHX ANAXTAZXIOX — Exteleotikog

GUHPOVAOG
Ipoppoartéog Etapeiog LCLAW Secretarial Limited
Ave&apmrotr EAeyktég Ernst & Young Cyprus Limited

Eykexpipévor Aoyiotég ko Eyyeypappévor Ereyrtéc
Ernst & Young House

27 Zmbpov Kumpravoo

4003 Méoa I'sitovia

Agpecodc, Kompog

Eyyeypappévo ypapeio 036¢ Zav Xovoi 28, 1og Opopocg,
Ipageio 101A,
2003 Aevkwoio, Kompog

Svvepyaldueveg Tpameleg Alpha Bank Cyprus Ltd.
Credit Suisse AG, Switzerland
HSBC Bank Plc, UK

Ap1Budc eyypapnc 415627
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ANA®OGELS TOV pEADY TOV AL0IKNTIKOD Xvpfoviiov

(ovppava pe to apbpo S wap. 2 tov N. 3556/2007 (EArada) kar o dpBpo 10 tov Iepi tv [Ipotinobicemv Alopdvelog
(Kwneég Aéieg mpog Awmpaypdtevon o PuBuildpevn Ayopd) Nopov tov 2007 (N190(i)/2007 (Kvmpog))

Ani@vetar pe v mapovca OtL, €€ 6cmv yvopilovue ot

1.

Ot €vOlGlECEC OCUVOMTIKEG EVOMOUUEVES KOl ETOUPIKES YPNUOTOOWKOVOUIKEG Kataotdoels TG Etapeiog
«Costamare Participations Plcy (epeéng, 1 «Etaipeion) yio v mepiodo amd 1n Iavovapiov 2021 éwg v 30n
Tovviov 2021 , o1 omoieg katapticOnkav cOpewva pe to Atebvég Aoyiotikd [pdtumo 34, 6nmg avtd vioBeTOnKe
an6 v Evponaikn Evoon (EE), kot mapovoidlovtat otig oehideg 13 péypt 50, aneucovilovv Katd tpdmo ainbn
T GTOLYElD TOV EVEPYNTIKOV KOt TOL TOONTIKOV, TNV KoBapn BEomn Kot Ta amotedéopata meptddov e Etapeiog
KOl TOV EMYEPNCEDOV TOL TTEPAAUPAVOVTOL GTNY €vomoinoT eKAUUPBAVOUEVOV G GUVOLO, COLE®VO LE TO
op1lopeva 6TIC ToPaypaeovs 3 £mg S5 Tov apbpov 5 tov v. 3556/2007 (EALGSR) Kot o dpBpo 10, eddpia (3)(y)
kat (7) tov Iepi tov [poimobécemwv Atapaveiag (Kvntég Aieg mpog Atampaypdtevon og PuBuilopevn Ayopd)
Nopo tov 2007 (N190(i)/2007) (Kompog).

H eEounviaio ékBeon tov Atowntikod Zvpfoviiov amewovilel katd tpoémo aindn Tig mAnpogopieg mov
ATOTOOVTOL, GOHE®VA e To opdpeva oty Tapdypapo 6 Tov apbpov 5 tov v. 3556/2007 (EALGda) Kot oto
apBpo 10, edapro (6) tov Ilepi twv Ipotmobécewv Awpdaveing (Kivntég A&ieg mpog Awmpaypdtevon og
PuBulopevn Ayopd) Nopo tov 2007 (N190(i)/2007) (Kbdmpog).

Agvkmoia, 29 Xentepppiov 2021

O1 BePatovvreg

Adpa Ztvlovon I'pnydpng Zxog Avaotdotog HAiog Ayariov
Tappniiong

I1p6edpog tov MéXog Tov AtoknTikoh Mélog Tov AtoiknTikod  ME€AoG Tov AlotknTIKo

Aokntikod Zoppoviiov Svpfoviiov Yvufoviiov Yvufoviiov
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Eéapnvwaio 'ExOgon tov Aroikntikod Xvppoviiov

H mapovoa ‘Exbeon tov Awoknrikod XvpPovriov g Etapeiog «Costamare Participations Plc» (oto €€ng n
«Etapeio» M «Costamare Participations») tng e€aunvng mepiodov mov éan&e v 30m lovviov 2021, eivon
EVOPLOVIGHEVT LE TG OYETIKES dtaTdEelg Tov vopov 3556/2007 (O.E.K. 91A/30.4.2007) kot Tig en’ ovtov ekdobeioeg
ekteleoTiKEG amoedoelg G Emrponrg Kepaiawayopds kot wiog v Amdeacn pe apOud 7/448/11.10.2007 tov
Avowntikod Zoppoviiov g Emtponng Kepaiowayopdsg (EALGSH) kabdg kot T oxetkés datdéelg tov Tlepl tov
[podmobécemv Awpdvelag (Kwntég Aieg mpog Awmpaypdrevon oe PoOulopevn Ayopd) Nopov tov 2007
(N190(i)/2007 (Kbdmpog).

v mapovoa ékBeon neprypdpovton yevikés TAnpopopieg g Costamare Participations Plc kat tov Buyatpikdv g
etapeldv, (oto e&ng, ot «B@vyatpikécy kat and Kowvov pe v Etaipeio, 0 «OpAog») kabdg Kot YpmLLoTOOIKOVOLUKES
TANPOPOPIES KOl LT YPMILOTOOIKOVOUIKEG TANPOPOPIES TTOV GTOYEVOVV OE IOl YEVIKT EVIIUEPOOT] TV LETOY®OV KO TOV
EMEVOVTIKOD KOOV Y10, TNV OIKOVOUIKT) KOTAOTOOT], T0, ATOTEAEGHOTO, T GUVOMKN TTOpEia Kot TIg LETOPOAEG TOV
emnABay KaTd T d1dpkeln ™G KAedpevNg etaptkng e&apnviaiog meptodov (01.01.2021 — 30.06.2021), kabmg Kot ta
GNUOVTIKG YeYOVOTO TO 0Toia EAafory YMPa Kot TNV EXIOPACT AVTMV GTIC YPTHATOOIKOVOUIKEG KOTUOTAGELS TNG 1010
xpnons. Emiong, yivetar meprypagn tov kuptotepev Kivdivav kot afeBatotitov mov avtipetonilet o Ophog kot
TapaTiBEVTAL Ol ONUAVTIKOTEPEG CLUVAALAYES e TO GUVOEDEUEVA e EKEIVO TPOCOTOL.

A. Kipreg dpaotnprotntes Kot gvon epyacidv s Etapeiog

H Eroatpeia givar etaipeio yoapto@uAakiov e amokAEIeTIKO 6KOTTO TNV KUPLOTNTO, GUECH 1] EUUECT, LETOXDV ETALPELDY
TAOLOKTNTPIOV TAOIOV, | HETOXDV VOLAMTPUOV eTaipeidv yopvol mioiov (bareboat charterers), 1 pucbwtpiodv
ETALPELDY TAOI®V VITd ¥pNUaTodoTIKN picBwon, oyeTikd e Thoio kKabe gBvikdnTOC.

O Optlog aocyoieiton kvplowg pe TV 1WO0OKIMGCIOL KOL TNV EKUETAALELOT €VOC OTOAOVL TAOI®V UETOPOPAS
EUTOPEVUATOKIPOTIOV, TOPEYOVTOS VANPECIES YO TN ULETAPOPA QOPTIOV EUTOPEVUATOKIPOTIOV GE TAYKOGHLY
KA{poka.

O1 evO1AECES GUVOTTIKEG EVOTOULEVEG YPTLOTOOIKOVOLUIKES KATAGTAGEL TEPIAAUPAVOLV TIC PN LLOTOOKOVOLIKES
Kkatootaoelg ¢ Etapeiog kot tov Ouyatpikdv g, 6Twg auTég Tapouctiloviot TopaKAT®:

"Etog XopnTikotnro
Enovopio Etopsiog IMhoio Katooksvig (TEV)
Adele Shipping Co. MSC Azov 2014 9.403
Bastian Shipping Co. MSC Ajaccio 2014 9.403
Cadence Shipping Co. MSC Amalfi 2014 9.403

B. Emwokoénnon A’ E€apnivov 2021 — Emdodcsis ko Xpnpotootkovopuikny Ofon

Aapfavovtag vroyn 61t 1 Etaipeio anéktnoe tig Buyatpikég ot omoieg avapépoviat ato (A) avotépo v 1M lovviov
2021, amd ™ dpacTtnpdTTe TOV 0TOIMV TPOKVTTOVY OAd Ta £50d0. Tov Opidov, N e&EMEN ™ néypt onuepa, Ta
OIKOVOUIKG TNG OMOTEAECUOATO KOl 1) OWKOVOUIKY TG 0om, Ommg moapovctdloviol OTIC YPMHOTOOIKOVOMIKES
KOTOOTAGEL, BEWPOVVTOL IKOVOTOUTIKA.

> Emokénnon Makpooukovoptkdv ZovOnkdv! ko Kiadov
"Exovtog copminpdcetl mivo amd évo £tog and v avakipuén arnd tov [I0Y tov COVID-19 g movonpia,

HE OMUOVTIKES EMMTAOCELS GE KOWVMVIKO KO OIKOVOUIKO EMINESO TayKooping, 1 affefatdtra oyeTIKd e v
e&EMEN TG TayKOoUIaG VYEiNG KoL OUKOVOUTIaG lval akOun EVTov). AV Kol 01 TPOOTTIKES Y10, TV TOYKOG L0

Y ITyyn: ANT, World Economic Qutlook, Ampiliog2021 / World Economic Outlook, IotAog2021 / Aeltio Tomov
PR21/218, IovAi0c2021
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owovopia &govv Bedtimbel onpavtikd, avtd TpokHTTEL o8 SraPopetikd Pobud peta&d TopE®MY, OIKOVOULMY
KOl OLKOVOULLK®V TEPLOYDV, LE TNV TAYKOGLK OIKOVOLLKY ovakapym vo epeaviletor dvion Kot acOETPN
peta&d tov dpopov yopov. [apodia avtd, pe g eEehEelg otov Topén TV eUPoAiiny yuo Ty evioyvon g
TPOCTACLOG KOl 0vOGiaG TV TOMTOV, KAOMOG Kot TNV GveL TPONYOLUEVOL OTNPIEN GE OPLGHEVES OLKOVOLLIES
(eWwd otic HITA) pe otoygvpéva péTpa dNUOGIOVOUIKNG TOMTIKNG, Wiaitepa to 2020, 1 é£0dog amd v
owovouky kpion etvor ohoéva kot o opatr. To 2020 1 avantuén g TayKOGULOG OIKOVOUIOG ELPAVIGE
peimon g tééems Tov 3,2%, kuping Aoym e&acbévnong tov eumopiov Kot TV enevévcemv. H maykdopa
avantoén, copeova pe g TpoPfréyels tov ANT (Iodhog 2021), mpofrénetar oto 6% 10 2021 ko oto 4,9%
v to 2022.

Av kat 1 TpoPAeyn tov 2021 givar apetdfinmm omd tov Ampilio, vidpyovv avaBe®pnoElg Yo OAES TIG
TPONYUEVES OIKOVOLLIES, TIG OVASVOUEVES OlYOPES KOL TIG AVOTTUGGOUEVES OIKOVOUEESG TTOV OvVTIKATOTTPILOoVY
TG drpopés otig efeitelg g mavonuiog Kabdg kKot aAdayég ToMTIK@V. Ot TPOOTTIKEG avATTLENS TV
TpoNYLEVOVY owovopmy avabempnnkav mpoc ta mave ywoo To 2021-2022 Ady® ™G OVOUEVOUEVNS
TEPALTEP® opaAoToinons 1o devtepo eEdunvo tov 2021 kabdg mpoywpd 1 didbeom gpPforimv Kot vdpyeL
mpocbetn dnpoctovopkn oNPEn, pe TpodPreyn oto 5,6% to 2021 kot oto 4,4% Yo to 2022. g HIITA,
Bacer ANT, npoPréneton peydin dvodog tov AEII oto 7% (2020: -3,5%) pe t1g onpovtikd PeAtiopéveg
TPOOTITIKEG Y10l TNV OUEPTKOVIKT] OIKOVOIO VO OTTOPPEOVY OO TOV OVTIKTLTTO TNG AVOUEVOUEVNC VOopoBesiog
10 devTEPO e&aunvo tov 2021 mov evicyvel TG enevoVoES G€ VITOSOUES KAl TV KOW®VIKY ac@iieia. H
avantoén ot avadvdpeveg owovopieg mpoPAénetar yoo to 2021 oto 6,3%, peiouévn katd 0,4% oe
ovykplon pe v TpdPreyn tov Ampihiov Ady® G pelmoNg TG avATTLENG OTIG AVUSVOUEVES AGIATIKEG
owovopieg kat avtiotoyo petwpuévn TpdPreym kotd 0,3% yo v Kiva oto 8,1% Adym peioong otig
dNuOGIEg EMEVIVGELG KOL TI) GUVOAMKT ONUOGIOVOUIKY oThplén.

AT v évapén g mavonpiog g To HEYOADTEPO LEPOG TOV deVTEPOL TPUVOL Tov 2020, ot vadrot Yo
Aol LETOPOPAG ELTOPEVUATOKIPMTIOV CUEIMOAV OTLOVTIKT TTOCN. ZVUYKEKPILEVO, O SEIKTNG VOOA®DV Yol
mhoia petapopds sumopevpotokifotiov «Containership Time Charter Index» g etoupeiog Clarksons
Research Services? gppdavice ntdon katé 33% 1o npdto eEbunvo tov 2020 ko Stepopeddnke otig 41,21
povadeg tov Iovvio tov 2020. Qotdco, Kotd ) Sidpkela Tov devTepov e&apvov Tov 2020, Aoy®m g
AVENUEVIG KATOVAA®OTNG TPOIOVTOV, 1010{TEPH OO TOVG KOTOVOAMTEG TOV AVOUTTUYUEVOV OIKOVOULDY GE
GUVOVAGHO UE TPOPAILOTO OTNV OUOAT AELTOVPYIO GTNV TOYKOGULO 0AVGION EPOSIAGLOD 1] TIOTIKY TACT
TV vadrlov Eekivioe vo avaotpépetal. ITo cvykekpipéva, katd 1o dedtepo eEdunvo tov 2020 o deiktng
«Containership Time Charter Index» onueince abEnon g taEewc Tov 129% e To dgikTn va S1opoped@VETAL
o115 94,29 povadec. H ev Ady® avéntikn tdon cuveXioTnKe Kot KOTd T1 S1APKELN TOL TPAOTOL EEQUTVOL TOV
2021 pe tov mpoavapepBévta deiktn va avépyetat og 236,43 povdadeg otic 2 Ioviiov 2021, onuetdvovtog
mepUTEP® avénon g tdéemg Tov 151% and tig apyég tov 2021.

» Emokonnon A’ EEapivov 2021 kor Métpo Avtipetdmiong g tavonpiog

- H Ewoipeia, petd mv oloxhMpwon g Anuodotag Ilpoceopdg otig 21 Maiov 2021, e&édmwoe Kowd
Opoloylokd Advelo mevtaetovg Sdpkelag mpog dlampaypdtevon oty Komyopia Tithov Ztabepov
Ecodnpartog g PuBulopevng Ayopdc tov Xpnuoatiotpiov Adnvav dyovg €100 ekart. pe tnv £yyomon g
Costamare Inc. (epe&ng, n «Mntpikn»). H amddoon tov Oporoyidv opiotnke o€ 2,70% Kot To €XITOKIO TOV
Ouoroyiov og 2,70% emoimng. Atatédnkav cvvoiikd 100.000 Guieg Kowég avdVOUEG OHOAOYIEG TNG
Etoupeiog pe ovopaotiky a&io €1.000 exkdot. H dwoumpaypdrevon tov Oporoyuwv oty Katnyopia Tithwv
YtaBepov Eicodnpatog g PuBuilopevng Ayopdag tov Xpnuatiotpiov ABnvav Eekivnoe otig 25 Maiov
2021.

- Tmv 1 Iovviov 2021 ohokAnpdOnke 1 petafifacn Tov CUVOLOL TV HETOYDV TOV TAOLOKTITPIDV ETULPELDV
Adele Shipping Co., Bastian Shipping Co. kot Cadence Shipping Co. amd v Mntpwr oty Etaipeioa,
dabétovtag PEPog TV avTAnBéviov kepoiaimv amd v ékdoomn Tov Koo Opoloylakol Acveiov Toco0
€100 exot. To cLVOlKO TOGd OV SraTéONKE avépyETaL 6TO VYOS TV €85,6 gkart. ($105,011 exar.).

2 ITyyn: www.clarksons.net
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- Ze ovvéxewn TG €kd00MNG TOL Kooy opoioylakov daveiov g Etapeiog, kot v e&ayopd tov Tpdv
TAOLOKTNTPLOV eTanpeldv, NoN Buyatpicdv g Etopeiog, tov onoiwv to Aettovpykd voucpa gival to
Aoapro HITA, n Etapeio and t1g 25 Maiov 2021 kot pe&Ng mpoydpnoe 6€ aAAayn TOV AELTOVPYIKOD TNG
VOUUGLOTOG KOl TOV VOUGHOTOS TAPOVGIOGTG TMV ETOPIKAOV XPNHATOOIKOVOUIKAOV KoTtaoTdoemv and Evpd
o Aordpro HITA. H aAlayn éywve kabmdg 1 Etaupeio Oswpei 611 To Aoddpro HITA avtikatontpilel kaidtepa
NV TPEYOLON KOl LEAAOVTIKT] 0VGIa TV GLUVOALOYDV Kol T@V cuvinkdv g Etalpeiog kot tov Opiiov,
5€d0UEVOD OTL LETA TNV €KOOGT] TOV KOOV OLOAOYL0KOV daveiov To meptBaiiov ¢ Etaipeiag og etatpeio
YOPTOQLVANKIOD TAOOKTNTPIAOV ETOIPEIDV TEPIAAUPAVEL KUPIMG VOVTIAMOKY OpOocTNPLOTNTE UECH TMOV
axoAovfov:

o dnuovpyic EI0pOMOV PLEGH VOLAMONG TOV TAOI®MV GE VOLAMTEG amokAelotikd pe Aoidpro HITA

e mpoaypatonoinon domavav og Aordpio HITA, kabdc ddeg ot peydieg katnyopieg domavav (pnichol
TANPOUOTOS, UCPAAEIEG, OYOPES OVTOAAOKTIKOV, emokevés) ovvndiletar va toAoyovvral /
mpoypatonotovvral o€ Aoidpro HITA

o TUYOV pepiopata and Tig OuyaTpiKég TOL OTOTELOVV TN CNHOVTIKOTEPT El0POT| o€ eminedo Etaipeiog
Aappavovral emiong oe AoAdpia HITA

H eridpaomn g oAhoyng 6TO VOLUGHLO TUPOVGIOGTG EPOPLOCTIKE OVOSPOLIKE Kol TO TEPLOVGIUKE GTOLYELD
kot ot vroypedoelg g Etatpeiog g 31 AskepPpiov 2020 peta@pdotnray Kot TopouclicTNKOY €K VEOU GE
Aorapia HITA ypnoyomowdvrag tnv ootipio Aorapiov HITA évavtt Evpd tng nuepounviag avtng.

apodro mov T0 VOGO TOPOVGINGTG TOV YPNHLATOOIKOVOUIK®V KaTaoTdoemv tng Etaipeiag kot tov Opilov
etvat to AoAdplo HITA, yio Adyoug GupmANp@UATIKNG TANPOQOPNONG TV EXEVIVLTAOV, TOPTIOEVTOL Kot TaL
avTioTOLO TOGA EMAEYUEVOV YPNULATOOIKOVOLK®OV peyebdv oe Evpd. (BAéme eniong Enueioon 2.1 tov
EVOLALLEGMV GUVOTITIKMV EVOTOMNUEVOV KOl ETULPIKMY YPNHLATOOIKOVOLK®V KOTOAGTAGE®DV).

- Emieyuéveg ypnuotooikovouKES TANPOQOPieS

Ytov akoAovbo mivake mopatiBevTal ETAEYUEVEG YPNOTOOIKOVOUIKES TANPOQOpieg Tov Opilov cOpPva
HE TIC EVOLOUETEG GUVOTTIKEG EVOTOUNLEVESG YPNUATOOTKOVOUIKEG KATUOTAGELS TNG EEAUNVIG TTEPLOSOV TOL
£€\n&e v 30n Iovviov 2021.

O OMIAOX
ZopTpOROTIKES

IIAnpogopicg
(locd o¢ yil. $) (Ilood. oe yi1). €12)

01.01.2021 - 01.01.2021 -

30.06.2021 30.06.2021

"Ecoda amd vavdmoelg 4.080 3.385
A€1TOVPYIKG aToTEAEGHLOTOL 2.130 1.767
Képdn npo popav 1.415 1.174
Kabopd képdn 1.415 1.174

! Ta peyébn tov nopomdve nivoka givor ekreppacpéve og Aoddpio HILA. ($). Ta avtictoyo tocd og Evpd (€) éxovv ovpmepiingdei yio okomovg
GUUTANPOUOTIKHG TAPOPOPT|ONG.

2 H petatponn tov peyeddv g teptddov 01.01-30.06.2021 og Evpd, éxet yiver pe Baon m péon i wotipiog USD/EUR (1 USD=0,8296
EUR) yia 1o dtdotnpa and 01.06 £wg 30.06.2021. TInyn ctoyeiov: Evponoikny Kevipun Tpdmrelo.
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2HVOAO [T KUKAOPOPOVVTOG EVEPYNTIKOD

2HVOAO KUKAO(QOPOVVTOG EVEPYNTIKOD

2Hvoro Wiwv keparainv

2HVOLO HOKPOTPODEG OV VTTOYPEDCEMV

2Ovoro Bpayumpdfec@V VITOXPEDGEDV

O OMIAOX
ZopmApOROTIKES
IAnpogopicg
30.06.2021 30.06.2021

(Hood oe yil. $) (locd oe yil. €1:2)
274.569 231.041
25.083 21.107
1.418 1.193
261.025 219.644
37.209 31.311

! Ta pey£6m tov mopandve mivaka sivor ekteppacpéva o Aokdpa HILA. ($). Ta avtictorya nocd o Evpd (€) £xovv cupnepingbei yio okomoig
GUUTANPOUOTIKNG TANPOPOPT|ONG.

2 H petatpornn tov peyedmv g 30.06.2021 o Evpd, &get yiver pe Bdon v wotiwio USD/EUR (1 USD=0,8415 EUR) 1 cvykekpipuévn
nuepounvia. Inyn otoyyeiov: Evponaikn Kevipun Tpdamela.

- Iapovsiaon ctdélov

IMapatibetar mivaxag pe otoyeio g 29 ZemtepPpiov 2021 yi 10 610A0 TV TEGohpOV (4) mhoiwv
petapopdc epmopevpatokifatiov me Etapeiog:

‘Ovopa MAoloktrtpLa NauvAwtrg ‘Etog Xwpntkotnta Huepnolo é€co60 Huepopunvia AREng
MAoiou Etaupeia vaumniynong (TEV) vavAwong og $1 vaUAwong?
MSC AZOV Adele Shipping Co. MSC 2014 9.403 $46.300 NeképBplog 2026 @

MSC AMALFI Cadence Shipping Co. MSC 2014 9.403 $46.300 Mdptiog 2027 @
ZAJZECIO Bastian Shipping Co. MSC 2014 9.403 $46.300 Gebroudpios 2027
MICHIGAN® Carran Shipping Co. MSC 2008 1.300 $5.800 SertépuBplog 2023 )

6]

Ot npepnoteg THEG VOA®ONG elvan IIKTEG, KTOG av avapépetal dtapopetikd. Ta mood mov kabopilovrar yia T Tpéyovca
NUEPHOLO YPEMOT VOOA®V VAL TO TOGE TTOV TEPLEXOVTAL GTIS GUUPAGELS VOA®OGTC.

@

Ot 6pot TV vodrov kat ot nepopnvieg AMéEng Pacilovial oty mo KovTiviy nuepounvia Katd Ty onoio 0 VowAoThg dhvorat vo
EMOVOTOPAIDGEL TO TAOI0 GUULPMVOL PE TOV OPOVG TNG EKAGTOTE GOUPACTIS VOOAOONG.

®

To nuepnoto £60d0 vavimong Ba elompdrtetor amd to Thoio MSC Azov péypt tig 2 AekepBpiov 2023. Ao TV Tpoavapepouevn
nuepopnvia péyxpt T ANEn tov vabrov o nueproto £6080 vavrmong Ha sivar $35.300.

)

To nuepnoto £€60d0 vadroong Oa ewonpdrttetor amd 0 mhoio MSC Amalfi péypt tig 16 Maptiov 2024. And v Tpoavapepoevn
nuepopnvia péyxpt T ANEn tov vabrov o nueproo £6080 vavrmong Ha sivar $35.300.

®)

To nueprioto £€60d0 vavdroong Oa ewonpdrttetar omd 10 Thoio MSC Ajaccio puéypt v 1 ®ePpovapiov 2024. And v
TPOAVOPEPOLEVT MUEPOINVIR PPt T ANEN TOL VadAov To Npeprcto £6080 vabimong Oa ivar $35.300.

(6)

H mhookthpia gTaupeio tov mhoiov Michigan amoktiOnke and v Etaipeio otig 2 Iovkiov 2021.

@

To nueprioto £€60d0 vadroong Oa ewonpdrttetar omd o mhoio Michigan péypt tig 15 OktoPpiov 2021. Amd v mpoavoapepdpevn
nuepopnvia uéypt ™ AREN oL vawvov to Nuepfoto £é6odo vavkaoong O etvar $18.700.

- Mérpa aviuetdmionc the ravonuiog COVID-19

To &omacpo Tov 100 COVID-19 giye apvnTiKéG EMNTOCELG OTNV TAYKOGLN OIKOVOLX KoL, KOTA TO TPAOTO
egaunvo tov 2020, emmpéace apvntikd tn debvi vovtidia gumopevpatokifotiov. Atd v évapén g
TavOnpiag €mg To HEYOADTEPO HEPOG TOL devTEPOL TPUivoL Tov 2020, ot vavAol Yo mhoio HETOPOPHG
EUTOPEVUOTOKIPOTIOV GNUEIO®GAV GNUOVTIKH TTTOCT. 261600, ard Tov lodvio tov 2020 péypt Kot onpepa,
ot vadrot Yo OAa To HeyEN tov mholov petapopds eumopevpatoKiPotiov BeATiddnkay onpovtikd Aoy
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™mg avEnpévng Cnong Kupimg Yo KOTovaAOTIKA ayafd e cuvovacud pe T un opoAn Asttovpyio ™G
TAyKOGHAG EPOSACTIKNG AAVGId0G TOL TPoKANONKE 0md TNV TAVOTLia.

O Ophog €xet mpoPel o dtbpopeg dpdoels aviyetd@niong g tavonuiog COVID-19 pe mpotoapyikd 6to)0
™ JlePAMon TG VYElag Kot TG acPdAielog Tov epyalopévav TOV Kol OAMV TOV EVOLLPEPOLEVOY LEPDOV,
kaOdg kol T SoAAion TG OUOANG Aettovpying TV dpactnplotTdv Tov. Oleg ol dpdcelg mov
OXEOLAGTNKOV Y10 TV AVTILETMOTION TNG TOVONL0G, GLUVEXILOVY Va TNPOVVTOL Ao pEYKALTO TPOGOPHOLOUEVES
mhvta otig odnyleg g ToATElng KOl TOV APUOSIOV POPEDV HE 6TOYO TN SCPAAIOT] TNG LYElOG Kot TG
€0pvlung Aettovpyiog.

H Eroupeio Oa cvveyioer va mapaxoiovdel v eEEMEN g mavonuiog COVID-19 kat tic mbavég dpeces 1
£LLLECES OPVNTIKESG EMITMOGELG TNG OTIG AYOPEG TOV dPAGTNPLOTOLELTAL.

I'. Kivovvol kot Awayeipion Kivovvev

Ot ¥pNUOTOOIKOVOIKEG  amotoel Tov  Opilov  o@eopolv  eUmOpIKEG KOl AOWEG  OMOITHOE Kol Ol
APNOTOOTKOVOUIKESG VITOYPEDGELG TOV OUIAOV aAPOPOVV HOKPOTPODESUES DAVELOKES VITOYPEDGELS, EUTOPIKES KOl
AOUTEG VITOYPEDOCELS KOl VIOXPEDGELG TPOG GLVIEdeUEVAL LéPT. Ot SaveELaKEG VToYPEDCELG GuVNEONCaY Yo TN
XPNHOTOdOTNON TV dpacTnploTHT@V Tov Ouidov Kot v andktnon mioiov. Ot kOplot Kivéuvol Tov TpokdrETOVY
amo To ypNpaTootkovolkd péco g Etapeiog gival o kivouvog emttokiov, 0 ToTOTIKOG Kivauvog Kot 0 Kivauvog
PELGTOTNTOG.

() Kivovvog Emirokiov :0O kivovvog emtokiov gival o kivduvog 1 evAoyn a&ia 1 ot LEALOVTIKEG TAUEINKEG POEG
€VOG YPNULOTOOIKOVOLLKOD HEGOV VO, LETOPAAAOVTOL AOY® GALAYDV oTa emTOKIN TG oyopds. H €kBeon tov Opilov
GTOV KIVOLVO OAAOYMV GTO EMLTOKLO TNG AYOPAS oyeTICeETOL KUPIG [e TIG LaKpoTtpdOeoeg SUVELONKES VITOYPEDTELS
tov Opidov pe kopowopeva entokuo. (Znpeioon 11 t@v evOIAUECOV GCUVORTIKOV EVOTOMUEVOV KOl ETAUPIKOV
YPNUOTOOTKOVOUIK®DV KOTOOTAGE®DV).

IMivakag Kivovvov emiTokiov

O mopokdato mivakog epeaviler v enidpacn mov Ba eiye ota amoteléopoto tov Opilov pio petaforr tov
Kopovopevev emtokiov katd 100 povadeg faong (Mot 1%):

Mertapoii povadov paong Enidpaon oto amoteriopato
30.06.2021
Libor +100 $138
Libor -100 $ (25)

(B) Loyrévipwon moeTwtinod Kivovvov: IIoToTiKog Kivouvog eivat o kivouvog o avticupufoiiopevog va pnv B€ret
N/xon vo unv Pmopel va EKTANPOGEL TIG VITOYPEDMGELS TTOL avodapPdvel Evavtt Tov Ouikov, .pe amotélecpa o0 Opkog
va vrootel otkovoptkn {nuia. O Opog extifetol o MOTOTIKO KIVOLVO Amd TIG AEITOVPYIKES TOV dPUCTNPLOTITESG
(KVplg EUTOPIKEG OMOUTNOEL) KOl ONO TIC YPNUOTOSOTIKEG TOV OpACTNPLOTNTEG, OCLUTEPLAUPUVOUEVOY
Kkatafécewv og Tpaneles Kot YpNUATOTICTOTIKA WOPOULATA .

Epmopikéc kon Aowég anaitioelg

O Ophog emdidkel va cuvorlddoocetal pe Tpita pépn ta onoio Bewpel aglomiota Kot pe To omoio EYEl avamTvEet
pakpoypovieg oxécels. Ta omoladnmote vrdoroima mpog eiompaln Tapakoiovbovvtal oe cuvey Bao.
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ZUYKEVTPOOT] TGTAOTIKOV KIVOUVOL

O mopoKdto Tivakag Topgyel TANPOEOPIES GYETIKA LLE TOVG VOLAMTEG Ol OTTOI0L LELOVOLLEVA, OVTITPOCOTEVOV
epLocdTePO amd 10 10% tov 608wV Tov Opilov Yo v eEdpnvn mepiodo mov €Ange otig 30 Tovviov 2021:

(IToad. o€ yil. 8) Moo %
MSC $4.080 100 %
YYNOAO $4.080 100 %

Kota0éoseig o€ Tpameleg

O Ophog TomoBetet ta Tapetokd Stbécipa Kot 16odHvapd Tov, anotehodeva Kupimg amd Katabioels, og aglomota
ypnratootkovopkd Wwpdpata. O Opihog mpaypotomolel meplodikés a&lOAOYNOELS TG GYETIKNG MICTOANTTIKNG
KOVOTITOG QVTAV TV YPTLOTOTIOTOTIKOV WOPLUAT®V.

(y) Edvioyn A&ia: O hoyiotikég o&ieg mov ovTIKOTOmTPilOVIOL GTN GUVNUUEVY] EVOTOMUEVY] KOTOGTOOT|
YPNUATOOIKOVOUIKNG BEGNC TV XPTLLOTOOIKOVO UKDV TEPLOVGLOKMY GTOXEIDMV KOl TOV VTOYPEDCEMV, TPOoceyYilovv
TIG avtiotoryeg gvAoyeg a&ieg Toug (ENueidoels 7 kal 9 TV eVOLGUES®Y GUVOTTIKAV EVOTOMUEVOV KOl ETULPIKMDY
YPNUOTOOIKOVOLUK®Y Kortootdoewmv). H gddoyn a&io tov pokporpdbeoimv davelak®y TpanelIkdV VIOYPEDCEDY LUE
petapintd emrokia mpooeyyilel Tic AoyoTikés asieg, A0y ¢ petafAntomros tov emtokiov. H ebloyn Aoyiotikn
a&ia tov Kowod Oporoyuakod Aaveiov pe otabepd emtokio otig 30 Iovviov 2021 givar $121,9 exort. (Enpeiowon 11
TV EVOLIUES®OV GUVOTTIKOV EVOTOUUEVMV KO ETALPIKAOV YPNILOTOOIKOVOUIK®OY KOTUGTAGEMV).

(0) Kivovvog Pevorotntas: O Oulog meplopiletl Tov Kivouvo peuoetotnTog HEGH TNG TOKTIKNG TOPOKOAOVONGNG TV
€600V oV AapPdvel oo T vadimon Tov Thoiov Tov. Ta thoia tov Opilov anacyorovvtal eni ) Pacel cupPdoemv
YPOVOVODLAMGNG OOV, GOLPMOVA LUE TNV TPOKTIKT TOV KAASOV, 0 VOLAMTNG TPOTANPAVEL Y10, TN VAOA®GT TV TAoinv
ava 15 nuépeg. Ormbavéc ayopég mAoimv a&loAoyodvial TPoGEKTIKG AOUBAVOVTAG VITOWT TO TEXVIKA YOPAKTNPIOTIKA
TOV &V AOY® TAOI®V, TV EUTOPEVGIUOTNTO TOVG KOl TIC TPOONTIKEG KePdo@opiog tovg. Méow tng evdeleyoic
a&loloynong LeEALOVTIK®V enevdvoemv o€ mhoia, 0 Ophog eivar og Béon va dwampaypatevdel pe tpamelkd Wpopata
TPOKELLEVOL VO EEAGPAAIGEL ELVOTKOVS KOt Pldotpov 6povg xpnpatoddtnons. Ta vaepPariiovia Tapetokd dStbéoipa
Tov Opidov emevdvovtar og Tpanelikég katabéoelg eviote otabepng dibpkelag cuviBmg Oyt LeyolvuTepng oo 3 UVEG.
O Ophog mapakorovdel tov kivovvo mov oyetiletar pe v €AAewyn kepaiaiov Aappdavovtag vadéyn tdco T
Aertovpyikd ££0da TV TAoIV oV EAEYYEL OGO Kol TOV KOGTOVG £V PETNONG TOV SOVELGLLOV TOVG,.

O mapokdtw mwivakag ovvoyiler ™ ANKTOTNTO TOV YPNUOTOOIKOVOUKAOV VROYpe®@oewv Tov Opidov (un
copmepAappavopuévey Tov peAoVTIKOV Tokwov) otig 30 Iovviov 2021, pe v vwdBeon 6Tt 01 SOVEICTEC/TIOTMTEG dEV
B0 amoTooVY TPO®PN OTOTANPOUN TOV daveimy TPy ard T ANEN Tovg, 1e Paon T cuuPotikég un Tpoe&oPAnpuéveg
TOUELOKES POEGS.

0O OMIAOX
Ilepiodog mov éAne otic 30 Avyotepo 3émg 12 Avo TV S
Tovviov 2021 oo 3 pnveg unveg 1 ém¢ 5 étq ETOV 20voro
Mokponpdbeciie daveloég
VIOYPEDCELG $5.618 16.221 224.990 39.200 $286.029
A€eSOVAEVPEVES VTTOYPEMCELG 1.308 - - - 1.308
Epmopikéc Kot Aoumég VoY pemoeLg 399 - - - 399
Zvvolro $7.325 16.221 224.990 39.200 $287.736
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To mocé minpwtéa ot Mntpikr Oyovg $10.146 mapaywphibnkov ywpic toko, dev vmdpyel mpokabdopiopivn
NUEPOUN VIO OTOTANPOUNAG Kol avapévetal vo. eEoeAnfovv evtog 12 pnvov and v nuepopnvia avagopds tov
EVOLALEC MV GUVOTTIKMV YPNILOTOOIKOVOLIKAV KOTOOTUCEDV.

(¢) Adroyeipion Kepalaiov: Ot otoyotl tov Opihov katd t dwxeipion kepalaiov eival va dtapuiaydet n woavotta
tov Opilov va cvveyicelt mg dpdGO owovVoKy povada kot vo dtucpaiicbel 6t o Opthog dwatnpel po 6éom
HoyAeLONG TOL PUTOPEL KaTapyVv va tkavorondel LEG® TV GUUPATIKOV E500OV Amd TNV EKUETAAAEVGT TV TAOI®V
tov Opidov N amd TS eyyvnoelg Tov £xel dmdoel 1 MnTpikn Yo vroypedoels Tov Opilov. O deiktng pOYAELONS TOVL
mapakorovBel o Ophog opiletal ¢ 01 GLVOMKES dOVELNKES VITOYPEDOELS SLPOVLEVEG e TO GUVOAO TV WimV
KEPAAQI®V KAl TIC GUVOMKEG dAVELOKES VITOYPEDCELS:

O OMIAOX
30.06.2021 31.12.2020
(llood. oc yil. $)

Bpayvmpdbeopo pépog
pakpompdbeoimv Savelokdv

VIOYPEDCEDV 21.200 -
Agdovievpévol ToKot 639
Maxporpdbeopieg davelakég

VIOYPEDCELS 264.190 -
XYvoho poxponp6decpov

davelopov 286.029 -
2HvoLro WiV kKeporaimv 1.418 3
YHvoro pokporpddeopov

OaVELCHODU KOl 13IMV KEQUAaimV 287.447 3
Agiktng Méyievong 99,5% -

O Owhog dev éyel opicel €évo GLYKEKPIUEVO OvVATOTO €mimedo Yo tov dgiktn poOyAevong kabmg OAec ot
pakpompdbeoues Tpamelikéc daVELOKEG VITOYPEDGELS TOV KOl TO KOO OLOAOYIOKO OGVELD ival EYYUNUEVEG 0o TN
Mntpiy.

A. Mgpiopata ka1 'Ecoda om6 pepioparta

Agv Tpotdbnkav ovte katafAndnkov amd v Etapeia pepiopata kotd ™ didpkeio e eEdpnvng eptddov mov Eanée
otig 30 Tovviov 2021.

Emiong, katd ) didpketo g e&apunvng meptddov mov EAnée otig 30 Tovviov 2021 wpotddnkay Kot katapAndnkoy ard
T1c Ouyatpikég mpog v Etapeio pepiopota dyouvg $3.380

E. Metoyuiké Kepdraro

Eykexpuyévo ke@droio
Yoppava pe to Kataotatied g Etapeiog to eykexpyévo petoyikd kepdiato g eival 29.960 cuvnbeig petoyés
kot 40 e&£ayopasILES TPOVOULIOVYEG LETOYES.

Exb00év kepdiaio
Katd mv nuepounvia idpvong mg, n Etapeio e£€dwoe mpog Toug vIoypaeElg TOV 13pVTIKOL NG £Yypdpov 29.960
ovvn0elg petoyés Tov Evpm 1 1 xabepid oty ovopaotiki tovg aéio.

Kotd v nuepounvia idpvong g, n Etopeio e£€dmoe mpog Tovg vIOYpaPels Tov 10pLTIKOD TG £YYpaeov 40
eEayopaoyleg Tpovopovyes petoyés twv Evpd 1 n kabepid otnv ovopaotiky toug a&io.
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XT. AvotknTiké Zoppfoviro

Ta pédn tov Aotkntikov Xvpfoviiov otig 31 Aekepfpiov 2020 ftav - Kupio Adpa ZTOAAVOD MG U EKTELEGTIKOG
ovppovirog, n kupio Adpa Avdpéov m¢ ekteheoTIKOC ZOpPoviog, 1 kKupio Mapihéva Mehaypvod oG eKTEAESTIKOG
ovupovirog, o kiplog HAiog Ayamiov wg aveEdptntog Un ektedestikds supfoviog kat o kvplog I'edpyrog PAAing mg
aveEaptmrog un ekteleotikdg cvpufovrioc. H kvpia Adpa Avdpéov kot 1 kvpla Mapiiéva MehoyptvoD, ot omoieg
dropionKov g ektelecTiKol GOIPOVAOL KOTA TNV Muepounvia idpvong, mapattnOnkay otig 22 defpovapiov 2021
Kot TV id1a uepopmvia o koprog I'prydpng Znkog kat o kHplog Avaotdoiog [afpmAidng dopictnkav atn 8Eom tovg.

Katd v nuepounvia g topovcog Ekbeong ta péA tov Atokntikod Zoppfoviiov mapovsidlovtal ot oerida 1.

Z.T'gyovéta petd Tnv nepiodo avapopdag

>1g 2 IovAiov tov 2021, ohokAnpdbnke 1 petafifacn Tov GUVOAOL TOV UETOYDV TNG TAOLOKTITPLIG
etaupeiog Carran Shipping Co. (mov £xel cuotabei oty Anuokpartio tng APepiag), 1610kTNTPLOG TOL TAOIOV
petapopds epmopevpotokifotiov «Michigany, to omolo @épet onpaio MdAtoc, katackevdotnke to 2008
kot €xet yopnrwotta 1.300 TEU, and v Mntpwn omv Etapeio. IZnpeudveror 6Tt ot peToyés g
mhooktrtplag etopeiog Carran Shipping Co. amoxtiOnkav amd v Etapeio évavtt tiuqpotog $14,804
€K0T., T0 0T0{0 TTPoEKkVYe amd TNV amotipunon tov 100% tov petoykov kepoaiaiov g etarpeiog Carran
Shipping Co. katd v 31m Maiov 2021, katdémy evroing e Etapeiog cdppava pe toug dpovg tov Kowvon
Oporoylakod Aaveiov kat ta mpoPAendpeva oto amd 12.5.2021 Evnuepoticd Agktio g Etoipeiag, kot
amotun@vetal otV amd 24.6.2021 £ékbeon anotipnong aveEaptntov extiuntdv. Eiducotepa, yio tnv oyopd
Tov petoydv tg Carran Shipping Co., n Etoupeio dié0ece ovppova pe tov 6po 2.1(ii) tov Kowov
Opooylakod Aaveiov, 10 1661060 o€ doldpia tv €9,8 exat. ($11,957 ekat.) kot kKotéfare T0 VIEOAOUTO
tiunpa €€ Wiov Kepoiaiov.

>t 9 XentepPpiov Tov 2021 1 Erapeia diébece cdpowva pe tov 6po 2.1(1iii) tov Kowod Oporoyiakov
Aaveiov 10 166T060 o€ doAdpia tov €1,5 exart. ($1,8 ekart.) Yo Tnv KdAvyn Kepaiaiov kiviong tov Opilov
péom avénong Tov Hetoytko Kepaiaiov Tav Auyatpik®dv g (mov £xovv cvotabel otnv Anpokpatio g
ABepiag) «Adele Shipping Co.», «Bastian Shipping Co.» kot «Cadence Shipping Co.». EWwotepa 10
1661060 og dordpia tov €1,5 exat. ($1,8 exart.) dratébnke oto TAaiclo adEnong petoykod kepalaiov TocoH
$650 ywo exdot ek TOV oveTEP® Buyotpikdv. H cuvolikr abEnon petoyikod kepoiaiov tov Ouyatpikdy
aviAOe og doAdapio HITA $1,95 exart., mepihopfavouévov tov mpog diabeon nocod €1,5 exart. (1661060 o€
doldpra HITA $1,8 exar.).

Agvkooia, 29 Xentepppiov 2021

H IIp6edpog tov Atokntikod Zupoviiov
¢ Etapeiag «Costamare Participations Plcy

Adpo ZTodovov
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Mpog Ta MéAn Tng Costamare Participations Plc

'EkOeon Emokonnong Evdiapeong ZuvonTtiknG Evonoinpévng Kai ETaipiknG XpnHATOOIKOVOMIKAG
NAnpo@opnong

Eicaywyn

"Exoupe eniokonnael TIC evOIAUETEG GUVONTIKEG EVOMOINUEVEC OIKOVOUIKEG kaTaoTdoelg TN Costamare Participations Plc
Kal Twv BuyaTpikwv TnG (0 “OHIA0G”), Kal TIG EVOIAUETEG CUVONTIKEG ETAIPIKEG OIKOVOUIKEG KATAOTACEIG TNG Costamare
Participations Plc (n “Etaipgia”), onwg napoucialovral oTic oehideg 13 péxpl 50 kal ol onoieg anoteholvTal and Tnv
€vOIQUEDN GUVONTIKI EVOMOINUEVN KATAGTACH XPNHATOOIKOVOUIKNG B€0NC Kal TNV €vOIAPECN CUVONTIKN KATAOTAON
XPNHATOOIKOVOUIKNAG B€0onc TnG ETaipeiag aTic 30 Touviou 2021 Kal TIC OXETIKEG EVOIAUETEG GUVONTIKEG EVOMOINMEVES Kal
ETAIPIKEG KATAGTACEIG OUVOAIKQOV €I00ONUATWY, HETABOAWV 10wV KEPAAQIWV Kal TAUEIOKWY POV TNG €EAMNVNG
nepIOSoU Nou €ANEE TNV nUePOUNvia auTr, kabwg Kal TIG EMAEYHEVES ENEENYNHATIKEG ONHEIMTEIG,

H dioiknon eival unglBuvn yia TNV KATAPTION Kal Napouaciacn auTng Tng evOIAUESNG CUVONTIKAG EVOMOINKEVNC Kal
ETAIPIKNG XPNHATOOIKOVOUIKNG NANPoPOpNoNG, oUpgwva Pe Ta Aigbvr) MpoTuna XpnuaToolKoVOUIKAG Avagopdc
(AMXA), 6nw¢ auTa €xouv uloBeTnBei anod Tnv Eupwnaikn 'Evwan kal epappdlovral otnv Evdiapean XpnuaTooIKOVOIK
Avagopda (AieBvég NoyioTikd MpoTuno “AAM34"). H dikr pag €uBlvn €ival va ekPPACOUUE CUPNEPACHA €M TNG
£vOIGUEDNC CUVONTIKAC EVOMOINUEVNG KAl ATOMIKNG XPNHATOOIKOVOUIKNAG NANPOMOPNONG HE BAcn TNV ENICKONNOH Hac.

EUpog Eniokonnong

Alevepynoaue Tnv €MIOKONNoN Hag oUupwva Pe To Aigbvec MpdTuno Avabéoswv Eniokonnong (AMAE) 2410
“Eniokonnon evdIGUeonc XpNHATOOIKOVOUIKAG NMANPOMOPNONG Nou OIEVePYEiTal and Tov aveEdpTnNTo €AEYKTN TNG
ovtotnNTag”. H emokonnon TnG evOIGUEDNC XPNMATOOIKOVOUIKAG NANPOQOpPNONG ouvioTatal oTnv  UMOBOAN
JIEPEUVNTIKMV EPWTNHATWY KUPIWG O NPpOCWNA Mou £ival UNEUBUVA yia XPNHATOOIKOVOUIKA Kal AOYIOTIKG BEuaTa Kal
oTNV €pappoyn avaluTIK@V Kal GAwv d1adikaci®mv emokonnonc. H eniokonnaon £xel oucimndwg PIKPOTEPO €UpoC and
Tov £AgyX0, 0 onoiog dievepyeiTal cUNPwva We Ta Aigbvr) MpdTuna EAEyxou kal ouvenwg, dev pag didel Tn duvaTtdTnTa
va anokTAooule Tn diacpaiion OTI £xouv NEPIEABEl OTNV avTiAnyn Kag 0Aa Ta onuavTtika 8uarta nou Ba pnopoucav
va eVTONIOTOUV O€ évav EAeyXo. KaTa ouveneia dev eKPpAlOUKE YVWOMN EAEYXOU.

Zupnépacpa

Me Baon Tnv emokonnor| pag, dev €xel NepIEABel oTnv avTiAnwn Kag oTiIdAnoTe nou 6a pag €ékave va nioTEUOUKE OTI N
OUVNMPEVN EVOIAPEDT GUVONTIKI EVOMOINKEVN KAl ETAIPIKT) XPNHATOOIKOVOUIKN NANPoQOpnaN dev £XEl kaTapTioBei, anod
KaBs ouaindn anoyn, cUPPWva Pe To AAM34.

‘Exoupe enmokonnoel Tn WETAQPAon ot EUupw Twv OIKOVOMIKWV OTOIXEIWV Mou eugavidovral OIakpITd oG
OUMNANPWHATIKEG MANPOPOPIEG, TA OMoia €XOUV HETAPPACTEI 0pBA CUNPWVA He doa avapépovTal oTn Znueiwon 2.

‘EkOeon eni AAA®V NopIK®V ANAITACEMV

H eniokonnorn pag dsv evronios ouaimdn AoUVENEId 1 OQAANA OTIC ONAWOEIC TwV PEA®V TOU AIOIKNTIKOU ZUpBouAiou
Kal oTIC NANpoPopieC TNG €aunviaiag ‘EkBeong Tou AloiknTikoU ZupBouliou, 6nw¢ auTeg opilovTal aTo dpBpo 5 Tou N.
3556/2007 (EANGDQ) kal To GpBpo 10 Tou Mepi Twv MpolnoBeoswv Alapaveiag (KivnTec Agisc npog AlanpaydaTeucn o
PuBuiZopevn Ayopd) Nopo Tou 2007 (N190(i)/2007) (KUnpog), o oX€on e TNV £vOIAKESH CUVONTIKN EVOMOINUEVN Kal
ETAIPIKN XPNUATOOIKOVOUIKA NANpOpOpnon.

Kupiakog XpioTodoUAou

Eykekpigevog AoyioTng kal Eyyeypappevog EAeykng

€K MEPOUG TNG

Ernst & Young Cyprus Limited

Eykekpipévol AoyioTég kal Eyyeypappévol EAeykTEG

Nepeode, 29 ZentéuBpn 2021
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Costamare Participations Plc
Avéheykteg Evordpeoeg Xvvontikég Evorompéves kot Etapikég Xpnpatoowkovopkég Kataotaoelg

Tng e&aunvng meprédov mov £anée v 30 Iovviov 2021
(ITood, ae yiliddeg Aolapia, eKTOC £V avapépetal S10pOopPETIKd.)

Evowgpeon Xvvontiki] Evorompévn Kartdotaon Lovokov Elcodnpartov

0 OMIAOX
ZopPTANPOROTIKES
Anpogopicg
01.01.2021 - 01.01.2021 -
INUEUDGELS 30.06.2021 30.06.2021

(locd, o¢ yil. §) (Hood oc yii. €12)
EXOAA
"Ecoda amd vovlmoelg 234 4.080 3.385
EZ0AA
"E€0da vovddoewv - Zuvdedepévo Mépn 3 (49) 41)
Agrtovpyikd ££0da Thoimv 15 (636) (528)
Tevikd €00 kat €080, SrotknTikng Aettovpyiog (42) (35)
Tevikd €€060. ka1 £E0da SrokNTIKNG AgtToVpYiag - Zuvoedepuéva
Mépn 3 (84) (70)
"E€o0da Suayeipiong - Zvvdedepéva Mépn 3 (87) (72)
AmooPéoeig 4 (990) (821)
AmdoPeon k6oTovg deapeviopod & emokevdV Kot €00V
eIKAG embedpnong 4 (62) (51)
AELTOVPYIKG ATOTEALECPOTA 2.130 1.767
ToKot kat xpnuatootkovopkd ££o0da, 16 (692) (574)
Znpiég amd cuvoALayHaTIKEG S1apopég, Kabopd (23) (19)
X Ovolro Mow®v €680V, kabapd (715) (593)
Képon mpo ¢épv 1.415 1.174
DOpoc E1600MUATOG 17 - -
KaBoapé képon 1.415 1.174
Aownd Xvvolkd Evcoonqpata / (Znpéc):
Aowd cuvokd eicodpata / ({nuiée) - -
ZUOYKEVTPOTIKG GUVOLIKE E16001 POt 1.415 1.174

' Ta peyébn tov Evdidpesmv Zuvontikdv Evorompévev kat Etapucdv Owovopkdv Katactdoemv givor ekneppacuéva oe Aokapra H.ILA. ($).
Ta avtictoya ool oe Evpd (€) éxovv cupmepiineei yio 6komohs CLUTANPOUOTIKNG TANPOEOPNONG.

2 H petatponn tov peyedov g tepiddov 01.01-30.06.2021 oe Evpd, éxet yiver pe Baon  péon Ty wotipiog USD/EUR (1 USD=0,8296
EUR) yia 1o dtdotnua and 01.06 éog 30.06.2021. IInyn otoyeiov: Evponraikn Kevipun Tpdmrela.

O1 onuerwoeig wov moporibevior otig oelides 21 éwg 50 amotelodv avamooraoto uépog avtwv twv Evildueowy
2ovortikaddyv Evoromuévev ko Etoipikav Xpnuoatootkovouikwv Kataordoewv.
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Costamare Participations Plc
Avéheykteg Evordpeoeg Xvvontikég Evorompéves kot Etapikég Xpnpatoowkovopkég Kataotaoelg

Tng e&aunvng Teprédov mov £anée v 30 Iovviov 2021
(ITood, ae yiliddeg Aolapia, eKTOC £V avapépetal S10pOopPETIKd.)

Evowgpeon Xovvontiki) Etmpucn Kataotaon Xvvolikav Ercoonpérov

H ETAIPEIA
ZopumpopoTikég
H ETAIPEIA ITinpooopisg
01.01.2021 - 01.01.2021 -
INpELDGES 30.06.2021 30.06.2021
EXOAA (ood oc y1i. $) (océ, oc yi. €12)
"Ecoda amd pepiopata 234 3.380 2.804
EZE0AA
Tevikd €00 kar €080, SrotknTikng Aettovpyiog (42) (35)
Ag1rTovpyikd omoteriopata 3.338 2.769
ToKot kat xpnuaTootkovopkd ££o0da, 16 (400) (332)
Znpiég amd cuvoALayHaTIKEG S1apopég, Kabopd (24) (20)
ZOvoro AotV ££60mV, Kabapa (424) (352)
Képdn mpo @opov 2.914 2417
DOpoc E1G00MUATOG 17 - -
KoBapa képdn 2.914 2417
Aowtd Zvvolkd Evcoonqpata / (Znmég):
Aowd cuvokd eicodpata / ({nuée) - -
TUYKEVIPMOTIKA GUVOMKE 16001 pata 2.914 2417

' To peyén tov Evéidpecmv Tuvorntikdv Evorompévav kot Etapucdv Owovopukdv Kataotaoemv sivar ekneppocpéva o Aokdpio HILA. ($).
Ta avtictoya ool oe Evpd (€) £xovv cupmeptingel yio 6KkomoHs CLUTANPOUOTIKNG TANPOEOPNONG.

2 H petatponn tov peyedov g teptddov 01.01-30.06.2021 oe Evpd, éxet yiver pe Baon ) péon T wotipiog USD/EUR (1 USD=0,8296
EUR) yia 1o dtdotnpa and 01.06 £og 30.06.2021. IInyn otoyeiov: Evponoikny Kevipun Tpdmrelo.

O1 onuerwoeig wov moporibevior otig oelides 21 éwg 50 amotelody avamooraoto uépog avtwv twv Evildueowy
2vvortikaddyv Evoromuévav ko Etoipikav Xpyuoatooikovouukwv Kartaordaoewv.
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Costamare Participations Plc

Avéheykteg Evordpeoeg Xvvontikég Evorompéves kot Etapikég Xpnuatoowkovopikés Kataotaoelg

Tng e&aunvng Teprédov mov £anée v 30 Iovviov 2021
(ITood, ae yiliddeg Aolapia, eKTOC £V avapépetal S10pOopPETIKd.)

Evowapeon Xvvontiki] Evorompévn Kotastaon Xpnpatooikovopikig Oéong

ENEPIHTIKO

Mn kvikhopopovv Evepynticod

IMhoio

Maoxkponpdfeoies anottioetg

XOvoro un KUKAOQOPOHVTOS EVEPYNTIKOD
Kvihopopovv Evepyntucd

Amofépato

Epmopiég anoutnoeig

TIpomAnpopEg Kot AOUTA TEPLOVOLOKE GTOLYE DL
Aot oELg amd 06QAMOTEG

Tapetokd Stoféctpo Kot TUUELKE 1GOSVVOLLLOL
ZHvoLo KUKAOQOPOUVTOG EVEPYNTIKOD
Zovoro Evepynrikod

IATIA KE®AAAIA KAI YIIOXPEQXEIZ
IATA KE®AAAIA

Metoykd Kepalato

Amoteléopata €1g véov

Zvolro 18iv kepahaiov

YIIOXPEQZEIX

Maoxkponpdfeopeg Ynoyxpedoelg
MoakponpdBecles dAVELOKEG VTTOYPEDCELS

Mn Sedovievpéva £608a, HakpoTpOOEGLO HEPOG
XOvoro paxkpompdOeon®v vIoypeOcEMV
BPAXYITPO®EXMEX YIIOXPEQXEIX
Epumopikég kot Aoumég vIoxpeDGeLg
Aedovrevpéveg VITOYPEDCELG

Mn dedovievpéva £60da, BpayurpdOesio PEpog
YToypedoelg mpog cuvdedenEVaL HEPT

Bpoayvrpdfeopo uépog pakpompdOesUmV SavELOKOY VTOYPEDCEDV

Aoutég BpoyumpoBecpeg VIOYPEDTELS
Xovoho BpayvmpoOson®v VIToYPEDGEDOV

XOvoro VTOYPEDCEMV

XYNOAO IAIQN KE®AAAIQN KAI YIIOXPEQZEQN

O OMIAOX
ZopmApOROTIKES
IMinpogopieg
Inpeidoel 31.12.202 30.06.202 31.12.202
g 30.06.2021 0 1 0
(Hodd. o¢ yi). $) (Hood oc yii. €12)
4 274.568 - 231.040 -
1 - 1 -
274.569 - 231.041 -
6 699 - 588 -
7 146 - 123 -
8 519 - 437 -
19 - 16 -
2.3.13 23.700 21 19.943 17
25.083 21 21.107 17
299.652 21 252.148 17
14 36 36 30 29
1.382 (33) 1.163 27)
1.418 3 1.193 2
11 260.499 - 219.201 -
12 526 - 443 -
261.025 - 219.644 -
9 399 - 336 -
10 1.308 12 1.101 10
12 1.024 - 862 -
3 12.400 6 10.434 5
11 21.839 - 18.377 -
239 - 201 -
37.209 18 31.311 15
298.234 18 250.955 15
299.652 21 252.148 17

! Ta peyébn tov Evdiduecmv Zvvortikdv Evorompévav kot Etapikav Owovopukdv Kataotdoswv givon ekneppacpéva oe Aoddpo HILA. ($).
Ta avtictoro mocd oe Evpd (€) £xovv cvpmepiinedei yio 6komoHg GOUTANPOUATIKNG TANPOQOPNOTG.

2 H petatponn tov peyedodv g 30.06.2021 kon 31.12.2020 oe Evpd, £xet yiver pe Paon v wotic USD/EUR (1 USD=0,8415 EUR) ko (1

USD=0,8149 EUR) avtictoryo t1g ovykekpuéves nuepopnvies. [Inyn otoyeiov: Evponaicy Kevipun Tpanela.

Ot onueidoeis mov wopatifevror otig oedides 21 éwg 50 amotelody avamdoracto uépos avtwv twv Eviidusowy

2ovortikaddv Evoromuévev ko Etoipikav Xpnuoatootkovouikwv Karoordoewmv.
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Costamare Participations Plc

Avéheykteg Evordpeoeg Xvvontikég Evorompéves kot Etapikég Xpnpatoowkovopkég Kataotaoelg

Tng e&aunvng Teprédov mov £anée v 30 Iovviov 2021
(ITood, ae yiliddeg Aolapia, eKTOC £V avapépetal S10pOopPETIKd.)

Evowgpeon Xovontiki) Etapua Katdotaon Xpnpatootkovomkilg Oéong

ENEPIHTIKO

Mn xvkhogopovv Evepynticd

Enevdboeis og Ouyatpikég emyepnoeig
Moakponpdbecieg amartoelg

2ZOVOLO P1) KUKAOQOPOUVTOG EVEPYNTIKOV
Kukhopopotv Evepynricd

TIpomAnppES KoL AOUTA TEPLOVCLUKA GTOLYELD
Topelorkd dtobéotia Kot TaHEKA 160dVVapLoL
ZOvoro KUKAOPOPOVVTOG EVEPYNTIKOD
Xvvoro Evepyntikov

TAIA KE®AAAIA KAI YITIOXPEQXEIXZ
IAIA KE®AAAIA

Metoyko kepdrato

Amoteléopata €16 VEOV

XYvoro Wimv keparaiov
YIHOXPEQXEIX

MoakponpdBeopeg SaVEIKES VTOYXPEDGELG
TOVoro poKPOTPOOECHOY VTOYPEDGEMV
BPAXYITPOOGEXMEX YIIOXPEQXEIX
Eunopucég kot Aowmég vmoypedoelg
Aedovlevpéveg VIOYPEDTELS

Ymoypedoelg Tpog GuvOEdEPEVL LEPT

BpayvnpdBecio népog LakpompdBesmV SAVELOK®Y VIOYPEDCEDV

XOvoro BpayvpoOcop®V VTOYPEAGEDV

ZOVOLO VTOYPEDCEDV

XYNOAO IAIQON KEQPAAAIQN KAI YIIOXPEQIEQN

H ETAIPETA
ZopmrinpopaTiKeg
Minpopopicg

INpeELdoELg 30.06.2021 31.12.2020 30.06.2021 31.12.2020

(Hodd. o¢ yi). $) (Hood oc yii. €12)

5 105.011 88.363

1 - 1 -
105.012 - 88.364 -
8 82 - 69 -
2.3.13 21.053 21 17.715 17
21.135 21 17.784 17
126.147 21 106.148 17
14 36 36 30 29
2.881 (33) 2.424 27
2917 3 2.454 2
11 118.599 - 99.797 -
118.599 - 99.797 -
9 22 - 19 -
10 926 12 779 10
3 3.362 6 2.829 5
11 321 - 270 -
4,631 18 3.897 15
123.230 18 103.694 15
126.147 21 106.148 17

' Ta peyébn tov Evéidpesov uvontikdv Evomompéveay kot Etapikdv Owovopkdv Kataotdosmv eivar ekmeppacpéva oe Aokapro H.ILA. ().
Ta avtictoro mocd oe Evpd (€) £xovv cvunepiingdei yio 6komoHg GUPTANPOUOTIKNG TANPOGOPTNOTG.
2 H petatponn tov peyeddv g 30.06.2021 kot 31.12.2020 o Evpd, £xet yiver pe Bdon v wwotywic USD/EUR (1 USD=0,8415 EUR) kou (1
USD=0,8149 EUR) avtictorya Tig cuykekpuéves nuepopnvies. Iinyn otoyeiov: Evponaiki Kevrpur Tpémrelo.

Ot onueidoeis mov wopatifevror otig oedides 21 éwg 50 amotelody avamdoracto puépos avtwv twv Eviidusowy
2ovortikaddv Evoromuévev kor Etoipikav Xpnuoatootkovouikwv Katoordoewmv.
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Costamare Participations Plc
Avédeykteg Evordpeoseg Xvvontikég Evomompéves ko Etapikéc Xpnpatoowkovopikég Karaoraoeig

Tng e&apunvng meprédov mov £anée v 30 Iovviov 2021
(Ilood, oe yrhddeg Aoldpra ko1 o€ y1Aiddeg Evpd, eKTOS £6v avopépetal S10popeTikd,)

Evowgpeon Xovvontiki] Evorompévn Kardoraon Metaforav Idiov Keparaiov

0O OMIAOX
XYvoiro Idiwv

(ITocé. o€ yih. $) Inperdoelg MeToyiké ke@aAoro AmoteléopaTa €1G véov Kepalaiov

Yrérorro 24 Nogpppiov 2020 - - -
"Exdoomn petoymv 14 36 - 36
Kabapég Cnuiég mepidédov - (33) (33)
Aowd cvvolikd eicodnpota / (Enpéc) - - -
TUYKEVTPOTIKES GUVOMKEG {npiég - (33) (33)
Ynéhouro tnv 31 Aekepfpiov, 2020 36 (33) 3
Kabapd Képdn neprodov - 1.415 1.415
Aowutd cvvohkd gtcodfpata / (Enuiég) - - -
TUYKEVTPOTIKG GUVOLIKG E160OPATO. - 1.415 1.415
Ynorouro tnv 30 Iovviov 2021 36 1.382 1.418

O OMIAOX - XYMINAHPOQOMATIKEYXY IIAHPO®OPIEX
Tovohro Idimv

(ITood o¢ yil. € 1 2) Inpeidoeg MeToyké ke@aiaro AmoteléopoTa £1¢ vEOV Kegoraiov

Ynorowro 24 Nogpfpiov 2020 - - -
"Exdoon petoydv 14 30 - 30
Kabapég Cnpiég nepiodov - 27) 27)
Aowmd cuvolucd etsodnpota / (Cnpiég) - - -
TUYKEVTPOTIKES GUVOMKEG {npuiég - 27) 27)
Ynolowro Tnv 31 Agkepppiov, 2020 30 27) 3
Koabapd Képdn meprodov - 1.174 1174
Aowd cuvolikd ewcodnpata / (Enpéc) - - -
TuvoAroypatikeg Srapopés amd petatponny o€ Evpd - 16 16
LVYKEVTPOTIKA GUVOMKG E160OPOTA - 1.190 1.190
Ynorowro tnv 30 Iovviov 2021 30 1.163 1.193

! Ta peyébn tov Evdidpecov Zvvontikdv Evorompéveov kot Etapucdv Owovopkdv Kotaotdoewv eivar ekneppacpéva e Aokdpio HILA. (§). Ta avtictoya mocd e Evpd (€) £xovv cvunepiingdei yio okomovg
GUUTANPOUOTIKNAG TANPOPOPTONG.

2 H petatponn tov peyebov g eptddov 01.01-30.06.2021 og Evpd, éxet yiver pe Baon ) péon T wotipiog USD/EUR (1 USD=0,8296 EUR) yia to didotnua amd 01.06 £mg 30.06.2021. TInyn otoyeimv: Evpomaiki
Kevtpu Tpamelo.

O1 onueicroeig mov wopotifevior otig oedides 21 éwg 50 amotelody avordonaoto uépog oty twv Evildusowy Xovortikdv Evoroiuéveav kai Etaipikov Xpnuotootkovouikoy
Karaordoewv.
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Costamare Participations Plc

Avédreykteg Evorapeceg Zovontikés Evomompéves ko Etapikéc Xpnportoowkovoukég Kartaotaoeig

Tng e&apnvng Teprédov mov £anée v 30 lovviov 2021
(I1ood, ae yiliddeg Aolapia, eKTOC edv avopépeTol d10pPOPETIKA.)

Evowgpeon Xovontiki] Etpua Katdaotaon Metaporav 16iov Keporaiov

H ETAIPEIA
XYvoiro Idiwv

(I[Tocé. oe yil. 8) Inperdoelg MeToyiké ke@diono Amoteléopata €1g véov Kepalaiov

Yrérorro 24 Nogpppiov 2020 - - -
"Exdoomn petoymv 14 36 - 36
Kabapég Cnuiég mepidédov - (33) (33)
Aowd cvvolikd eicodnpota / (Enéc) - - -
TOYKEVTPOTIKES GUVOMKEG (nuiég - (33) (33)
Ynéhouro tnv 31 Aekepfpiov, 2020 36 (33) 3
Kabapd Képdn neprodov - 2914 2914
Aowutd cvvohkd gtodfpata / (Cnuiég) - - -
ZUYKEVTPOTIKA GUVOAKA E16031 1T - 2914 2914
Ynrérowro v 30 Iovviov 2021 36 2.881 2.917

H ETAIPEIA - XYMITAHPQMATIKEX IIAHPO®OPIEX
Xvvohro Idimv

(ITocd o¢ yilh. € 1 2) Inperdoelg MeToyké kepdroro Amoteléopnata €1g véov Kepalaiov

Ynorowro 24 Noguppiov 2020 - - -
‘Exdoon petoydv 14 30 - 36
Kabapég Cnpués meprodov - 27) (33)
Aowmd cuvolucd etoodnparta / (Cnpég) - - -
ZUYKEVTPOTIKES GUVOMKES Cnpiég - (27) (27)
Ynohouro tnv 31 Aekepfpiov, 2020 30 27) 3
Kabapd Képdn nepiodov - 2417 2417
Aowd cvvolikd ewcodnpata / (Enpéc) - - -
TuvoAroypatikeg Srapopés amd petatponny o€ Evpd - 34 34
TUYKEVTPOTIKA GUVOALKA £16031paTa - 2.451 2451
Ynorowro tnv 30 Iovviov 2021 30 2424 2.454

! Ta peyédn tov Evdidpeconv Tvvontikdv Evorompéveov kot Etapudv Owovopkdv Kotaotdoswv givar ekneppacpéva og Aokdpio HILA. ($). Ta avtictoya mood o Evpd (€) £xovv cvpneptingdei yio okomovg

GUUTANPOUOTIKNAG TANPOPOPTONG.

2 H petatponn tov peyeddv g eptddov 01.01-30.06.2021 og Evpd, éxet yiver pe faon ) péon T wotipiog USD/EUR (1 USD=0,8296 EUR) yia to didotnua amd 01.06 £mg 30.06.2021. TInyn otoyeimv: Evpomaikn

Kevtpwn Tpanelo.

O1 onueioeig mov wopotifevror onig oedides 21 éwg 50 amotelodv avoarooraoto uépog owtwv twv Evildueowv Xovortikdv Evoromuéveov kor Etaipikov Xpnuotootkovouikoy

Karaotaoewv.
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Costamare Participations Plc
Avéreykteg Evoudpeoeg Xovontikég Evorompéves ko Etapikéc Xpnpatoowkovopkéc Kataostaoslg

Tng e&apnvng meprédov mov £anée v 30 Iovviov 2021
(Ilood, oe yihddeg Aoldpra ka1 o€ y1A16deg Evpd, ekTog edv avapépetol S10popeTikd)

Evowapeon Xovvontiki] Evorompévn Kataostaon Tapewok@v Poov

0 OMIAOX
ZopmApOROTIKES
Anpogopics
01.01.2021 — 01.01.2021 —
Inuardoelg 30.06.2021 30.06.2021

Tapgrakéc Poég amé Asitovpyikég dpustnproTnTeg (Iood. o¢ yi). $) (Hood oc yii. €12)
Amoteléonata Tpo POpmv 1.415 1.174
Ipocopuoyés ya:

AmocBéoelg 4 990 821
AmooBéoelg Tov k6oToVg de&apevicol & ETOKELMV Kol £00mV 4

£101KNG embedpNnoNg 62 51

Amndofeon ypovovadroong 4 (441) (366)
ATOGPEON YPNUOTOOKOVOUIKDY EEOS MV 16 74 61
AEITOVPYIKE KEPON PO NETAPOADY TOV KEQPUAAIOV Kiviiong 2.100 1.741
Metofolés kepadaiov kiviong:

Epmopucég kot howég amoutioeig 323 268

Amobépoata 59 49

TIpomtinpmpég kot dAla TeplovGLaKd GToLYEl0 39 32

Eunopikég kot Aowég vnoypedoelg (97) (80)

Yroype®oelg Tpog cuvoedepéva puépn 10.401 8.629

A€edOVAEVUEVEG VTTOYPEMCELG 926 768

Mn dedovAgvpéva éc0da (313) (260)

Aowmég BpoyvpoBeceg VITOYPEDGELS 1 1

Agdovievpévo. £6060. VOOAMONG 526 436
KaOapég Taperiokéc poés amd Aertovpytkéc dpaoctnploTnTeg 13.965 11.584
Tapgrokég Poég EXEVOULTIKOV dpaoTploTiTOV
IMinpopés yro ayopég mhoiov 4 (105.011) (87.119)
KaOapég Taperiokic ekpoés Yo emevovTIKES SpaoTnproTNTES (105.011) (87.119)
Tapgrokég Poég XpnpotodoTiK@OVY dpacTiploTitev
Tapelokég poéc omd £kd001 KOWOD OHOAOYIOKOD dovEIOD 11 122.290 101.454
E&opAnoeig daveiwv 11 (3.800) (3.153)
IInpopég xpnuotookovoKkmy e£60mv 11,16 (3.765) (3.124)
Ka@apég Taperokég poés amo ypnuoTtodoTIKES OPACTNPLOTITES 114.725 95.177
KaBapn avénon ota tapeiokd Stabéotpo kot 1ooduvoa 23.679 19.642
SUVOAAOYUOTIKEG O10pOPES 0o petatponh o€ Evpd - 284
Tapewokd rebéopa kot 1oodvvopa v 1 Iavovapiov 21 17
Topewokd Sredioipa ko 1odvvapa Ty 30 Iovviov 23.700 19.943

' Ta peyéon tov Evdidpeswv Zuvonticdv Evorompévev kat Etapicdv Owovopkav Katactdoemv sivor ekneppacuéva oe Aokdpia HILA. ($).

Ta avtictoro mocd oe Evpd (€) £xovv cvpnepiinedei yio 6komoHg GOUTANPOUATIKNG TANPOGOPNOTG.
2 H petatpomnn tov peyedmv g neptddov 01.01-30.06.2021 o Evpd, £xet yiver pe Bdon t péon tun wotipiog USD/EUR (1 USD=0,8296
EUR) y1a 1o didotnpa amd 01.06 £og 30.06.2021. IInyn otoyeiov: Evporaixn Kevipwn Tpdrelo.

Ot onueidoeis mov wopatifevror otig oedides 21 éwg 50 amotelodv avardoracto (épos avtwv twv Eviidueowv
2ovortikaddv Evoromuévev kor Etoupikaov Xpnuotootkovouikwv Katoordoewmy.
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Costamare Participations Plc

Avéheykteg Evordpeoeg Xvvontikég Evorompéves kot Etapikég Xpnpatoowkovopkég Kataotaoelg

Tng e&aunvng Teprédov mov £anée v 30 Iovviov 2021
(ITood, ae yiliddeg Aolapia, eKTOC £V avapépetal S10pOopPETIKd.)

Evowdpeon Xovontiki] Etapuc Katdotaon Taperokdv Podv

LNHELDoES

H ETAIPEIA
ZopumpOPOTIKES
Anpogopics
01.01.2021 - 01.01.2021 -
30.06.2021 30.06.2021

Tapswokéc Poég amé Asttovpyikés dpaotTnproTnTES

Amoteléonata Tpo POPV
Ipoocopuoyés ya:
Tokot ko ypnpoTootkovoukd £€0da 16

(ITood. o€ il 8)

(Hood oc yii. €12)

AELTOVPYIKE KEPON PO NETAPOLDOV TOV KEQPUAAIOV Kiviiong
Metafoléc kepalaiov kivhong:
Epmopucég kot Aowmég omottnoetg
[pomAnpwpég kot GALa TEPLOVGLOKE GTOLYELD
Epmopucég kot Aowmég vmoypedoelc
Ymoypemdoelg mpog cuvdedepéva LEpN
A€&SOVAEVUEVES VITOYPEDTELG

KaBopég Taperakéc poés amwd Aertovpytkés opaotnpLoTnTeg

Tapgwkés Poég ETevoutikdv dpactnprotitov
IIimpopég yo amdktmon Buyotpikcdv 1,5

KaBopég Tapsrokic ekposs Y10 EMEVOVTIKEG dPOUoTNPLOTNTES

Tapgwkéc Poég XpnpatodoTik®v dpactnploTiTOV
Tapelokég poéc amd £kd0GT KOOD OHOAOYIOKOD daveion 11
I[Mnpopég xpUOTOOIKOVOUIKGY EEOSMV 11,16

KaBapég Tapcrokég poég amwod YpnuoTodoTIKES dPAGTNPLOTITES
KaBapn avénomn ota topelokd S1o0€otpo kot 16050 vVouo
FovaAlaypaTiKég S10popEg omd petatponn o€ Evpd

Taperokd dwwdéoipa kor woodvvape v 1 lavovapiov

Taperokad drwdéoipa kor 16odvvape tv 30 Iovviov

2.914 2.417
74 61

2.988 2.478

(1) (1)

(82) (68)

22 18

3.356 2.784
1.235 1.025
7.518 6.236
(105.011) (87.119)
(105.011) (87.119)
122.290 101.454
(3.765) (3.124)
118.525 98.330
21.032 17.447

- 251

21 17
21.053 17.715

' To. peyén tov Evéidpecwv Tuvorntikdv Evorompévav kot Etapucdv Owovopukdv Kataotaoemv sivar ekrneppocpéva o Aokdpio HILA. ($).

Ta avtictoya mocd e Evpd (€) £xovv cupmeptdneel yio 6komohs CLUTANPOUOTIKNG TANPOEOPNONG.

2 H petatponn tov peyedov g tepiddov 01.01-30.06.2021 oe Evpd, éxet yiver pe Baon  péon Ty wotipiog USD/EUR (1 USD=0,8296

EUR) yia 1o dtdotnpa and 01.06 £og 30.06.2021. TInyrn otoyeiov: Evponoikn Kevipun Tpdmrelo.

Ot onuerwoeig wov wopotibevior otic oelides 21 éwg 50 amotelodv avardoraoto uépog avtwv twv Evoidueowy

2vvortikav Evoromuévav kor Etaipikov Xpyuotooikovouikwv Kotaordoewv.
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Costamare Participations Plc
Avéheykteg Evordpeoeg Xvvontikég Evorompéves kot Etapikég Xpnuatoowkovopikés Kataotaoelg

Tng e&aunvng Teprédov mov £anée v 30 Iovviov 2021
(ITood, ae yiliddeg Aolapia, eKTOC £V avapépetal S10pOopPETIKd.)

Inpewwoelg eni Tov Evoidpecov Zvvortik®v Evorompévov ko Etapik@v Xpnpotootkovopuikmy
Kotaotacewv

T'evikéc ITAnpogopieg

Ot &VOlQLECEC CLVONTIKEG EVOTOMUEVES KOL ETOLPIKEG YPMUOTOOIKOVOMIKES Kotaotdoels tng Costamare
Participations Plc kot tov Buyoatpikdv g (6VAAOYIKE, 0 “Opirog”) yio v eEaunvn mepiodo mov éanée otig 30
Iovviov, 2021 gykpinkoav yio o1pocicven cOUE®VA LE amdPacT ToL AtolknTikod Zvpfoviiov otig 29 Zentepfpiov,
2021.

H Costamare Participations Plc (epeéng n “Etaipeia”) cvotdbnke oty Konpo otig 24 NoguBpiov 2020 wg dnudoio
gtaipeio meplopiopévng ubBvvng cvuppova pe Tig Tpdvoteg tov mepi Etaipeidv Nopov g Kompov, Keg. 113. To
gyyeypappévo ypaeeio g eivat oty 066 Tav Xovet, 28, 1og 6poeog, I'papeio 102A, 2003, Asvkwocio, Kompog.

H Ertaipeia eréyyetar oand v Costamare Inc. (“Mntpcny” etopeia), eyyeypappévn otig Nijoovg Mdapoai, n omoia
katéxel 0 100% tov cvvnbov petoydv g Etapeiog kot to 85% tov mpovopiovywv petoxdv g Etapeioc. Ot
petoyés e Mntpikng etatpeiog amotehodv aviikeipevo dtompaypdrevong oto Xpnuotiompo o&iov me Néog
Yopkng otig Hvopéveg [oMrteleg g Apepikng.

H Etaipeio eivar gtaipeio yopto@uiakiov pe OTOKAEIGTIKO GKOTO TNV KLPLOTNTO, GUECOH 1| EUUECT, LETOXDV
ETALPEIDOV TAOLOKTITPIDV TAOI®V, 1| UETOYDV VOVADTPIOV €TapeldV yopuvod mhoiov (bareboat charterers), 1
PIGOOTPLOV ETALPEIDOY TAOIMVY VIO YPNUATOOOTIKT HicBmon, oyeTikd e Thoia kaOe eBvikoTTag.

O Opthog aoyoAeitor kvpiowg pe tv wWokmoio Kot Tn Agttovpyion €vOog ©0TOAOVL TAOIOV UETOQOPES
EUTOPEVULOTOKIPOTIOV, TAPEYOVTAG VINPECIEG Yol TN UETAPOPA (OPTI®V EUTOPEVUATOKIBOTIOV GE TOYKOGLLL
KApokaL.

O1 ev1GpETEG GUVOTTIKEG EVOTTOMUEVES YPTHLOTOOIKOVOUIKEG KOTUOTAGELS TEPIAAUPAVOVV TIG YPTLOTOOIKOVOUIKEG
Kataotdoels g Etatpeiag Kot tov Ouyatptkdv e, OTmg aVTES TapovstalovTol TapuKAT®:

"Etog XopnTikotnro
Enovopio Etopsiog IMhoio Katooksvig (TEV)
Adele Shipping Co. MSC Azov 2014 9.403
Bastian Shipping Co. MSC Ajaccio 2014 9.403
Cadence Shipping Co. MSC Amalfi 2014 9.403

Y& cUVEXELN TG EMLTLYOVG OAOKANPOOTNG TOVL KOO opoloylakob daveiov g Etaipeiog (Enpeioon 11),  Etapeia
TPOYMPNoE otV e£0YOph TOV AVAOTEP® TPLDV TAOIOKTNTPLOV ETOIPEIDV omd ) Mntpwr. H Etoupeia dievipynoe
EKTIUNON OYETIKA e TOV av M €Eayopd TV €V AOY® TAOIOKTNTPIDOV ETOLPEIDV GUVIOTA £E0yopdl EMYEPOEWV N
amdKTNGN TEPLOVOIAKAOV GTolYEIMY cOhuewva pe to Aebvég Tpdtumo Xpnuotootkovokig Avaeopdg (ATTXA) 3
Yvvevooelg Enyeipnioemv. H Awiknon g Etapeiog, Aappdvovog vroyn g oyetikég dutdéels tov AIIXA 3,
a&loloynoe v enévouon oTIC AvVOTEP® BuyaTpiég eTatpeieg O AmTOKTNON OUASOS TEPLOVCLOK®Y GTOXEI®V TTOV deV
OTOTEAOVV EMYEIPNON Kol OEV EUMIMTOLV GTOV OPIGUO TNG EMXEPNUATIKAG ocLvévoons. ¢ ek TovTov, Kol
Aappavovtag vndyy 6t 1 ev Adyw® eEayopd €xel tedeotel PHETOED OUKOVOUIKAV OVTIOTHTMOV TTOL TEAOVV VIO Koo
éheyyo (dedopévou o6t Etanpeia eivar 100% Buyatpikn e Mntpiknic), n Etaupeia mpocdidpice kot avayvopioe ta
EMUEPOVG AVOYVOPICLLO TEPLOVGLAKEG OTOLXEID KO TIG EXUEPOVS AVOYVOPIGILEG VTOYPEMOCELS, e Pdon To KOGTOG
TOV TIUNAHOTOG TOL KoTafAnOnke yuo tnv e&aryopd, To 0moio Ko Kotaveundnke oto v Ady® TEPLOVGLOKE GTOLYElD Kot
VIOYPEMCELS HE PACT TIC GYETIKEG EVAOYES 0&ieg TOVG, OTTMC TPOPAEmETOL Ao TIG oYeTIKEG datdéelg Tov ATIXA 3
(Enpeioon 2.1).To cvuvolkd k6ot0g amdktnong aviife oto mocd twv $105.011 to omoio mpoikvye amd TNV
amotiunon tov 100% Tov peToyIKoD KEPAANIOV TOV TAOIOKTNTPIOV ETAPEIDY, COUPOVO LE TOVG Opovg Tov Kowvov
Oporoylokod Aaveiov kot ta mpoPiendupevo oto amd 12.5.2021 Evnuepotikd Aegktio mg Etopeiog, wot
OTOTVTTAOVETOL GTN GYETIKN £kBeon amotipnong aveEapTNTOV EKTIUNTOV.

ZOVOYT GCNILOVTIKAV LOYIGTIKAV TOMTIKAOV

Ot onuUovTIKEG AOYIOTIKEG TOAMTIKEG TOV OKOAOVONONKOV KATA TN GVVTOEN TV EVOIAUEC®V EVOTOMUEVOV KOl
ETOPIKOV YPNHUOTOOIKOVOLUKDV KOTAGTAGEMV Tapatifevton akoAovOwe. Ot AoyloTiKEG TOAMTIKES EXOVV EQPUPUOCTEL
He ovvémela o€ OAa Ta €11 / TEPLOSOVG EKTOG €AV €xel ONAOEL S1aPOPETIKGL.

21



Costamare Participations Plc
Avéheykteg Evordpeoeg Xvvontikég Evorompéves kot Etapikég Xpnpatoowkovopkég Kataotaoelg

Tng e&aunvng Teprédov mov £anée v 30 Iovviov 2021
(ITood, ae yiliddeg Aolapia, eKTOC £V avapépetal S10pOopPETIKd.)

2.1.

Mloiclo kaTapTIoNG KOl fAcT EVOTOINGIG TV YPNUUTOOLKOVOUIKMDV KOUTUGTAGEDV

Miaicro Kataptiong TV avELEYKTOV YPNIUATOOIKOVOUIKAV KOTOCTAGEDY

Ot evVOLIETEG CLUVOTITIKEG EVOTTOMUEVEG KOl ETALPIKEG PN IATOOIKOVOUIKEG KOTAGTAGELG Yol TNV e&apnvn
nepiodo mov €nge v 30m lovviov 2021, éyovv kataptiotel ocbpemvo pe Tig dtdéels tov Atebvoic
Aoyietikov [Ipotomov (A.ATL.) 34 — «Evdidpeon Owkovopikn Avapopdy» Kot Tapovctdlovy TNV OIKOVOLKNY
0éom, To amoteléopoTo Kot TIg TopElkEG poég Tov Opilov kai g Etaipeiog pe Pdon v apyn g
ovveylopevng dpactnpotnrag.

Ot TpdTeC TANPES EVOTOMUEVES YPMHLOTOOIKOVOUIKES Kataotdoels tng Costamare Participations Plc
ooppova pe to Aebv Ipdtoro Xpnpotoowkovoukng Avagopd (“AIIXA”), 6mwg 6mwg ovtd Exouvv
vioBeBel amd v Evponaiky Eveon (EE) kot tig anattroeig tov mepi Etapeimv Nopov e Konpov, Kee.
113, Ba givar awtég yia o €10 Tov Afyet otig 31 Askepppiov 2021.

Ot eVOLIUEGEG CLUVOTITIKEG EVOTTOMNUEVES KOl ETULPIKES YPTLOTOOIKOVOLIKES KATAGTAGELS £XOVV cuvTayOel
COLEMVO LE TNV APy TOL 1OTOPIKOD KOGTOLE, KOl TNV apyf TG cuveyllopevng dpactnploTNTag TNg
emyeipnone.

O1 evOIGECEG GUVOTTIKEG EVOTOUUEVES KoL ETALPIKEG YPNHUATOOIKOVOUIKEG KOTUOTAGELS TOPOLGLALOVTaL G
Aordpio Hvopévav Tolrsidv Apepwng («HITA»). EmmpocBétmg, to Aordpo HITA eivor to vopiopa
KOPLov okovoulkol TepPEALovTog Kol To AETovpylkd Kot To Voo avoaeopds g Etapeiog kot tov
Buyatpikdv e Ta mocd oTpoyyvAomolodvial oty TAnciéstepn yhada ($ 000), ektdc €av avapépeTal
SQopeTIKd.

g GUVELELN TG EMLTLYOVG OAOKAN PMONS TOV KOvo¥ opoAoylakov daveiov g Etarpeiog (Enueioon 11), kot
™mv e€ayopd TV TPIHV TAOOKTNTPIOV eTOpE®V amd TN pntpikn etopeio Costamare Inc (Enpeioon 1) tov
omoimv 1o Aettovpykd vopuoua ivat to Aoddpio HITA, ) Etaipeio mpoydpnoe o€ adiayn Tov AgLtovpyikon
NG VOLUGHOTOG KOl TOV VOUIGUOTOG TOPOVGINoNS TV ETOPIKMY YPNILOTOOTKOVOUIK®OV KOTAOTAGE®MY amd
Evpd og Aordpro HITA. H odlayn éywe xabdg n Etoupeio Bempel 6t 1o Aordpio HITA avrtikatomtpilet
KOAOTEPO TNV TPEYOVOO, KOl LEAAOVTIKY 0VGI0 TOV GLVOALAYDV Kol TV cuvinkdv g Etaipeiag kot tov
Opilov, dedopévov OTL HeTd TV €KS0GT) TOV KOOV OLoAOYLoKOD daveiov to meptditov g Etarpeiog mg
etapeio YOpTOPLANKIOV TAOLOKTNTPUDV ETUPEIDV TEPIAOUPAVEL KVUPIOG VALTIMOKY dpacTnpldTTo LECH
TV akdAovbov:
o dmuovpyia EI0POMY PEGH VOVAMGNG TOV TAOI®V G€ VOLAMTEG amokAeloTikd pe AoAdpia HITA
e mpoypatonoinon domavav oe Aokdplo HITA, kabBdc dheg o peydieg katnyopieg domavav (pnichol
TANPOUOTOG, OCPAAEIEG, OYOPES OVIOAAOKTIKOV, €mokevég) ovvndiletal va tyoAoyovvrat /
mpaypotonoovvtal o€ AoAdpro HITA
o TUYOV pepiopata and Tig OuyaTpikég TOL OTOTELOVV TN ONHOVTIKOTEPT ElI6PON € eninedo Etaipeiog
Aappavovral emiong oe AoAdpia HITA

H aAlaynq oto Aettovpyikd vopoua g Etopeiag spappootke amd v 25 Maiov 2021, nuepounvia
0AOKA PGS TOV KOWoL oporoytakod daveiov tng Etatpeiog.

H enidpaomn g ahAayng 610 VOUIGLO TOPOVGINoNG EPOPLOGTIKE OVAOPOLIKE KoL T TEPLOVGLAKA GTOLYELD
Kot ot vroypedoelg g Etapeiog g 31 Askepfpiov 2020 peto@pdotnkoy Kot TopoVCIACTKAY EK VEOU GE
Aorapio HITA ypnoyomowdvtag tnv wwotipio. Aokapiov HITA évavtt Evpd g nuepounviog avtg.

H npogtoipacio Tawv xpnUaTtooOIKOVOUIKOV KATACTAGEDY GOUPOVO. LE To ATTXA amaitel T ypnor opiopévev
ONUAVTIKOV AOYIGTIKMY EKTIUNGEMY Kol TOPAdoYOV kabdg kol v Kpion g Atolknong oxetikd pe
S1od1kacio EPOPUOYNG TOV AOYIOTIK®V TOAMTIKAV. Tleployéc peydiAng moAvTAOKOTNTOC, OTMG KOl TEPLOYES
OV ATOTOLY VYNASG Babpd kpiong 1 meployéc, 6OV Ol EKTIUNGELG KOt 01 TAPAS0YES EIVAL GNUAVTIKES Y10l TIC
EVOIIUEGES GUVOTTIKEG EVOTOUNUEVES KO ETOUPIKES YPMHUATOOIKOVOUIKES KOTAGTACELS, TEPLYPAPOVTAL GTN
Inueioon 2.4.
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Costamare Participations Plc
Avéheykteg Evordpeoeg Xvvontikég Evorompéves kot Etapikég Xpnuatoowkovopikés Kataotaoelg

Tng e&aunvng Teprédov mov £anée v 30 Iovviov 2021
(ITood, ae yiliddeg Aolapia, eKTOC £V avapépetal S10pOopPETIKd.)

o 6Komovg CLUTANPOUATIKAG TANPOPOPNONG TOV EXEVIVTAV, 1| EVOLAIEST) GUVOTTIKY EVOTOUUEVT KO
ETALPIKN KATAOTAGT CLVOAKAV ELGOONUATOV, 1] EVOLALLEST) GUVOTTIKY EVOTOUUEVT KOL ETALPIKT KATAGTAON
YAPNLLOTOOIKOVOLLLKNG BEoMG, 1) EVOLAUEST) GUVOTTIKY EVOTOUUEVT KOl ETALPIKY KATACTACN UETAPOADY TNG
kaBapng 0fomg, 1 EVOLGUEST) GUVOTTIKY EVOTOUUEVY] KOL ETOIPIKN KOTAOTOOYT TOUEWKDV PO®OV
napovsialovron dtokpitd kot oe Evpd (€) o¢ cvpminpopotucég mAnpogopicc. H petatpont® and Aoddpia
HITA($) oe Evpd éywve ypnowponoudvrag v eotuio tg 30 Iovviov 2021 $1 = €0,8415 kot tov péco dpo
g wotpiog $/€ g mepddov amd 1 Iovviov £mg 30 Tovviov 2021 ($1 = €0,8296) xabmbg v 1" Tovviov
amoxtHONKov Ta TAoia Tov Opilov (Enueimon 1).

Apyn ™¢ ovvelopevng dpactnpréTTog

E&etaloviag v mapadoyn g apyng g ovveylopevng dpactnpomtag, n Atwoiknon e&étace Tig
HEAAOVTIKES TOUEOKES avaykes Tov Oupidov kot g Etaipelag kot tig mpoPréyelc kepdopopiag. Xtig 30
Tovviov 2021, T0 6HVOLO TOVL KUKAOPOPOVVTOG EVEPYNTIKOD TOL Opilov kat g Etaupeiog aviide o $25.083
kot $21.135, avtiotoyya, evd ot Bpayurpdbeoueg vroypedoeig Tov Opilov kot ¢ Etapeiog avilbov og
$37.209 ka1 $4.631 avtictorya, KoTaAnyovtog og apvnTiko ke@dlato kivnong dyovg $12.126 yia tov Opido,
YEYOVOG TOL 0QeileTal KaTd KOPLo AOYo 6To PpoyumpdOecio HEPOG TOL LOKPOTPODEGLOV dUVEIGLOD KOl TOV
VIOYPEDCEDV TPOG cLVIEdEUEVO uépn Tov Ouidov, kot Oetikd kepdalaio kiviong dwovg $16.504 yio v
Etaipeia. Ewdicotepa, o Ophog a&lohoyet ebv vdpyovv cuvOnKeg 1] yeyovoTto mov evOEYETAL VoL O1LIOVPYoHV
ONUOVTIKEG aUEIBOALES YO TNV IKAVOTNTA TOV VO GUVEYICEL MG SPMGO OIKOVOULKT LOVASA Y10, TOLAGYIGTOV
€va £10G amd TNV NULEPOUN ViDL EKSOGNG TOV EVOTOUNUEVOV KoL ETOLPIKMV YPTLOTOOIKOVOUIK®DY KOTOGTACEMV.
210 mlaictlo TG v Ady® a&lohdynong Kot Aappavovtag vmdyn T LEAMOVTIKES TapElkEG poég Tov Opiiov
ywo Tovg endUEVOLS 12 piveg amd T cOVTOEN TOV GUVOTTIKMY EVOTOUUEVOV OIKOVOULK®DV KOTAGTAGE®DY , O
‘Ophog dev evtdmioe GuvONKeS TOL EVIEYETAL VO dNLLOVPYODV ONUAVTIKEG AUEIPOAIEG MG TPOG TNV IKAVOTITA
TOV va cuveyioet T Agttovpyia Tov BAcet TG apynG CLUVEXLLOLEVS dpOCTNPLOTNTAG. TVVETMS, N Atoiknon
Bewpel 6TL dev VILAPYOLVV oVLOLACTIKEG AfEPALOTNTEG TOV UTOPEL VO TPOKOAEGOVY OTLOVTIKY] ap@Boric yiol
v wovotnta tov Opidov vo cuveyioetl T Aettovpyikn tov dpactnpiotata. H Atoiknon kpivel 6t katd v
nNUepopnvia. EYKpiong TV EVOIGUECOV GUVOTTIKDY EVOTOUUEVAOV YPTLOTOOIKOVOUK®OV KOTAOTAGE®DY, O
'Ophog d100étet emapkeic TOPOVG Kol ETAPKT LEALOVTIKA £6000 OO TIC LOKPOYPOVIEG VOVADGELS TMV TAOTDV
OV KATEYEL Y10 VO, GUVEYIOEL TN AELTOVPYIKN TOL SPASTNPLOTNTO 6TO YYD HEALOV, dNAadT TOVG EMOUEVOVG
12 pnveg omd Vv muepounvia EkS0OONE OVTOV TOV EVOIIUEC®V GUVOTTIKAOV EVOTOUUEVOV
APNULOTOOIKOVOK®Y  KoTootdoemv. [V oavtdv 1o Adyo, vioBetel v apyf G ovveylopevng
dpaocTNPOTNTOS KOTA TNV KOTAPTION TOV EVOIIUEC®V GUVOTTIKMV EVOTOUUEVOV YPNLATOOIKOVOULIKMV
KOTOGTAGEWV.

Eninttoon navonpiog COVID-19

To &fomoopa g mavonuiog tov COVID-19, giye apyntikéG EMATOCELS OTNV TOYKOGLLO, OUKOVOUio Kot
emnpéace apvntikd ™ d1ebvn vavtidia. Katd to pdto e€dunvo tov 2020, o1 vadAotl Tov TAOI®V HETOPOPUG
gumopevpatokifatiov petmbnkav katd 33%. Ev todtotg, 1 onuoviikr avénon g {Rnong yio thv ayopd
KATUVOAOTIK®OV oyofdv Kot to TpoApata oty opaAn Aettovpyia tng eQodacTikng 0Avcidag Kupimg Ady®
GLUVOOTIGHOV TAOI®V 6T AMUAVIO POPTOONC/EKPOPTMONG 0O1YNOAY GE CUOVTIKT aOENGT TOV VOOA®DV Yia
mhoia petapopdc epnopevpatokiBotiov. ITo cvykekpuéva, otig apyéc Tov 2020 o deiktng Containership
Timecharter Index* fjrav otig 61,79 povédeg, tov Iovvio tov 2020 éneoe otig 41,21 povadec kat &va xpdvo
apyotepa Bpokdtav mave and T 200 povades. Molatavta, 1 movdnpio cvveyiletar va eEelicoetal og
TOAAEG YDpeG Kat givat dhokoro va mpofiebei 1 pakporpdbeoun enidpacn g otov KAAS0 TG vauTMog
Kot 6tov Oplo oot ) oTrypun.

Z11g 30 Tovviov 2021, o Outhog e&étace kot a&l0AdYNOE TOV TOTOTIKO KIVOUVO GLYKEVTP®ONG Kol TV
OVOKTNGIULOTNTO TOV ATOITCE®V TOV. XT0 TANIGI0 0vTHG TG 0EoAdYNoNG, 0 Oplog dev evtOmce Gpovg
OV Vo £XOVV CNUAVTIKY EXIOPACT] 6T ATOTEAESUATO TG AEtTovpYyiag Tov Opidov kat g Etoupeiag, otig
EVOIOIUESES OULVOTTIKEG KOTAOTUCELS YPTLOTOOIKOVOMIKNG 0éong Kol oTIc EVOLBUESES OULVOTTIKEG
KOTOGTAGELS TOUEIKADV PODV 1| OTIG YVOGTOTOUCELS.

8 IInyn otoyeiov: Evponaiky Kevtpwn Tpanela
4 Anpociedetar and v etaupeio Clarksons Research Services (www.clarksons.net)
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2.2.

Bdon Evoroinong

O1 eVOTOUEVES (PN LLOTOOIKOVOLLKEG KATOGTAGELS TEPIAAUPEAVOVV TIG PN LOTOOIKOVOUKES KATAGTAGELS TG
Costamare Participations Plc kat tov @uyotpikdv g, mov avaeépoval ot Inueioon 1.

Ouyatpcég Tov Opilov etvor Ta vopukd tpdcona ota omoia o Opiog ackel Eleyyo. O Outhog eréyyet pua
etapeio otav ektifetal 1) €xel Swcardpato oe HETOPANTES ATOOOGELS O TN GLULLETOYN TOL GTNV €TaLpeia
KoL €XEL TNV IKOVOTNTO, VO ETNPEGCEL AVTEG TIG ATOOOCELS LEGH TOV EAEYYOV TTOL OLOKEL.

Ot ¥PMIOTOOIKOVOUIKES KOTAGTAGELS TV Buyatpikdv Kotoptiovtal v idto nuepounvia Kot pe Tig idieg
AOYIOTIKEG OPYES LLE TIG XPTLOTOOIKOVOLUKES KaTaoTaoelg T Etapeiog. Ot Ouyatpikéc evomolovvtat amd
™V Nuepounvio Tov 0 OpAog amoKTd 0VOLACTIKO EAEYYO GE OVTEG KOl TOADOVV VO, EVOTTOLOOVTOL OO TIV
NUEPA KOTA TNV OToioL 0 EAEYXOC OVTOG TOEL VO VPIoTATOL XVVOAAAYEG HeTOED eToipeldv tov Opiiov,
VIOAOUTA KO [T TparypoTonombEvTo képd mov oyetilovtot pe cuvaldayég petaly etapeimv Tov Opilov
OTOAEIPOVTOL KOTA TNV EVOTOINGT).

H Awiknon g Etaipeiog agoroyel Tic emevdvoeig otig Buyatpikég etatpeieg v TANPOHV T0 KPLTHPLO TOV
AITXA. 3 «Xvvevooelg Enysipiioemvy kol 0moteAodv GUVEVEOOT| EMLYEPNCEDVY 1| OTOKTION TEPLOVCLOKOD
oTotyeiov 1 opAd G TEPLOVOLAKADV GTOLYXEIDV TOL OEV ATOTELOVV EMLXEIPNOT) KO CLVETDS Ol ATTOKTNOELS OVTEG
glvan extdg Tediov epappoyng tov AIIXA 3. o omdktnon Buyatpikdv, ot 0T0iES OV EUTITTOVY GTOV OPIGLO
™G ovvéveong emyelpnoemy, o Ouihog empepilel 10 k60TOC HETAED TOV EMUEPOVS AVAYVOPICIUOV
oTolyeiv gvepynTiKoD Kot VITOYPEDCE®V NG eEayopalopevng entyeipnong Pacel TV ELAOY@V 05OV TOVG
Katd TV nuepounvio g andktnons. Amo tétoov gidovg cuvarhayég dev TpokvmTEL vITepadia.

Enevovoseig o€ Quyatpikég emyepnioseig

2TIG ETOPIKES YPTLOTOOIKOVOUIKES KaTaoTdoelg g untpikng Etoipeiog, ot emevddoelg oe Ouyatpikéc
OTOTILAVTOL GTO KOGTOG KTNOTG OUTAV, LELOVUEVO LE TVYOV cmpevpéveg Cnpieg amopeiwong. O éleyyog g
amopeimong (impairment test) dievepyeitar dtov vdpyovy evdeitelg anopeimong pe Paon Tig SoTdEels Tov
AAII 36 «Amopeioon a&log meplovciak®dv otoyeiovy, PAéne Xnueimon 5.

Néa TpoTUTA, HIEPUNVEIES KUL TPOTOTOINGT VOPLGTAREVOV TPOTOTMV oL VIOETONKaAY amd Tov Optio
ko v Etanpeia

Néa mpoTUTO, SLEPUNVEIES KAL TPOTOTOIN G| VPLGTANEVAOV TPOTVAMV TOV VI0OETONKAY 06 Tov Opmro

Ot oyoTikég TOMTIKEG Kot ot péBodol vmoAOYIoHod PAcel Tov omoimv cuvtdybnkav ot evildueces
GUVOTITIKEG ETULPIKES YPTLLOTOOIKOVOUIKES KOTAGTAGELS, £IVOL GUVETEIG e AVTEG TTOL PN CLULOTOUONKOY Yol
N oVVTadN TOV ETHCIOV ETULPIKAOV YPTLLOTOOIKOVO LKAV KATAGTAGE®VY TNG ¥pNomns mov £Anée 31 Askepfpiov
2020, kot €govv EPUPUOCTEL [LE GUVETEWL 0 OAEC TIC TEPLOSOVG MOV TOPOVSLALOVTIAL, TANV TOV KAT®OL
avaQePOLEVOV TPOTOTOGE®Y, oL oToieg vioBetnkav and tov Opho kot v Etopeio xatd myv 1
Iavovapiov 2021. Ot TpOTOTOMGELG KOl EPUNVEIEG TOV EPAPUOCTNIKAY Yo TPDTN Qopd katd to 2021 dev
glYOV ONUAVTIKEG ENMTOGEIS OTIC EVOLAUETES GUVOTITIKEG EVOTOINUEVEG KOl ETOUPIKES YPNUATOOTKOVOIKEG
KaTAGTAGELS Yio TNV e&dpunvn mepiodo mov EAnée otig 30 Iovviov 2021.

o AIIXA 9, AAII 39, AIIXA 7, AIIXA 4 vou AIIXA 16 (Tpomomorjoeis) «Avaudppwaen smrokicy
avagopas — ®acn 2». Tov Avyovoto tov 2020, to Xvppovio Aebvav Aoyiotikadv IIpotdinwv
(ZAAID) e&édwae tpomomomoelg ota potuma AIIXA 9, AAIT 39, AITXA 7, ATIXA 4 ko AITXA
16, pe TIc 0moieg OAOKANPAOVOVTOL O1 EPYACIES TOV OVAPOPIKE LE TIG EMTTMGELS TNG OVOLOPPMOOTG
TOV STPATECIKOV EMTOKIWV dUVEIGHOV GTN YPNHUTOOIKOVOUIKT TANPOo@OpNnon. O1 TpOTOTOMGELS
TPOPAETOVV  TPOCWPIVEG  OIEVKOADVOELS Ol  0moleg  OaVTIUETOTILOVV TIG EMATOCES OTN
YAPNILOTOOIKOVOLLKT) TANPOQOPNOT OTAV €va. SoTpamelikd emtokio dovelspol avtikadiotatol pte
€va EVOAAOKTIKO €mTOKI0 O)XedOV  UNdeVIKOD KIVOOUVOV. ZUYKEKPYLEVOE, Ol TPOTOTOUOELS
TPOPAETOVY 10l TPOKTIKY] OLEVKOALVOT| Yol TN AOYIOTIKY OVTHETOMION OAAOYOV otn Pdon
TPOGOIOPIGHOD TV GUUPATIKOV TOUEWNKAY PODY XPTLOTOOIKOVOUK®OV TEPLOVCLOKADV GTOLYEIDV
KOl VTLOYPEDCEDV, ATOULITOVTOG TNV TPOCUPLOYT] TOV TPAYUATIKOV €mttokiov, Omwg yiveton otnv
TEPINTOON OALAYNG OTO EMLTOKIO 0yopds. EmmAéov, o1 Tpomomomcelg E166yOUV S1EVKOAVVGELS YiaL
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TN U1 S0KOT TV GXECEMV OVTICTABUIONG, CLUTEPIAALBAVOEVIG LLOG TTPOCOPIVIG SLEVKOAVVOTG
oo TNV AmaiTnon SoKPITAG OVAYVOPLCILOTNTAG EVOG EVOALAKTIKOD EMTOKION YOV INOEVIKOD
Kwdvvov, Tov tpocsdiopiletar ¢ avtiotdduion evog otorygiov Kivdhvov. AKOLT, Ol TPOTOTOWGELS
glodyovv oto AIIXA 7 «Xpnpatoowovopkd Méoa: I'vootonomcelg» npdcheTeg YVOGTOTOWGELG
OV EMITPEMOVY GTOVG YPNOTEG TOV YPTLATOOIKOVOUIKAOV KOTOGTACEMV VO KOTOVONGOLV TIG
EMMTAOCELS TNG AVOUOPPOOTG TOV JATPUTELIKOV EMLTOKI®V SAVEICUOD GTO, YPTLOTOOIKOVOLLKA
HEGO KOL 0TI GTPOINYIKN dtaxeiptong KivdOvaV TG OtKovopkng ovtotntag. Ot Tpomonotioelg dev
OTOITOVV OO TNV OVTOTITA VO AVOUOPPAGCEL TIG TPOTYOOUEVES TEPLOdOVS avapopds. H Atoiknon
Tov Opilov ekTid OTL KATA KUPLO AOYO OVOUEVETOL VO ETNPENCTOVV Ol daveElOKEG GLUPACELS, ot
onoieg ovvdéovton pe to Libor.

o AIIXA 16 MicOdceis-Exnrioels evoikiov mov cyetiCovrar ue tov Covid-19 (Tpomomoujeeig):
Enurpémeton ) vopitepn epappoyn, COUTEPIMALPOVOUEVOV KOl TV OIKOVOUK®OY KOTAGTAGE®MY TOV
dev &youv axoun ykpbei yio ékdoomn katd v 28n Maiov 2020. To ZAAII tpomomoince To TpdTLTO
ATOAAAGCOVTOG TOVG IoB®TEG ammd TV eQopLoY T@V amatthoewy tov AITXA 16 avoeopikd pe
AOYIGTIKNY TPOTOTOINGNG HIGOMONG Y10 EKTTMGELG EVOIKIOV TTOL TPOKVTTOVY MG GLLECT] GUVETELD TG
mavonuiag Covid-19. H tpomomoinon mapéyet mpokTikn dlevkdAvVen otov  pucbmt) vo
OVTILETOTIGEL AOYIGTIKG 0moladnmote aAdoyn M ékmtmon enl uebopdtov og cvvéneto, tov Covid-
19, pe tov 1610 Tpdmo Pdoel TV amatthoewy Tov AIIXA 16, dv 1 adlayn 1| Ekatmon dev Bempeito
Tpomonoinom g picBwong, epdcov TAnpovvtal 6Aeg ot akdrovbeg mpovmobéoeig: H aldayn otig
Tpopés pobopdtov odnyel oe avabeopnuévo avidAioypo mov gival ovclOoTIKA 010 pe M
LKPOTEPO OO TO avTUAAAYLa Yiat TO picBopa apéons npv and Tnv ariayn. Omowadnrote peiwon
OTIC TANPOWES obopdtov ennpedlel TAnpmuéc mov ogeilovtal v 1| Tpv and v 30n lovviov
2021, Aev vmdpyst ovolaoTik) OAAOYT o8 AAAOVG Opovg kol Tpovmobéselg g picbwong. H
Awoiknon tov Opilov ektipd O6TL dev Ba £xel Kamow enintwon ond v epappoyn tov AIIXA 16
MicOohosic-Exntdoeig evoikiov mov oyetiovrat pe tov Covid-19 (Tpononomcelc).

Ipétvma wov £1ovv k00l aArd dEV EYOVV EQUPROYN 6TV TAPOVGA AOYIGTIKT TEPI000 Ko 0 Opiog
dgv £xe1 vioBeToEl vopitepa:

O Optvog ko m Etoipeio dev égovv vioBetnost Kamowo amd To. TOPOKAT® TPOTLTA, SlEepunveieg M
TPOTOMOGELS TO. 0Tl EXOVV £KO0BEL aAAA deV £X0VV EQUPLOYT GTNV TAPOVSO A0YIGTIKN TTepiodo. EmmAéov
0 Ophog ka1 Etatpeio a&loddynoay dAa ta mpdTuma. Kot TG Slepunveles 1 TpOTOTOMGELS TOL £(0vV ekd0bEl
oAAG dev glyav epappoyn oty TopoHoa TEPLOd0 KoL SV OVAUEVOLY VO DTAPEEL CNULOVTIKY EMIOPACT OTIG
YAPMUOTOOTKOVOLIKES KATAGTAGELS OO TNV EPAPLLOYT| TOVG.

o AIIXA 10 (Tpomomoinon) Evoromuéves Owcovourkés Kataordoeis xar AAIl 28 Enevovoeis o¢
2oyyeveis emyeipijoers ko Kowonpalics: TIolnon 1 €l0Qopd TEPLOVGLOK®Y GTOLEl®V HETAED
€VOC €MEVOLTN KOl TNG GLYYEVOVG TOL etarpeiog N g Kowompatiog tov: Ot TPOmoOTOmoeLs
AVTILETOTILOVV [0l AVOyVOPIGUEVT] OCVVETELD HLETOED TV anottioewy Tov ATIXA 10 kot ekeiveg
Tov AAIT 28, ywo0 TNV GVIWETOMTION TNG TOANCNG N TNG EIGPOPAS TOV TEPLOVCLOKADV GTOLYEIWV
peta&d Tov EXEVOLTH KoL TNG cLYYEVODS Tov gTatpeiog 1 g kowonpa&iag tov. H kipla cuvénela
TOV TPOTOTOMGCEMY gival 0Tl éva mANPeg KEPSog N 1 Inuia avayvopiletor dtov 1 GuVOAAOYY
nepthapPaver pa emxtyeipnon (gite oteyaletar og pia Ouyatpikn gite 0x1). Evo pepikd képdog 1 n
Onuia. avayvepiletar étav 1 cvvariayn weptiapPdvel ototyeior EvepyNTIKOD TOV OEV GLVIGTOVV
emyeipnon, axoun ko av ta ototyeio avtd oteyalovral oe Ouyatpikn. To Agképppro Tov 2015 to
SAAIT avéPare en’ adploTo TNV NUEPOUN VIR EQOPLOYNG TNG TPOTOTOINGNG AVTNG, AVAUEVOVTOS TO
OTOTELEGLOL TOV £PYOV TOV Y10 T HéEB0d0 TG Kabapng Béong.

o AIIXA 3 Xvvevarceg Emyeipnoswv, AAII 16 Eveouates Axivyromonjoeis, IAS 37 Hpofiéyerg,
EVOEYOUEVES DTLOYPEDCEIS KL EVOEYOUEVA TEPLOVOIAKA oTol)ela Kol ETioles Avafabuicers 2018-
2020 AIIXA (Tpormonoioerg). Ot TpOTOTOMOELS EPAPUOLOVTOL Y10 ETHOLEC AOYIOTIKEG TEPLOOVS
mov Eekvouv v 1 petd v 1 Tavovapiov 2022, eved emttpéneton vopitepn epappoyn. To ZAAIT
eEédwoe, meploplopévon mediov, TPOTOTOMGELS GE TPOTLTO, MG KOTOTEPM:
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» AIIXA 3 Xvvevdeels Emiyeipiicewy: ol TPOTOTOWGELS EMIKALPOTOIOVV IOl TOPATOUTT] TOV
AIIXA 3 oto Evvololoywd TTAaicto yio Xpnuatootkovoptkés Avapopés xopic aAlayrn otig
AOYIGTIKEG AMALTAGELG TOV TPOTVTOV Y10 GUVEVAOELG EMYEPT|CEDV.

» AAII 16 Eveduoares AKIVRTOTOIGELG: O TPOTOTOMGELS OTALYOPEVOLV TN LEIMGT TOV KOGTOG
TOV EVOOUATOV OKIWVNTOTOMOE®MY UE TOGE OV AapBAvovTol amd TNV TOANGT GTOEIDY TOV
TAPAYOVTOL EVO 1) ETALPELD TPOETOLALEL TO TEPIOVTLUKO GTOLYELD Yo TV TTpooPlioOpEeV) PO
tov. Ta €600 0md TIG TOANGELS KOt TO GYETIKO KOGTOG avaryvmpilovtal 6To amoTEAECLLOTOL.

»  AAII 37 Ilpofléwers, evOeyOUEVES DOYPEDCELS KOl EVOEYOUEVA TTEPLOVGIAKD GTOLYEIA: OL
TPOTONOMGELS TPOGdOPIlovy TIG damdves eKTANPOONG HoG ovpPfacnsg, oto TAAIGIO NG
a&loloynong g oopPaong edv givar emoydMG.

» Mikpég tpomomomoelg devepyndnkav otig Etnoieg AvaPabuicelg 2018-2020 oto mpdTLTTOL
AIIXA 1- TIpddym Egappoyn tev Aebvov Ipotinov Xpnpotootkovopukng Avaeopds, 6to
AITXA 9- Xpnpotookovopkd Méoa, oto AIIA 41-T'swpyio kot ota eVOEIKTIKG TOPAdETY AT
7oV cuvodevovy to AITXA 16-Misbmoelg.

o AAIl 1 lepovsiooy twv Owovourkwyv Koraotdoewv xar Aniwon Ilpaxtikgs AIIXA 2
I'voeroroineny twv Aoyietikov Iolitikev (Tporomoujserg): Or tpomomoun)cels 1oybovy yuo
£TNOLEG AOYIOTIKEG TTEPLOdOVG TToL Egktvovv v N petd v 1 Tavovapiov 2023, evd emitpémeton
vopitepn epopproyn. Ot TpoToTooelg TapEyovv KaBodynomn oYeTikd [Le TV EPapproyn Kpiong emi
NG ONUAVTIKOTNTOG OTIC YVOGTOMOWGELS AOYIOTIKOV TOMTIKMV. ZUYKEKPLUEVO, Ol TPOTOTOGELS
AVTIKOOIGTOOV TNV OTTALTN O YVOGTOTOINGCNG «ONUAVTIKOV» AOYIGTIKMV TOALTIKMV LLE TNV oaiton
YVOGTOTOINGNG  «OVCIOOMV»  AOYIOTIK®V ToMTik®v. Emiong, mpootibeviar odnyieg wot
eneEnynuotikd mopodeiypoto ot Anlwon Ilpoktikig ywo vo Bondfcovv oy epapuoyn g
£VVOLaG TOV 0VGIOS0VE KOTA TN SIEVEPYELD, KPIGEWDV GTIG YVOGTOTOWGEIS AOYIGTIKAV TOMTIKOV. Ot
TPOTOTOMGELS OgV Eyovv akdun vioBetnOel amd v Evponaikn Evoon.

o AAIT 1 (Tpomomoinen) «Talvounen vmoypedcewv ws Ppayvrpobecuscs §j parxporpoleouesn
(epapudbovrar 6TIS £THOIEG LOYIGTIKES TEPIGOOVS OV Lervovy Ty 1 uetd v 1 Iavovapiov
2022): O tpomonomcelg epapuolovtat yio ETHOLES AOYIGTIKEG TEPIOB0VG TOV EEKIVOVY TV 1| LETA
v 1 Tavovapiov 2022 evd emttpémetar vopitepn epapproyn. Qot6co, Adym e navonuiog Covid-
19 1o ZAAII avéBaie v nuepopnvia epappoyng katd £va étoc, dMniadn amd v 1n lavovapiov
2023, divovtag meplocdTeEPO YPOVO OTIG £TOIPEies Vo TPoodlopicovy TuxdOV aAlAYEC oTHV
ta&vopnon tev vmoxpedoewv. Ol TPOTOMOMCEIS £XOVV OTOXO TNV EMITEVEN GLVETEWS OTNV
EPAPUOYT TOV OTOITNOEDY TOV TPOTLTOV, Pondavtag Tig eTaupeieg va kabopicovv katd ndéco o
davelopog Kot ot Aoutég vroypedoelg pe aféfan nuepounvia dokovovicpod ta&vopobhviol ¢
Bpayvmpdbeopec M pakporpdbeopeg vroypedoelg, oty Katdotaon Owovopkng @éong. Ot
TPOTOTOWOELG ENNPEALOVY TNV TAPOLGiNoT TV VROYpe®oe®wy otV Katdotaon Otkovouikng
®¢ong, evd deV TPOTOTOLOVV TIG VOIGTALEVES ATOLTIOELS AVOPOPLKE LLE TNV ETLUETPTION 1] TO XPOVO
AVayvVOPLoNG EVOG TEPLOVGLAKOD GTOLXEIOV, VTOYPEWGCTG, E5000V 1) €£030V 1) TIC YVOGTONOWGELS ML
Tov ototyeiov avtov. Eniong, ot tpomomomoeig dtevkpvifouv Tig anottioelg ta&vounong yu. to
daveloo, Tov omoio umopel va dakavovicet pio etaipeio exdidovtag cuppeToykons TitAovg. Ot
TPOTOMOMOELS Ogv Eyovv akdun vioBetnOel amd v Evponaikn Evoon.

o AAIl 8 Aoyiotikés mOMTIKES, allAYES OTIC AOVIGTIKES EKTIUNGES Kal opdluata: Ot
TPOTOTOMGELS TiBEVTOL G 1oYD Y10, ETNOLES TEPLOSOVG OVAPOPES TOV EEKIVOVV TNV | HETA TV 11
Iavovapiov 2023, evd emitpénetal vopitepn €QOPUOYN KOl 1GYXVOVY Yot dALOYEG OTIG AOYIOTIKES
TOMTIKEG KOl 0AAOYEG GE AOYIOTIKEG EKTIUNGELS TOV TPAYLOTOTOOVVTOL KOTA 1 HETA TNV Evapén
ovtng ™G Teplddov. Ot TPOmMOMOGES €1GAYOVLV VEO OPIOUO TNG AOYIOTIKNG EKTIUNONG ®G
VOUICUOTIKG TOGE OTIS OKOVOUIKEG KOTOOTAGES TOL LIOKEWTOL 6€ afefardTnTa EMPUETPTONG.
Emniong, ot tpomonomceig dievkpvilovv moteg givat ot aAAAYEG OTIG AOYIOTIKEG EKTIUNOELG KO TAG
Sapépovv amod TiG OALUYEG OTIC AOYIOTIKEG TOALTIKEG Kat TiG SopBmaoelg Aabmv. Ot TpomonomGELg
dev €yovv akoun vioBetndei and v Evponaixn Evoon.

o AIIXA 16 MicOdaceis-Exnriroels evoikiov mov oyetiovrar ue tov COVID-19 uera v 30n
Tovviov 2021 (Tporomoujoerg): H Tponomoinon epappoletor o€ €TMGIEG AOYIOTIKEG TEPLODOVS
ovapopdg mov Eektvovv v N petd v 1n Anpidiov 2021, evd emtpémetor vopitepn epapuoyn,
GUUTEPIAQUPAVOUEVEV TOV OIKOVOUIKOV KATOGTAGEWY TOL OEV £X0VV akoOun £ykpdel yuo €kdoon
xatd v 31 Moaptiov 2021. Tov Méptio tov 2021, 10 ZAAII tpomomoince Tovg OPOLS TNG
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2.3.

TPOKTIKNG OlEVKOAVVONG OV TOPEYETAL OTOV MGOHMTH VO AVTILETOTIGEL AOYIGTIKO OTOLUONTOTE
aAhoyn M ékntoon ent picbopdtov o¢ cuvénsia tov Covid-19, pe tov ido tpdémo Pdoel tov
anoitnoemv Tov AIIXA 16, edv 1 adroyn 1 Eknteon dgv Bempeito tporonoinon g picBmong. Me
Baon tv tpomomoinom, M TPUKTIKY O1ELKOALVOT] €QOPUOLETOL VIO UEIDGES GE TANPMUEG
picboudtov kot ennpedlel TANpoUEG TOL opeilovtal Tnv 1 Tpwv and v 30m lovviov 2022, epdsov
TANPOVVTOL 01 VITOLOITEG TPOVTOOEGELG TNG TPOKTIKNG SIEVKOAVVOTG.

o AAIT 12 (Tpomomooels) Avafaliopuevos Popos mov GyeTI(eTal ue MEPIOVGIAKA GTOLYEIA KAl
VIOYPEDGCEIS TOV TPOKVTTOVY amo pia eviaio cvvaiiayn: O tpononomcelg epapuolovrat yuo
£TNOLEG AOYIOTIKEG TTEPLOdOVG oL Egktvovv v N petd v 1 Tavovapiov 2023, evd emrpémeton
vopitepn epappoyn. Tov Mdio tov 2021, to ZAAII e£édmaoe Tpononomoelg ot onoieg mepropilovv
70 medio epapproyNg TG eaipeong apytkng avayvopions Tov AAIT 12 kot kaBopifovv Tov TpdTOo e
TOV 0omoio Ol €TOpEles MPEMEL VO OVTIUETOTICOVV AOYIOTIKA TV ovafoidopevn @oporoyio oe
GUVOALYEG OTMG LMOOMOELS KAl VIOYPEDCELS TAPOTAGHLOD. ZOUPOVE LE TIS TPOTOMOOELS, T
apykn e€aipeon avayvdpiong oev 1oyOeL Y10 GLVOAROYEG TTOV, KOTG TNV OPYIKT OvVOyvaOpLom,
dpovpyovv icec QOPOAOYNTEEG KOl EKTECTEEG TPOCMPWVEG dtpopés. loyver povo e€av 1
avayvopilon evog TePLovclakod ototyeiov picbmong kot vroypémong picbmong (M vroypEémong
TOPOTAG OV KOl TEPLOVGIAKOV GTOLYEIOL TAPOTAIGLOD) O1LLOVPYEL TPOCMOPIVEG dOPOPES TTOL dEV
glvan ioec. Ot tpomomomoelg dgv Exovv akdun viobetn el amd v Evponaikn Evoon.

Inpavtikés Aoyretikég Moltikég

2.3.1 IIinpoeoépnon Kota Topéa

O Ophog dtotkeitor Gov pio ETLYEPTUOTIKY] LOVASO, TOV aoYOAEiTaL e TNV 1010KTNGio Kol T AglTovpyia
€vOC 6TOMOL TAOI®V PETOPOPAG EUTOPEVUATOKIPOTIOV, TAPEYOVTAG VINPECIEG Y10 T UETAPOPE POPTIOV
gumopevpatoKIPatiov og Taykoouio kKiipaka. Ot mAinpogopieg Topovctdlovtat HOvo yia Evav AELITOVPYIKO
topéa, 0 omoiog mopakorovbeitor kot drowkeitoan amd 10 Atowkntikd XZvpPfovilo To omoio amotelel TO
KUPLOTEPO Opyavo AMyng emyepnuotikov anoedcewv (Chief Operating Decision Maker -CODM).

Yuykekpipéva, o ORloG GUVTACCEL OVOPOPEG UE YPTILOTOOIKOVOMIKEG TANpoPopies kot a&lodoyel Tig
dpaocTnPOTNTEG TOV e Pdon Ta £€50d0 0md VavAovg kat Oyt Le fdon to £160G TG vaviwong (dnAadr epdmal
VOVADGOELS 1] VOLAMGCELG Yo LEYAAO ypovikd dtdotnua). O Opiog dev xpnoylomotel S10KPLTEG OUKOVOULKEG
TANPoPopiec Yo TV a&loAdOYNOT TOV ONMOTEAECUATOV Yo KGO €id0g vaviwong. [Iapdro mov ta £c0da
UTTOPOVV VO, TPOGOIOPIGTOVY Yl VT TO. 01 VavAdoewvy, 11 Aloiknon dev pmopel kot dev Tpocdopilet to
£€0da, TNV KePOOPOPIO 1 GAAEG YPMLOTOOIKOVOLUKEG TANPOQOpPiES Yo avtd. EmumAéov, 6tav o Outhog
vaAdVeL Eva Thoio og Evay VOVA®T, 0 TEAELTOIOG ITOPEL VoL xPNGILOTToLEl TO TAoio eAevBepa mayKOGUI®DG
(vmd v emEVAAEN oplopévev eatpécemv Tov £xovv CLUUE®VNOETD) Kol, OC ATOTEAESUA, 1] TANPOPOPTOT|
KOTA YEOYPOUOIKO TOREN Etvart avEQKTY. Q¢ amotélecpa, 1 Aloiknon, EAEYYEL Ta AEITOVPYIKE OOTEAEGLOTOL
OTOKAEIOTIKO PAGEL TOV €600V aVA MUEPO KOL TOV AEITOVPYIKAOV OTOTEAEGUATMOV TOV GTOAOV, Kol KOTA
ocvvénela 0 Oplog éxetl amoeaciost 0Tt Aettovpyel LLOVO Gg Evav TOUEN dPaCTNPLOTNTOG.

2.3.2  Koamnyopromoinen peta&d KukAo@opouvtmv / Bpayvmpidsopmy Kot pn KVKA0@opoHvTY /
ROKPOTTPOOETHOV GTOLYEIMV

O Ophog Tapovotdlel To TEPLOVOIOKA GTOLXEID KOl TIG VITOYPEMGELS OTNV KOTAGTOON XP1UOTOOTKOVOLIKNAG
0éong pe Paon v ta&vounon oe KukAoeopoHv (Ppayvrpodeciio) / un kukAo@opoHv (LakpompoOesilo).

O Oplog Katatdooel £vo, TEPLOVGLUKO GTOLYEID MG KUKAOPOPOUV OTAV:
() avapéVEL VoL pEVGTOTTOMOEL TO TEPLOVOLOKO GTOLYEIO 1| CKOTEVEL VO. TO TOANGEL | VO TO AVOADMGEL KOTA
TNV KOVOVIKT TTopeia ToOL KOKAOV EKUETAAAEVCT|G TOV,
(P) xatéyxel 10 mepLovoLoKd GTOLYEID KLPIWOS Y10 EUTOPIKOVG GKOTTOVG,
(7) avapével vo peuGTOTOMGEL TO TEPLOVGLOKO GTOYELD EVTOG ODAEKN VAV amd TV TEPI000 avaPopdG 1
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(3) 10 mep1oVGLOKO GTOLYKElD OmoTEAEITOL OO PLETPNTA N} TOLLOKE 1GOSVVALLO EKTOG OV VITAPYEL TEPLOPIGHOG
AVTOAAOYNG 7 XPNONG TOV Y10 TOV JOKOVOVIGHO VTTOYPEWMOTG Y10 TOVAAYIGTOV dMOEKO PNVES LETA TNV
mepiodo avapopds.

O Ouhog Katotdooet OAL To Ao GTOtYEL (G LY KUKAOQOPOHVTA.

O Ophog KoTotdooet o VITOYXPEMST MG Ppayvrpdbecun dtav:
o) OVOPEVEL VAL OLOKOVOVIGEL TNV VIOYPEMGT KATA TV KOVOVIKT Topeio Tov KUKAOL EKPETAAAEVGNG TOL,
B) katéyel TNV VIOYPEMON KUPIMS Y10 EUTOPIKOVS GKOTOVG,
Y) 1N VLOYPEDGCT OVAULEVETAL VO, SLOUKOVOVIGTEL EVTOG SMOEKO UNVAV 0t TV TEPLOSO avaPopag i
d) dev vrdpyel AVETPOAUKTO SIKOI®LO avVOBOANG TOV SLOKAVOVIGLOD TNG VITOYPEDMCNG Y10 TOVAGYIGTOV
dmdeKa PVEG LETE TNV TTEPTOSO AVAPOPAG.

O Ophog Katotdooet OAES TIG AALEG VITOYPEDTCELS WG LOKPOTPODESLES
2.3.3  Empérpnon Evhoyng A&iag

H edhoyn a&ia givar n Tiwn mov Ba Adpfove kdmolog yio v mOANGCT £vOG TEPLOVGLOKOD GTOLKEIOL 1 TOL Ot
KaTéPOAE KATO0G yio T HETAPIPaon Liog VTOXPEMONG GE [0l KOVOVIKT] CUVOALOYT LETAED GUUUETEXOVTOV
oTNV ayopd Katd TNV muepopnvia EMPETPNONG. XTNV EMPETPNON TG eVA0YNG a&lag vmotifetor OTL M)
GUVOALOYT YO TNV TOANGCT] TOVL TEPLOVGLOKOV oTotKeElov N T HeTafifacn e vroypéwong Aapfdvel ydpa
glte: o) otV KOpLoL ayopd Yol TO TEPLOVGLOKO GTOLYELD 1) TNV VIoYpéman 1| ) eEAAelyel KOPLOG Ayopdc, otV
TAEOV GLULPEPOVOO AYOPA Y10 TO TEPLOVGLOKO GTOLYELD 1] TNV VIOYPEWOT|, TPocPactieg and Tov Optro.

O Ophog ypnoipomotei Tnv akdAoLON tepapyio yioo Tnv empérpnon g £0hoyng o&iag TV TEPIOVCLOKOY
GTOLEIV KOl VITOYPEDCEWDV:

Eninedo 1: Anpooievpéveg (Yopig Tpomomoincn 1 avamposaproyn) TWES ayopds o€ EVEPYEG AyOPES Yol
TOVOLLOTIOTLTTO, YPTLLALTOOTKOVO LKA GTOYEI0 1] DITOYPEDCELS.

Eninedo 2: Teyvucég anotipunong Pacilopeves amevbeiog og dnpocievdpeves Tyég ayopds (sEopdvtag to
YAPNLLOTOOIKOVOLLKA oToygln exeiva Tov Ttepthapfavovtal 6to eninedo 1) 1) vmoAoylopeveg ELUESMS
07O OMLOGLEVOUEVEG TILEG OYOPAS YioL TAPOLOL EPYAAELQL.

Eninedo 3: Teyvikég amotipnong mov dev Bacilovral o Stabécipeg TANpoeopieg omd TpEYoVeeg GLUVAALYES
G€ EVEPYEC YPNHOTAYOPEC.

INa meplovotakd ctoryeio Kol VTOYPEMGES TOV AV YVOPILOVTOL OTIS YPTLUTOOTKOVOUIKEG KOTAGTAGES OE
emovarappavouevn Baon, o Outlog kabopilel eav éxovv mpoyuatonombel petafifdoeig petald emmédov
oV lepapyio ETAVEKTILMOVTAG TNV Kotnyoplomoinon (ue Pdon 1o €Adyloto eminedo mopoTNPNOUOV
oToleiv mov gival ONUOVTIKE Yo T HETPNON TG €VA0YNG a&log CLVOAIKG) 0To TEAOG KABE TEPLOdOL
avapopas.

234 Ecoda xar'E&oda

Ta éc0d0 tov Opilov mpokvITOLY amd cVpPdoelg ypovovadilmong TV TAoiwv Tov. Ta mhoio sival
vavdopéva pe coppact, 1 0moio. GUVATTETAL Y10 T YPNON TAOIOV Y10 GUYKEKPIUEVT] YPOVIKT TEPTOS0 Ko
KaBopiopévn nuepnoto apotPn. OAeg o1 cLUPACEIS TEPLEYOLV 0L EAAYIGTY] U] OKLPOGIUN TEPiodo Ko pia
mEPI0d0 TAPATAONGS, KAT  EMAOYN TOL VOLAOT]. Edv vdpyel cOppaon ypovovadimong kot 1 elompaén tmv
GYETIKAOV €600mV givar e0Aoya BERam, ta éc0da avayvmpilovior oe otabepr Pdon katd ™ didpkelo g
ovppaong. Tétola £coda avtipetoniloviol copeovo pe o AITXA 16 kot o Ophog opeirel va yvooTonotel
To pobmtikd kot pun pofotikd otoyeio tov €60dwv. Ta cvvapn é£oda vavidosmv avayvopilovrol
aVOAOYIKG KoTq Tn Stdpkelo g meptodov g cvpPaong. Ta pn dedovievpéva écoda oyetilovior pe
Tapglokd dwbéoylo mov ewonpdydnkay tpv omd v nuepounvia ™ Katdotaong ypnpotookovopkng
0¢omg kot oyetilovton pe to €00d0 OV amokTHONKAY HETE omd avthv TNV nuepounvia. Ta éc0da amd
OVUPACELS YPOVOVADAMONG 7OV TPOPAEMOVY TOWKIAEG €TNO1EC YPEDGELS A0YIfovTiol ®G AETOVPYIKES
pofmoelc kot £1o1 avayvopilovrol o otabepn| Pdon Katd T S16pKE TOV PN OKVPOGIU®V TEPLOOWV 10YVS
TV &v AOyo ovppdoswv, katd v mopoyn ¢ vanpeciog. To €c0d0 amd UETAPANTEG TANPOUES
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avayvopilovtol oty tepiodo KoTd TV omoin To LETOPANTE YEYOVATA KOl TEPIGTACELS, ETL TOV OTOIMV OVTEG
Bacifovral, Aapfdavovv ympa.

INo ovppdoeig ypovovaviwong mov mAnpodv Tig npoimobécels wobwoewv, o Opiog vroypeovTal va
YvooTonotel Ta pob@tikd Kot pun pebmtikd ototyeio Tov €660y omd vadia. Ta £€600a TOV TPOKHTTOVLV
amd avTég TIC GVUPACELS deV JLOTPOYUATEVOVTOL Gav 600 EgYmPLoTd oTotyeia, aAAd 6Tto GVuVOLO Tovg. O
Ophog miotevetl 6T M empépovg a&io TOANCNG, Tov pmopel vo amodobel oto P ebwtikd croyyeio g
TAPOYNG LANPESING TEYVIKNG daxeiplong, cLUTEPIAOUBOVOUEVOV TOV VINPECLOV TANPAOUATOS, Vol o
gbkola mpocdiopioun amd v TN Tov otoyeiov ¢ picbmong Kot Katd cvvémela, M TN TOL N
PeOOTIKOO GTOLYEIOV EKTIULATOL XPTCLLOTOLOVTAG EG0LEVE TTOV TAPEXOVTAL OO TO GUVEPYULOLEVO TEYVIKO
Tpuqpa tov Opidov , ta omolo amotehovvtol amd to ££0d0 TOV TANPOUATOG KAl GYETIKA £€0da, £E0da Yo
OVTOALOKTIKG KOl EMIOKELEG, €£00a Yo aopdAeleg kot ££0da Y mpounfeleg Kot to omoilo mepimov
avépyovtav o $569 yio v mepiodo amd 1 Iovviov 2021 puéyxpt 30 Iovviov 2021. To picbwtikd cTotyeio mov
yvootonoteital, vroloyifetal ®g 1M o@opd HETAED TOL GLUVOAKOL €0030V KOl TOL €00860V TOL W)
wootikod ototyeiov Kot avepyotav mepinov oe $ 3.511 yio v mepiodo and 1 Iovviov 2021 péypt 30 Tovviov
2021.

"Ecoda amd pepiopata: To £coda amd pepiopoto avayvepilovior 6tav Bepeldveror 1o dkaimpo
glompaéng Tovg.

Katd ™ didpketa g e&aunvng meptodov mov anée otig 30 Iovviov 2021 dnrabnkav kot katafAnOnkoy
amd Tig Buyatpikés etaupeieg tov Ouihov mpog v Etaipeia uepiopata Hyovg $3.380.

"E€000 vavrhaoemv: MEcm TV GUUPACEDV XPOVOVAVAWDOTS, O EKAGTOTE VOLAMTNG TANPOVEL TEAT AMUEVOV
Kol Kavoldv ce tpitovg, kabmdg kot ££060 KOVGiLwy mov ypnoonomdnkay katd ™ JSdpKel TV
ovpuPdocewv. Tétoleg damdveg Bempodvial GUECES GOTAVEG Yol TOVG VOLAMTEG, kaBd¢ katafdilovran
amgvbeiog amd TOVG VOLAMTEG, €KTOG €dv KatafdAlovtar Yy AOYOplocUHd TOL 1O0KTNTY, ONOTE
neptiappavovior oto ££0da vavidoewv. EmmAiéov, o 1010kt Tng TANpOVEL IO Beieg yio v kabnuepvi
picOwon, T660 GTOV VOLAMTH OGO Kl GTOVG LEGITEG, 01 OTOIES Elval ALLEGEG SAMAVES KO KATAXMPOVVTOL KoL
avtéc oto 5000 vavkmoewv. Ta 5080 vaLADGE®Y AoYIoTIKOTOOVVTAL GE dedovAevpévn PBaon).

Yopupacsig YpovovavAMGNS TOV GUVOIELOVY TNV OTOKTON METOUYEPGpEVOVY TTAoiov: O Ophog
KOTOYPAPEL AVAYVOPIGIUO TEPIOVGLOKE GTOLYEID N VTOYPEDCELS TOL GYETILOVTOL HE TNV AmOKTNON €VOG
mhoiov oty gvAoyn o&ia, n omoia Tpocdopiletar pe dedopéva g ayopds. O Ouhog avayvapilel kabe
TEPLOVOLOKO OTOLYEID 1) VITOYPEDGT OV TPOKHTTEL atd TNV ayopaio afio Kabe Popd TOL 01 VOVANDGCELS TOV
avaAappdvovrol yio évo mhoio amokTtdvTol amd gtalpeieg mov dev Bpickovtatl vd kowod Eleyyo.. To Tocd
OV TIPEMEL VO, KOTOYPOPEL OG TEPLOVGLAKO GTOLEIO 1) VIOYPEWOT TNG CUUPACNG YPOVOVOLAMGNG OV
avaAnednke Katd v npepounvio Topddoons tov TAoiov, Paciletar ot dpopd peta&d g TpEYoVoNg
ayopaiog €bAoyng a&iog g ovpfaocng ypovovadAmong kat g Kabopng mapovcag a&iog Tov HEAAOVTIKOV
oLUPOTIKGOV TOUEWKOY podV PBdcel g &v Ady® ovufocng OTmg TPOKOHMTTOLY ONO TIS CMOTIUNGELS
ave&aptrov ektiuntodv. Otav n mapodoa a&io ToV CULPATIKOV TAUEINKOY POOV TOV GYETIKOV CUULBACE®DY
YPOVOVOVAMONG €lval HEYOADTEPT Ao TNV TPEYOVOA VA0YN A&l TOVG, 1) S0POPA KATAYPAPETAL MG GUAO
otolyeio ypovovaviwong. Tétoln meplovclokd ototxeion amocPévoviar ¢ peimon €oddmv KoTd ™
vroAewmdpevn didpketo g cvufaong. Otav n mapovoa a&io TV CVUBATIKOV TAUEIAKDY PODY TOV CYETIKOV
SLUPACEDY XPOVOVOOAMONG EivoL LKPOTEPT OTtd TNV TPEYovoa OA0YT a&io TOVG, 1 S1POPE KOToy pAQETOL
®¢ Gulo ototyeio ypovovaviwong. TEtoln TeplovGLOKA oTolEln amocPévovtal mg avénomn 63wV KATH T
vroAewmdpevn didpkela tng ovpPfoong.

2.3.5 Xpnpatooikovopuikd £60da kot ££0d0.

Ta €00d0 amd toKoVG ovayvopilovtar oe dedovigvpévn Baon. 'EEoda tok@v Kot Aowmd k66T daveIoHOD
avayvopilovtal eniong og dedovAigvpévn Baon.

2.3.6  ®o6pog Ervcodnpatog

Tpéywv edpog

O 1p€yv TANPOTEOS POpog Paciletal 6To POPOAOYNTEN KEPOT| Yio TNV TEPi0S0, TA OTOI0 VITOKEIVTOL GTOVG
(OPOLOYIKOVG KOVOVIGLODS TV YOpdV oTIG omoieg £xouv cvotabel  Etaipeia kot ot ®vyotpucég . To
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©OopoAoYNTED KEPOOG SLUPEPEL OO TO KEPOOG, OTMMG OVAPEPETAL GTNV KATAGTACT GUVOMK®OV EIGOONUATOV
emeldn o copneplapPavoviol ototyeio €660V 1 e£66®V TOL POPOAOYOVVTUL 1} EKTTITTOVV G GAAN TEPiodo
kot emmAéov de ovumeprapfdvovial otolygic mov dev givar Toté eopoAroyntén N ekmectéa. Ot @dpot
gloodnuatog v v Etapeio Aoyifovtar cdpemva pe tovg @oporoykovg kavoviopovg g Kompov.
opewva pe ™ vopobecsio tov yowpmdv cOGTACHS TV BuYaTpikdv 1 / Kol TOV YOPOV VNOAdYNoNS TV
mholmv, ot Buyatpikég dev vmoOKeEwToL 68 POpo emi TV debvdv e00dwv and vavtikia. O Tpéyov Popog
vroAoyileTal XPNOLLOTOIOVTIAG POPOAOYIKOVS GLVTEAESTES OV £xovv Beomiotel 1 ovolaotikd Osomotel
péxpt to TEAOG TG MEPLOdoL avapopds. Oleg ot petaforés oTIC TPEYOVGESG (POPOAOYIKES OMOUTACELS M
VIOYPEDCELG Avayv@pilovTatl w¢ eoporoyikd ££000/ 6080 GTO ATOTEAECLATAL.

Avafarlépevoc 9dpoc

Tiveton mnpng mpdPreym vy avaPorropevn @oporoyio, ypnoipomoldviog ) pHéEBodo g kabapng
VIOYPEMONG, TAV® O& OAEG TIG TPOGMPIVESG SLAPOPES TTOL TPOKVITTOLY UETOED TNG POPOAOYIKNG PBAong TV
OTOLYEIOV EVEPYNTIKOV KOL VTOYPEDCEMY KOL TMV OVTIGTOL(®OV TOCHV GTIG XPTLOTOOIKOVOIKES KOTOGTACELS.
Ot poporoywkol cuvtedeotéc mov €yovv Beomiotel 1 ovowwdMG Beomiotel péypL TNV MuEpOUNVia TOV
LCOAOYIGLLOD YPTCLLOTOLOVVTOL Y1 TOV KaBOPIoHO TG avaBoAAOLEVINS POPOAOYINS.

O avaforropeveg poporoyikés amattnoslg avayvopiloviol 6tov Pabud mov givar mbavov 6Tt LeAAOVTIKA
eoporoyntéa képdN Ba eivar Swbéoa €vavil TOV OTOlMV Ol TPOCMPVES JPOPES WITOPOVV V.
xpnowonomBovv. H avaPariidpevn poporoyikn anaitnon enavebetdleral og kae nepo unvio IGOAOYIGHOD
Kol HELMVETOL KOTO TV €KTOon 7Tov dgv givar mAéov mlavo 0Tl emapkéc opoAroyntéo képdog o eivor
dwBéoyo yio va emttpéyet Ty a&lomoinon ™ OEEAELNG LEPOVS T} TOV GLVOLOV AVTNG TNG AVOPUAAOIEVNC
@oporoyikng oamoimong. Ot avaPailopeveg @oporoyikég vmoypedoels ovayvopiloviol yu OAeg TIg
QOPOAOYNTEES TPOCMPIVES OLOPOPES.

AvVOPoAAOLEVEG POPOLOYIKES OMOLTICELS KOl VTOYPEMOEL; cupyneifovtal dtav VIAPYEL VOUIKA 10YXVPO
Swoiopo copYNEIGHOD TPEXYOVIMV (POPOLOYIKDOV OTOEIDV EVEPYNTIKOD LE TPEYXOVGEG (QOPOAOYIKEG

VIOYPEMOELG Kot OTav ot avafarrdpeves poporoyieg oyetilovtat pe v 1810 QopoAOYIKY apyn.

DdHpoc yopnTIKOTNTOG

Ot mAoloktnTpleg etaupeieg @oporoyodvtal pe Pdon ™ yOPNTIKOTNTE TOV TAOI®V TOVG 6TO KPATOG
ynoAdynong kabe mhoiov kobmdg kot oty EAAGSa gpdcov m dwyeipion Tovg yiveror amd etoupeieg
gykateotnuéves otnv EAAGSa. O @dpog ympntikdtnTag 68V Elvat popog elcodnpatog dnwg opiletatr 6to AATT
12 «DOpot E1GOONUOTOG) KoL EMOUEVAOC TEPIAaUPAvETOL oTa Agttovpyikd 5000 TAOI®V.

2.3.7 Xvvallayég o€ Eévo vopopa

Ta otoyeio Tov TEPLUUPAVOVTOL GTIG XPTLOTOOIKOVOUIKES KATAGTAGEL KAOE [og amd TG OVIOTNTEG TOV
Opilov EMYETPOVTOL XPNGLULOTOLDOVTOG TO VOGO TOV TPMTOYEVOLS OLKOVOLKOD TEPPEALOVTOG 6TO 0Toio
Aertovpyel M ovionTa (To Agttovpyikd vououa) Ot cuvardayég oe EEvo vOpopa petappdloviol 6To
KOTAAANAO AEITOVPYIKO VOUIGUO YPTCILOTOUDVTAG TIS GUVOAAXYHOTIKEG 10OTIUIES OV 1oYVOVY KOTA TIg
NUEPOUNVIES TOV GLVAALAYDY. ZVVOAAAYUHOTIKG KEPON Kat {nuieg TOL TPOKVTTOVY OO TOV SLUKAVOVIGLO
TETOIOV  GUVOAAOY®DV KOl OO Tr HETOTPOMY OTI OCULVOAAAYUOTIKEG 10OTWIEG TOV VOMGHOTIKOV
TEPLOVGIOKADV CTOWYEIMV KOl VTOYPEDCEMV o€ EEVO VOLIOUA ovayveopilovTal 6TV KOTAGTACT] GUVOAIK®MV
€1000MUATOV, €KTOC €V ovayvopiloviol oTo AOuTd CLUVOMKE €160dNUATO MG TPAEELS avTioTdouiong
KWoOvev  xpruoatopodv M mpaelg avtiotdduong kivdovov kabapdv enevévcemv. To pun vopiopoticd
TMEPLOVCLOKA  OTOLEID TOL  AMOTIUAOVTIOL OV €OA0YN O&lo  UETATPEMOVTIOL YPNOLOTOIDVTNS TN
GUVOALOYLLATIKY 1GOTIL{O KOTE TNV MEpounvia Tov Tpocdiopictnke 1 bAoyr atia.

Ta amoteléopato Kot 1 0kovouK 0éon OAwV TV ovtotHT®V ToL OUilov oV £X0VV AEITOVPYIKO VOGO
Slpopetikd amd To VOHoUN Tapovsiacng petappdlovial oto VOpoUo mopovoioong o¢ €ENg Ta
TEPLOVCLOKA OTOEID KOl Ol VIOYPEMGES TV EEVOV OVIOTNTOV, HETO@PAloviol c€ JOAGPlo LE
GUVOALOYUATIKEG GOTLUES TOV 1oYOOVY KOTA TNV MUEPOUNVIOL TOV 1GOAOYIGHOD, Ta. £5000 Kot Ta 6000
petappdlovtat oe SOAAPL e HEGEG CUVAALOYLLOTIKESG IGOTLUIES, EVD TO PETOYIKO KEPAAOLO KOl TO VITOALOLTAL
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TV 13OV KEQUAAIOY TOL TPOKVATOVV OO TNV EKOOCN UETOYDV, 0TS £vag Aoyoplaoidc vEp o GpTio
(mpdobeto kataPefAnpévo kepdiaro) Letappadlovtal YpPNOLLOTOIMVTOS TNV ICOTIHIO KAEIGILOTOC.

Ot cLVEALAYHOTIKEG OLOPOPES OV TPOKVATOVV OO TH UETOTPOTN MG €MEVOLONG OTO e&MTEPLKO
avayvopifovtol 6To Aoutd GUVOMKE EIGOdNLLATA, GE SOKPLTO AOYAPLGHO TOV 0inV kepaiaimv pall e Tig
GUVOAAALYLATIKEG S10(POPES TOV TPOKHTTOVV GO TN LETOTPOTY| SOVEIDV Kol GAADV VOLUGHATIK®OV LEGDV TOV
yopoktnpifovtal ©¢ avtiotdfuion TETowwV enevOVCE®V €KTOG OMO GUVOAAXYUATIKEG O0(POPEG OV
TPOKVITOVV ATO LETAPPOOT| GTOLYEIOV 101V KEPAANi®V, TO OTTOl0 KATAYPAPOVTOL GTA KEPOT| E1G VEOV.

Koatd ™ 61dbeon 1 ekkabdpion pog enévdvuons 6to eEOTEPIKO, TO COPEVTIKO TOGO TMV GUVOAAXLYHLOTIKOV
dwpopdv mov oyetilovtar pe autv T dpactnpotta oto eEwtepkd emavata&vopeitor amd ta da
KEQPAAOOL KOl CUUTEPIAAULPAVETOL GTOV TPOGIOPIGHO TOL KEPSOLS 1 TNG {nuiog mov TPOKVTTEL Amd TN
duaBeon 1 v exkabapion.

2.3.8 Ihoia

Ta woio Tov Opidov ava@épovtal GTNY KOTAOTOCT XPNUATOOIKOVOUIKNG Béong 610 KOOTOG peiov Tig
COPEVUEVES OMOCPECELS Kot TUYOV cuocmpevéves Inpieg amopeimong.

To Kkb6otog mEpAapPdvel TO KOGTOG OMOKTNONG 1 KOTOOKELNG TOV TEPLOVGLOKOD OTOLYEIOV, LETA TNV
aQAipeESN EKTTOCEMV Kot TVYXOV €560V OV Pmopodv va amodofovv Gpece KOTO TV OmOKTNoN 1 TV
KOTOOKELT] LEYPL TN OTLYUN TOL TO TEPOVOLOKO GTolXElo €ivar £TOHO Yol TV TPOPAETOUEV XPIOT TOV.
Koéot dueco amodiddpueva ot HETAPOPE TOV TEPLOVOINKOD GTOLYEIOV TNV Tomobesia KAl TV KOTAoTOOT
OV amolteital ywoo va givol e 0éom v Aertovpynoel pe Tov TpOmo mov emdudkel 1 Awoiknom,
KEPAAQLOTIOOVVTAL G HEPOG TOV KOGTOLG TOV TAoiov. Ot HETOYEVESTEPEG OAMAVES Y10 LETOTPOTEG Kol
ONUOVTIKEG BEATIOOEIS KEQOAOLOTOLOVVTOL EPOCOV emeKTEIVOLY ausbntd ) ddpketa {ong, T dvvaTOHTNTA
advénone tov £oddmv M BEATIOVOLY TNV OTOSOTIKOTNTO KOl THV OOQGAEl T®V TAOI®V. AlOPOPETIKA
KOTOY®POVVTOL GTO OTOTEAEGLOTO, KOTO, TV TPAYLLOTOTOIN G TOVG.

To kéo10g TV TAOIV Y®PileTor og dVO HEPN, GTO KOUUATL TOV APOPE TO TAOIO KOt TO HEPOG TTOV ALPOPA TO
KOGTOVG OeEAUEVIONOD & EMOKELMV Kot EE0MV EO1KTG EMBe®PNONG.

H andoPeon yio o mhoia Tov Opilov ypedvetal o0Tmg ®oTE va daypapei 1 Aoyiotikn a&io T@v Thoiwy,
petov g avapevopevns vroieupatikng aiog, pe tn otabepn pébodo amndoPeong Kotd v TpoPfAemodpevn
oeehun {on tov mhoiov (vroloyldpevn amd v nuepounvia Katackevnc). H Atoiknon extipnd 6t n
oeéhun (on tov véov mhoiov eivar 30 £, KATL TOV GLUVADEL LLE TN YEVIKY| TPAKTIKN Tov KAddov. H
vroAgppotiky a&ia evog Thoiov givarl to anotélespa Tov yivopévou tov Bapovg Kevod Zxdagpoug (Lightship)
6€ TOVOLG KOl TNG EKTILMUEVNG VIOAELUATIKNG 0&log avd Tovo. H vroleppotikn a&io kot 1 oeéun (on
gkdotov mhoilov emaveEetdletar oe Kabs nuepopunvia 16GoA0YIGHOV Kot Tpocapuoletal pedlovrucd. H tium
™G EKTIHAOUEVNC VTOAEUPOTIKNG a&log avd Tovo ydAvPa mov ¥pNoorotOnKe yio. TOV VTOAOYIGHO TMV
VIoOAETOUEVDY a€ldV 6T0 TO TéA0G KaBe Muepounviag iooroyiopov frav $0,300.

Kootog dcapeviopnot & emokevav («dry-docking») ko €£66@v s18ukig em@s@pnong

To Koéotog de€apeviopod & emokevmv kot €500V €0IKNG embempnong (embewpnon avovémong
MOTOTOMTIKOV 0&l0TA0T0C), 6T0 PO TOV TPAYUATOTOOVVTAL GIEGO Y10, VO TANPOVV TIG KOVOVIGTIKES
OTTOUTAGELS, KEQPOAOLOTOOUVTAL O EEXWPIOTO OTOXEID TOV KOGTOVG TV TAOIMV Kol amooPévoviol oe
otafepn Paon xotd TV ekT®pEVN Tepiodo g v enduevn embedpnon. H amdoPeon tov ev Adym
KEPUAOLOTOUEVOL TOG0V TEPIAOUPEvETAL 6TO KOVOVAL ATOGPEST KOGTOVG SEEAUEVIOHOV & EMIOKELMV KO
€E00@V €101KNG EMBEDPNOTNG OTNV EVOTOMUEVT] KOTAGTOOT GUVOAMK®OV ELGOOTULAT®V. AATAveg GUVTIPNONG
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KOl ETIGKEVAV, EITE TPOYUATOTOLOVVTOL OG LEPOG TOV KOGTOG OEEAUEVIGHOD & EMGKELMV Kol EEGOMV EIBKNG
enBedpnong gite Oy, €£060TOOVVTAL KOTA TNV TPOYLATOTOING.

Metd Vv 0AOKANP®GON TNG KOTOOKEVNG TOV, KOl KOTG TNV muepounvia mapddoong tov kdbe mhoio
€od1aLEeTOL LLE TIOTOTOMTIKG TTOL €KSISOVTAL 0TO TO VIOYVAOLOVH KOl T onpaio vioAdynong Tov, Ta oroin
&youv oyd yia 5 étn. Katd ) didprela kabe Setovg kvklov (0TOTE To TGTOTOUTIKG TOV TAOIOV TPEMEL VO
avave@vovtar), kKibe mhoio embewpeital eTnoime, e TNV TEUTTN KATA GEPA €THCL0 ETBED@PNON Va lvar 1|
mo evdeleyng embempnon («Edin embemdpnony). O mevtaetg kOKAoG ETBEDPNONG OVAVEDVETOL PLETE OO
KGO €101k emBedpNoN.

To k6670g de&opeviopon & emokevmdv Kot 0@V €101KNG emBedpnong pmopet va TepLapPavel To KOGTOG
mov oyetiletar aAAd dev meplopileTol OTIC VANPEGiEG YEVIKNG embBedpnong Koplag Unyovig, Aepntov,
dekapevav unyovoostasiov, fondNTikdv UnyovnudTmv, ToV GUGTHLOTOG GTEYAVOTOINGoNG TG Xodvng Tou
TEMKOV GEOVO, TOL €EOMAOUOV OCQUAEOG KOl TAONYNONG, TMV UNYXOVALOTOV OyKUPOPROALAS Kot
KOTOOTPAOUATOS, GLOTNUATOV Tndoiovyiog, MAEKTPUKoD eEOMAMGLOV, YEPIOTNPIOV KOl (UTOUOTIGHMV,
deEaevadv PopTion, KOVGILOV KOt EPLOTOG KOt EQAPLOYT VOUAOYPOUATOV.

Otav éva mholo amoktdtat vEo, 1 KOTaoKeLAleTal, Eva HEPOG TOL KOGTOLG TOL TAOIOL KOTAVELETAL OTO
TuNpoto Tov avopévetat vo embewpnbovv oto mpmto «dry-dockingy, Bdoel Tov avapevouevev domavaov
TOVG, 01 omoieg Pacilovol oty eumelpia Kot 6€ IGTOPIKA OTOLYEID TAPOLOL®Y TAOI®V.

INa ta petoyelplopéva TAoia, YPNOIOTOIELTOL TO TPAYUATIKO KOGTOG TOL TponyovevoL «dry-dockingy, to
omoio amoofévetar péxpt TV Muepopnvia amdktnong, AdpPavoviog vwoyn Tov KOKAO TOL KOGTOLG
dekapeviopod & emokevdv Kot e£60mV €01kng emBedpnong tov mhoiov. Omov dev eivar yvwotd To
TPOYUATIKO KOGTOG TOV TPOTYOULEVOV, TO OVOUEVOUEVO KOGTOG TOV GYETICETAL [LE TO TPMTO EMEPYOUEVO
«dry-dockingy, amocBévetar puéypt v nuepounvia amdKTNONG Kot ¥PNOOTOLEITAL ™G EVOEIEN TOV KOGTOVG
TOV TTPOTNYOVLEVOV, TO 0Toi0 BacileTal Kot whAl 6TV gumelpia Kot ond I6TOPIKA GTOLYEL TAPOUOLOV TAOIMV.

Amnopgioon Thoiwv

‘O)a ta Tholo eAéyyovtal Yo amopeior, Onote yeyovota 1 0ALNYEG OTIC TEPLOTAGELS VIOJEIKVOOLY OTL 1|
Aoyiotikn a&ia evog meplovcloko atotyeiov evogyeTol vo uny eival avakmmotun. Kabe popd mov n Aoyiotikn
a&lo gvog TEpLovclakov atotyeiov VtEPPaivel TO AVOKTHGLO TOcd TOV, o {npio aropeimons avayvopiletot
OTNV EVOTOUUEVT] KOTAOTOOT, GUVOMKAOV glcodnudtov. To avaktioipwo mocd gival 1o vYnAdTEPO NG
g0hoyng a&iag evog mhoiov peiov 1o K6oTog driBeonc kat g «a&iag xpnone». H evroyn a&ia peiov to k66TOG
duiBeong eival 1o Tocd mov pmopel va avaktnBel amd TNV TOANCN €VOC TEPIOVCLOKOD GTOLEIOL GE i
ouvaAlayn peta&d 600 aveEoptitov Kot un oxetilopevov pepov (arm’s length) peiov to ké6T0G d140g0MC,
evad M «a&io yprone» eivor n mapovoa a&io TOV EKTILOUEVOV LEALOVTIKADV TOUELNKDV POMV TOV OVOLEVETOL
VoL TPOKOWYOVV OTTO TI GLVEYT] XPTOT EVOG TEPLOVOLOKOD GTOLXEIOV Kol 0td T d1dBecn| Tov oTo TENOG TG
o@EMung {ong tov. Ta avoKTAGYLE TOGEH EKTILMVTOL Y10 LEUOVMUEVA TEPLOVOLOKE oTOtYXElN 1], EAV OEV gival
duvatdv, yo tn povada dnuovpyiog tapsiakdv podv (MATP). Kdabe mhoio Bewpeitor Eeywpiot) povada
dnpovpyiog tapsiakdv podv (MATP). O edhoyeg a&ieg tv mloiov ektindvTol omd oToygio g oyopd
péom a&lordynong mov cuvibmg Tpaypatoroleitat and aveEAPTNTONS E101KOVG EKTIUNTEG. Mo Tponyoduevn
avayvopiopévr {nuia aropeimong avtiotpépetal Povo edv €xel LApEEL OAAOY OTLS EKTIUNOCELS TTOV
APNOLOTOW ONKAV Y10l TOV TPOGIOPIGUO TOV AVOKTIGILOV TOGOV TOL TEPLOVGLOKOV GTOLXEIOV 0o TOTE OV
avayvepiotnke 1 tedevtaio (Npd anopeinong. e avtny TV TepinTmon, 1 AoyloTiky a&io ToV TEPLOVCLOKOD
oTolyelov LEAVETOL GTO AVOKTHGILO TOGO TOV. AVTO TO ALENIEVO TGO dev UTopel va viTepPel Tn AoyloTIK
a&la mov Ba eiye kaboprotei, petd v andcPeon, edv dev gixe avoyvopiotel {nud omopeimong v o
TEPLOVCLOKO GTOLXEIO TOL TPON YOO EVE £TT). AVTH 1) AVTIGTPOPT AvayvOPIlETAL GTNV EVOTOINUEVT KATAGTAGN
GUVOMK®V €1600MUATwV. Metd amd Lo T€Tolo avTioTpon], 1 emPdpvvon andcfeong TpocaploleTol o€
UEALOVTIKEG TEPLOBOVS Yo Vo KaTovEipel TNV avabewpnuévn Aoyiotikn a&io Tov meplovctlakol oTotyeiov,
Helov 0mo10NTOTE VIOAEUNATIKY 0&io, 08 CLOTNHOTIKY PAoT Yo TNV VTOAEWOUEVT SLAPKEIL OOEMUNG
Cong Tov.

O OpAog ekTInd TIG LEAAOVTIKES TPOEE0PANUEVES KOO PEG AEITOVPYIKEG TAUEINKEG POES Yo KAOE mAolo pe
Baon mapadoyés oxeTikd pe to LEALOVTIKE £5000. OO YPOVOVAVANDGELS, TO EKTILMUEVE, AEITOVPYIKA £E000,
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TIG EKTILDUEVES KEPAAOOVYIKEG SUTAVES, TNV VIOAELULATIKY a&lo, TO TOGOGTO XPNONG KOL TNV EKTYLMHEVT|
VROAETOUEVT] ®PEMUN Con KGO mholov (Enpeiwon 4).

239 Mepiopara

Ta pepiopoto yio KOwEg HeToYES avayvopilovTot Mg VIOYPEMGCT) Kot A@atpovvTal ortd Ta id1o kepdiaio OTav
gykptBov omd Toug petdyovs. Ta evdidpesa pepiopoto yio KOWEG LETOYES APaLPOVVTAL Amd Ta 510 KEQAAOLL
otav mwpotafovv amd 10 Awokntikd Tvpfodito. To pepicpoto yio £0yopAGILES TPOVOUIOVYES HETOYES
avayvopifovial o¢ VToypE®oT Kol agapovvtal amd To 0 keediato. Kdabe wdroyog e&ayopdoipumv
TPOVOUIOVY®V HETOY®V dkatovtol kabopiopévo pépiopa Evpd 0,05 avd petoyn amd to KeQaloio g
Etaipeioc. Mepiopota eni avtdv avoyvopiloviol og T0Kot TANPOTEOL GTO OTOTEAECLLOTA.

2.3.10 MiwOhosig

Mie0doelg - 6mov 1 ovtoTnTa givan 0 ke THG: Ot pioBdoelg TAoiwv, 6ov 1) ovtdtnto dev petafialet
0VLOLOOTIKG OAOVG TOVG KIVODVOUG KoL TO OQEAT TNG WOOKTNGING TOV TAOI0VL TAEWVOLOVVTOL (G AELTOVPYIKES
piefooeic. Ta é00da pcbboemv and Aettovpykés obmoels avayvopifovtal og otabepn Pdon Kotd ™
duapketa g picOmong.

MieOdoeig - 6mov 1 ovtoTNTO Eivar 0 IcB®TIG - BpayvmpéBeopeg pebaoeig ko pedaoeig otoryeiomv
gvepynTko? youniig aiog: H Etapeia &yt enthé€erl va unv avayvopiletl To dikoidpota xpnong otoyeiov
EVEPYNTIKOV KL TIG VIOYPEDTELS obmoewv yia Bpayvrpdbecpieg Liclooeic mov £xovv didpketa piclmong
12 pnvov 1 Aydtepo kat Yo moBmoelg otoryeiov evepyntikov pe yapnAn a&io (dni. yw egomhopd
TANPoPopikng, e&omhond ypaesiov ktA.). H Etapeio avayvopiletl ta piobodpoto mov oxetiloviat pe ovtég
TG obmoeig g £€0do pe Pdon ™ otabepn puéBodo katd tn didpketa g picbmong.

2311 AmoBépata

Ta amobépata amotiudvtot oty younAotepn adio peta&d KOGTOVG KTNoEMS Kol KABopnG PEVCTOTOMCIUNG
a&log kot meptiapfdvovv kavoipo Kot Mraviikd tov mhoiov. To kéotog npocdiopiletor pe v péBodo Tov
«first in, first out» (FIFO). AAa avtoAhokTikd mov oyetiCovtat pe tn Aettovpyia Tov TAoiov avayvopilovrol
OT0, OMOTEAECHOTO KOL O GUYKEKPIUEVA O0TO AELTovpykd £E0da otav ayopalovtol katl dev AopBavetan
VTOYN 70 510046110 VITOAOTO TOVG 6TO TEAOG TG TEPIOOOL.

2.3.12 Topewokd s1ebécipa Kol 1606vvopa

O Ophog ta&vopet mg Topelokd S1oB€ctio Kot 1loodVVapLa ETEVOVGELS VYNANG PELOTITNTOS OTMG KATAOEGELS
Oyem¢ Kot Tpobeopiog, Tepddov mov dev vrepPaivel TOVG TPELS PVEC.

Ta tapeokd dwbéoyo meprapfdvovy eniong S1APOPOVS TOTOVS AOYOPLOCUDOV TOV EYOVV TA YEVIKA
YOPOKTNPIOTIKA TOV KOTOOECEMV, OOV 0 TEAATNG Uropel va kataféoel emmAEoV TOGA avA RGO GTUY LY Kot

EMIONG VAL TO. OMOGVPEL VA TACH GTLYUT Y OPIg TponyodLevn eld0moinon 1 Tow.

Ta petpntd mov dloKkpuT®OVTOL G€ TPOTELEC OMOPEPOLY TOKOLG LE KVUOvOpeva emitokio Pdost tov
NUEPNOI®V EMTOKIWV TOV TPATECDV.

O1 Aoylotikég aiec tov Tapelakmy dobesipmv kot 1woddvauwv v 30 Iovviov 2021 ko 31 Aekepfpiov
2020, mpooceyyifouvv Tig evAoyeg a&ieg Toug Adym ™S Ppayvmpdbeoung Aéng tovg. Ta Tapelakd dobéoipa

KoL 100dVVapLO SLKPOTOVTOL 68 aEOTIOTEG TPATELES KOl XPTLOTOTIOTOTIKG 1 PpULOTOL.

2.3.13 Amotioeig ané a6QaIMoTES

O Ophog KOTOypAPEL OTATNOELS 0O 0GPAAGTES Y10 {NUIEG O TAYL0L TEPLOVCLOKE GTOLXED KoLl Y10l LTPLKEL
€€0d0 acPUMOUEVOL TANPOUATOS. Ot €V AOY®D OGQOACTIKES OTOUTNOEL KOTOYPAPOVTAL, LETE OO TUYOV

33



Costamare Participations Plc
Avéheykteg Evordpeoeg Xvvontikég Evorompéves kot Etapikég Xpnpatoowkovopkég Kataotaoelg

Tng e&aunvng Teprédov mov £anée v 30 Iovviov 2021
(ITood, ae yiliddeg Aolapia, eKTOC £V avapépetal S10pOopPETIKd.)

EKTEGTEN TTOGE, TN YPOVIKN OTIYUn wov givar oyedov PEPato 0tL Ba eompayBovv, Baoetl g kpiong g
Awolknong g mpog To TOGO TS OmaiTnoNg.

2.3.14 Epmopikéc amartioels, Kabapég

To moc6 mov gpeavileTal 0TI EUTOPIKES OTATNOELS, 08 KABe nuepounvia avapopds, tepthappdvetl kuping
OTOITNOES OO VOVAMTEG YO VANPECIEG VOOAMONG HETE OmO ONOWONTOTE TPOPAEYN EMIGPAADY
amoltnoemy. Xg kobe nuepopnvia avaeopds, OAeg ot SVVNTIKG EMGEOAEG AmOITNOES OEI0A0YOVVTOL
HLELOVOUEVA Y10 GKOTOVG GYNUATIGHOD TNG KOTOAANANG TPOPAEYNS EMOQOA®Y omotnosmy. Biéme
Inueimon 2.3.16.i1. H mpoPreyn mov éxel oynpotiotel yo emo@oieic anoitiosig otig 31 Agkepppiov 2020
kot o115 30 Tovviov 2021 eivor pndevikn.

2.3.15 Kéotog ypnpotoddtnong

Ta oot mov oyertiCovtor pe véa  ddvewr 1 avoypNUOTOdOTNON  LEOTAUEVOV  doveimv,
SUUTEPIAAUPAVOLEV®V TV OUOBOV OV KATABAAAOVTAL GE SAVEICTEG 1] TOL OTOLTEITOL VO KOTAPANO0UV Ge
TpiTo LEPN EK LEPOLS TOL SOVEIGTN YOl TV AOKTNON VE®V dAVEI®V 1) TNV AVaYPNULATOOOTNOT VPLOTAUEVOV
dovelmv, Kotoy®povvtol ¢  ovafoiddpeve  ypnuotoowovopkd  €€0da.  Ta  avafoiidpevo
APNUOTOOIKOVOLIKG €000 TTopoLGIAlovTal aQalpeTIKG TG avtictoryng vroxpéwons. Ta ev Aoym €Eoda
ATOGBEVOVTOL KOTA TV SLAPKELN TG AVTIOTOLYNG VITOYPEMONG BAoel TG LeBAS0V TOL TPOYUATIKOD ETLTOKIOV
KoL KoToy®povvtal 6To kKovovAl «Tokot kat ypnpatootkovopikd €£0d60». Mn arocBecpévo tocd daveimv
OV OTOTTANP®ON KAV 1 ETAVOYPNIATOdOTONKAY, To 0TTOia TANPOVV TO. KPLTHPLOL THG OTOAVAYVAOPLONG TOV
apykoh davelopod avayvopiloviol oto amoTeAEcHATO TG XPNoNS Tov Elafe ydpa 1 amomAnpmuny M M
avaypMHeTodoTN o).

2.3.16 XpnpoToolkovoulKd TEPLOVGLAKAE GTOLYELD KUl VTOYPEDGELS

Ta  ypNUOTOOIKOVOUIKA TEPLOVOLOKE OTOLKEID KOL VROYPEDCES ovayvopilovial oty  KoTtdoToom
xpnraTootkovopkng Béong tov Opidov dtav o Opthog €xetl yivel GUUPAALOLEVO HEPOG TOV GUUPATIKMV
VIOYPEDCEDV TOV UEGOV.

Ta ¥pMULOTOOTKOVOUIKA TEPLIOVGLOKE GTOLYEID KO VITOYPEDCELS ATOTIMVTAL opyKd oty gvioyn a&ia. To
KOGTOG GUVOAAAYNG OV UTopel va amodobel dpeso oV omOKTNoN 1 TNV £KO00T XPTULOTOOKOVOKAY
TMEPLOVCLOKMY OTOLYEIMV KOl VTOYPEDCEMV (EKTOG OO YPNLLOTOOKOVOUIKE TEPIOVGLOKE OTOotKElo Kot
YPNLLOTOOIKOVOLLKES VITOYPEDGELS GTNV VA0YN 0&io HECM TV AMOTEAECUAT®V) TpooTifetatl 1| apatpeital
TNV €0A0YT a&ilo TV XPTLOTOOIKOVOLUK®OV TEPLOVGLOKMY GTOLYEIDV 1] XPTLOTOOIKOVOLIK®DV DITOYPEDCEWDV,
Katé mepintmon, katd TV apyik avayvopion. To kdotog cuvorroyng mov omodideTor GUECH otV
ATOKTNGOT YPNUOTOOKOVOLIKAV TEPLOVGLUKMY GTOLYEI®V 1] YPNLOTOOIKOVOLLK®Y DITOYPEDCEMY GTIV EVA0YN
a&lo LES® TOV OMOTELECHATOV avayvopileTtal OLECMS OTO ATOTEAEGLATO.

MéBodoc mpoyuatikod emitokiov

H pébodog mpaypatikod emrokiov eivor puo péBodog LITOAOYIGHOV TOV OMOCPECUEVOV KOGTOVG €VOG
YAPNLLOTOOIKOVOLLIKOD HEGOV KoLl KATOVOUNG TOK®V KaTd T1 oyeTikn tepiodo. To mpaypatico emitokio («EIR»)
glvar 10 emtoklo mov mPoeLoPrel OKPIPDOS TIG EKTIUDUEVEG UEAAOVTIIKEG TOUEIOKES POEG HECH TG
avapevopevng duapkelog {ong Tov YPMLOTOOIKOVOLIKOD HEGOL 1), KATO TEPITTMOON, LKPOTEPNG TEPLOSOV,
otV kabapn Aoyiotikn agio Tov.

i. Ta&vopnon Kol awoTipnon (PNRETOOIKOVOUIK®OV TEPLOVCLUKAOV GTOLYEIMV Kot
APNLATOOTKOVOUIKAV VTOYPEDGEMV

- Xpnpatoowkovopikd Ieprovorokd Xrovyeio

o  Xouepowva pe 1o AITXA 9, ta ¥pnUoTO0KOVOIKE TEPLOVCLOKA oTotyEia TagtvopovvTal, Katd
TNV OPYIKN OVOYVAOPLIoT], KOl UETAYEVECTEPO OTOTILOVIOL GTO OTOGPEGUEVO KOGTOG, GTNV
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ooy adlo péow Aowmdv cvvolkdv gweodnubtev (OCI) kot otnv  €dhoyn a&io pécw Twv
OTOTEAEGLATOV;

e H 7to&vounon 1oV XpNUOTOOIKOVOMKAV TEPIOVCLOKAOY OTOYXEI®V KOTA TNV  OpyIKN
avayvopion eEaptdtal amd To  CUUPOTIKG YOPOKTNPIOTIKE TOV TOUENKOV POMV TOL
YPNUATOOIKOVOUIKOD TEPLOVGLAKOD GTOLYEIOV KOL TO EMLYEPTLOTIKO LoVTELO TOV Opilov yia
™ olayeipton Tove. Eva ypnUOTOOIKOVOUIKO TEPLOVCIAKO OTOWEID EMUETPATAL GTO
amoGPREGUEVO KOGTOG, GV TANPOL Kat To. 600 akdlovBa kprtipla, Kot dgv €xel ToStvoun et Kot
empetpdral oty e0loyn adio HEC® AmOTEAECUATOV:

e Awkpateitor og éva emXEPNULOTIKO LOVTELO TOV 0010V GTOYOG VAL 1] KATOYN TEPLOVGLOKOV
otoyel®V Yo T GLAAOYY CUUPOATIKAV TOUELNK®OY POMV Kot

e Ot ovpPotikoil O6pot dNUOVPYOVV TOUEINKEG POEC, MOV €Vl OMOKAEIGTIKE TANPOUEG
Keparaiov kol TOKOV €Nl TOL apyLKoD KeQaiaiov

Ta ¥pNUOTOOUKOVO LKA TEPLOVGLUKA GTOLYELN 0TO AMOGPESUEVO KOGTOG, LETOYEVEGTEPO ATOTILOVTOL
pe ™ péBodo mpoypatikod emtokiov Kot vrokewtal o amopcioon. To képdn kot ov {nuieg
avayvepilovtol 6TV KoTaoToo GUVOMK®OV EIGONUATMV OTOV TO TEPIOVGLOKO GTOEID Sloypapel,
tpononom0ei | amopelmOei.

Ta ¥pMHOTOOIKOVOUIKA TTEPLOVGLOKA oTolXElR Tov Opilov 610 amocPecpévo K6oTog TEPIAOUBAVOLY
ATOTNGELS Tt VOLAWMTEG Kot Tpomelikég kataféoelg

‘Eva ypedypapo emypetpdtor otny e0Aoyn afio LEcm AOMMOY CLVOMKAOV ELGOINUAT®V, €4V TANPOT Kol
Ta 000 akdiovBa kpunpuo, Kot dev €yl tafwvounbel kor empetpdror oty goAoyn oo pEC®
OTOTEAECULATOV:
o Awkpateitor oe €va eMEPNUATIKO LOVTEAO TOL OTOIOV O GTOYXOG EMTLYYOVETOL WE TN
GLAAOYN GLUPBATIKAOV TOUELNKDV PODY KoL TOANCN XPTLATOOKOVOLKAV LECHV; KO
e Ot ovpPatikoi O6pot dNOLPYOHV TOUEWNKEG POEG, TOL VOl OMOKAEIGTIKG TANPOUEG
KEPAAIOV KOl TOK®OV €L TOL APYIKOL KEQOAOIOV

Ol Ta YPMLLOTOOIKOVOLIKE TTEPIOVCLOKE OTOLYEID. TTOL 08V TAEIVOUOOVTOL MG OTOTILMDUEVE GTO
amocPecpévo k6oTog 1 oty €AoY a&ia HEC® AOOV GUVOAMK®OV EIGOINUAT®V, OTMG TEPTYPAPETOL
TOPOTAVE omoTIUdVTOL 6TV VA0 a&io péow omotedeopdtov. Katd v apyikn avoyvopion, o
Ophog pmopel vo opioet OUETAKANTA €Va YPMUOTOOUKOVOUIKO TEPLOVGLOKO OTOLEl0 TO omoio
SLOPOPETIKA TANPOL TIG OTALTHOELG EXUETPTONG OTO OMOOPECHEVO KOGTOG 1 otV €0Aoyn a&io pHéow
AOIT®V GLVOMKOV €1G0ONUATOV, otV gvAoyn aflo Héc® amotelecpdtov, edv avtd eSoleiwetl N
LELDOEL CNUAVTIKG L0 AOYIGTIKT] OVOVTIOTOLYI0 TOV SLoPOPETIKA Ot TPOEKLTTE.

O Oprog dev KATEYEL YPTLOTOOIKOVOLIKA TEPLOVCIOKE OTOLYELD ATOTILMEVE TNV 0 A0YN a&ia HEcm
AOIT®V GUVOAMK®V E1G0dNUATOV 1} oty €0A0YT a&io LECH UTOTEAEGUATMV.

‘Evo xpnUaTootkovopiKd Teplovclakd oTotyelo (eKTOG €0V TPOKEITAL YO EUTOPIKY omaitnon xopig
ONUOVTIKT  YPTLOTOOTKOVOUIKT] GLVIGTOON 7OV OPYIKE OTOTIUATOL OTIV T GUVAAANYNG) OpytKd
emeTpdrol oty godoyn oo TAéov, otV TEPITTOON €VOG YPTLOTOOIKOVOUIKOD TEPIOVGIAKOV
otolyeiov mov dev OMOTIHATAL HEC® AMOTEAECUATOV, TO KOGTOG GUVOAALYNG.

- XPNHOTOOIKOVOUIKEG VITOYPEDCELS KOL 1010, KEQGLULO

Ta&woéunon wg ypedypapa 1 id10 keedahota: Ta xpedypapa Kot Ta id1o kepdAoto Tov exdidovtal amd
tov Optho ta&ivopobvtal €T€ MG XPNUATOOIKOVOUIKES VITOYPEDCELS E1TE MG 1010 KEPAAOLL COUP®VO LE
TG ovpPatikég pvbuicelg Kot TOV OpPICHOVG UG YPMNUOTOOIKOVOUIKNG LTOYPEMONG Kot €VOG
GUUUETOYIKOV TITAOV.

2vppetroyikoi tithou ‘Evag ovppetoykdg Tithog eivar omoltodmote GuUPOAO0 7OV OmodekvOEL
EVATOUEVOV GUUPEPOV GTO, TEPIOVCLOKE GTOXEIDL LG OVTOTNTOG UETA TNV oa@aipecn OAmvV Tov
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vroyxpedcedv G Ot cuppetoykol tithot kataympovvial oty edioyn aio tov elompayféviog
TN HOATOG, KaBopd 0o T0 KOGTOG KOO0,

- Xpnpoatooikovopikéc Ywoypedoseig

Apyikn avoyvapion kol ELUETpnon.

Ot YPNUOTOOWKOVOUIKEG VROYPEDOES  TOEWVOLOVVTAL, —KOTO TNV OpyIK) Ovoyvadplon, oG
XPNULATOOIKOVOULKEG VROYPEMCES otV  g0Aoyn o0&l HEC® TOV OTOTEAEOUATOV, OAVELNKEG
VIOYPEDCELS, EUMOPIKES KOl AOUTEG VIOXPEMCELS 1| G Tapdymyo mov yopoktnpilovtal og péca
avTIOTAOLIONG GE OMOTELEGLOTIKY GYECT OVTIGTAOUIONG, AVALOY LLE TNV TEPITTMOON.

Oleg o1 YPMLOTOOIKOVOUKES LROYPEDCES avoyvopilovial apytkd otv gbAoyn a&io kai, otmv
TEPINTOOT SAVELKDV VTOYPEDCEMV KAl AOUTDV VIOYPEDTEWV, Kabapés and ta dueca katoroyldpeva
KOGTN CLVAALAYDV.

Ot ypnuoatookovolikés vroxpedoel; tov Opilov  meptlapuPdvovov  gUmOpKéG  VIOYPEDGCELS,
LakpompdOECLLES HOVELOKES VTOYPEDCELS KOl VITOYPEDCELG TPOG GUVIESEUEV LLEPT).

Merayevéotepn emyuétpnon:

I"o oK0moVG HETAYEVEGTEPNG EMUETPTONG, OL YPNUATOOIKOVOUIKEG VITOYPEDTELS Ta&IVOpODVTOL GE dVO
Katnyoples:

¢ XpPNUOTOOIKOVOUIKEG VIOYPEDGELS GTIV €0A0YN a&io HECH TV OTOTEAEGUATMV

o XpPNUOTOOIKOVOUIKES VITOYPEDCELG GTO OTOGPEGLUEVO KOGTOG

O Opdog dev £xgl KATNYOPLOTOMNGEL KOO, XPTLLOTOOIKOVOLIKT] DTTOYXPE®ON ®¢ €0A0YN a&ia HEGH TV
QTOTEAECUATAV.

Ol XPNLOTOOIKOVOLUKEG VTTOYXPEMOE; ToL Opidov 610 amocPecpévo KOGTOC OTOTEAOVVTOL OTO
HaKPOTPOOECES DOVELOKES VITOYPEDCELS.

Metd ™V apyiK)] ovayvoplorn, Ot HoKPOTPOBeoues SOVEWNKES VTOYPEDMOELS OMOTIUOVIOL GTO
ATOGPRECUEVO KOGTOG YPpMoLOToLm®VTaS T HEB0S0 Tov TTpaypatikob enttokiov. Ta képdn kot ot {npieg
avayvopilovtol 6To 0ToTEAEGHOTA OTOV 0L VTOYPEDCELS Y PAPOVTOL KOOMG Kot HES® TG Sladtkociog
amOGREGNC TOL TPAYLOTIKOD ETLTOKIOV.

To anocPeopévo k6GTOG VIoroyiletar Aapupdvovtag vEoyn ov YTav VId M| VIEP TO GPTIO KOTA TNV
amoOKTNOoN Kol o To TEAN 1 KOGTH OV OTOTEAOVY avamdoTaoTo UEPOG TG HeBOd0L mparypaTikoD
emrokiov. H amocPeon péow g upebddov mpoypatikod emitokiov meplauPdvetar  ®¢
YPNUATOOTKOVOUIKO KOGTOG GTNY KATAGTAGT GUVOAIKMV EIGOOTLATMV.

ii. ATOPEIOGT YPNLATOOIKOVOUIKAV TEPLOVGLOKAOV CTOLYEIOV

To AITXA 9 avtikatéotnoe to povtédo «mpaypatomombeicmdv {nuav» tov AAIT 39 pe to povtéio
KOVOUEVOUEVOV TIOTOTIK®V Cnuidvy. To véo povtého amopeinong epaproletal G€ YpnLOTOOKOVOLLKE
TEPLOVGLOKA GTOLYEIN TOV OTOTYDVTOL GTO OTOGPEGUEVO KOGTOG, TO GLUPATIKG TEPLOVCLOKE GTOtXED
KOl TIG €NEVOVGEIS O YPEOYPAPA TOV OATOTMOVTAL otV €0A0YN a&lo HEC® AOIMMOY GUVOAMK®OV
EL00OMNUATOV, OAAG Oyl o€ EMEVOVOEIS GE GUUUETOYIKOVG TiTAOVG. Zopupva pe to ATIXA 9, ot {npuég
amopeiowong avoayvopilovtal veopitepa and 6Tt 6to AAIT 39.

Ta ¥pMLOTOOTKOVOUIKA TEPLOVGLOKE GTOYEID GTO AMOGPEGUEVO KOGTOG AMOTEAOVVTOL OO EUTOPIKES

OTOUTAOES KOl TOUEKE Owbéotua Kot odvvapa kot o Outhog epapudlel pio amiomompévn
TPOGEYYIoN Y10 TOV VTOAOYIOUO TV Avapevopevav IIiototikdv Znuov. Qg ek tovtov, o Outlog dev
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mapakorovBel Tig aAlayég oTov TOTOTIKO Kivdvvo, aArd avtiBeta avayvopilel pa tpdPreyn Inpidv
Baoet g duapketag Lomg tov Avapevopevev IIictotikdv Znpuov, o kaOe nuepounvia avagopds.

O Ophog Bewpel 61t £va ypnILaTOOIKOVOUKO TTEplovcilakd atotyeio gival o€ afétnon 0ty ecMTEPIKES
N e€otepkég mAnpoeopieg detyvouv 61t 0 Opthog dev eivan mbavd va AdPet ta ekkpepn Tocd GTo
oUVOAO Tovg TPy AdPer vmodym TVYOV TOTOTIKEG PeAtidoelg mov Katéyet o Opthog. Eva
XPNULATOOIKOVOULKO TEPLOVOLOKO ototyelo dwaypdpetar dtav dgv vmdpyet €dAoyn mpoodokio yio
avAKTNOT TOV GUUPATIKOV TOUELIKDY POMV.

Ot ONpég yua pMULOTOOKOVOIKE TEPIOVCLOKE GTOLYEID TOV OMOTILMVIOL GTO OTOGPECIEVO KOGTOG
aQapovVTaL 0t TNV 0KaBAplotn A0YoTIKY a&it TV TEPIOVCLUKOY GTOLYEI®V.

- Awypoa@i] (PNUATOOLKOVOULK®V TEPLOVCLUKMOV GTOLYEI®V

"Eva xpnpatootkovopikd meplovclokd ototyeio (1), KTl mTePImTmon, LEPOG EVOS YPNIATOOIKOVOUIKOD

TEPLOVGLOKOD GTOolyelov 1 HEPOG HOG OUADOG TOPOUOL®Y  YPMUOTOOIKOVOUIKAY TEPIOVGLUK®DV

otoleimv) daypaeeTol OTav:

® 7o GLUPATIKA SIKOIDLATA Y10, ELGPOT] TOV TOUOK®Y POMV TOL YPTLLOTOOKOVOLLKOD TEPLOVGLUKOV
oTolyeiov EKmvEVCOVV

e 0 Ouhog dratnpet 10 dikaiopa va AOpUPAVEL TAUEWOKES POEG OO TO TEPLOVOLOKO GTOLYEID, OAAG
€xel avoAaPeL TV VTOYPEDOTN VA TIC TANPACEL TANPOS ¥ ®PIG onuavtikn kKabvotépnon o Tpito
pépog Post cvppoviag petofifaong M

e 0 Outhog €xet petafiPdost to dSKAIOUATE TOY Yo, AYN TOUELNKOV POOV OO TO TEPLOVGLOKO
otoyeio ko gite (o) éxel petaPifdost ovGLOOTIKA OAOVG TOVG KIVOVVOLG KOl TG, OPEAN TV
neplovclok®v ototyeiov, 1 (B) dev éxel petofipdost ovte dotmpoEL OLGLUCTIKE OAOVG TOVG
KIvOOVOUG Kot To OQEAT TOV TEPLOVOLOKOD cTolyeiov, oAAG €xel petafiBdcel Tov EAeyx0 TOL
TEPLOVCIAKOV GTOLYEIOV.

Ortav o Optkog €yxet petafifdoet 1o dikaimpd tov vo Aappdavet tapeioakésg poéc amd Eva TEPIOVCLUKO
ototyeio kot dev €xet petafifdoet 00Te S0TNPNOEL OVGLACTIKA OAOVG TOVG KIVOUVOLS KOt TO OQEAT TOV
TEPLOVGLOKOL oToLygiov ovte petafiPalel Tov €Aeyyo TOv TEPLOVOLAKOD GTOLXEIOV, TO TEPIOVCLUKD
ototyeio avayvmpiletal 6to Babio g cuveyovg cuppetoyns Tov Opilov 6To TEPLOVGLAKO GTOLYED.

H ocvveyilopevn ocvppetoyn mov AapuPavel ) popen gyydnong yio to petofipactév meplovclokod
OTOLYEI0 OMOTIUATAL GTO YOUNAOTEPO HETAED TNG OPYIKNG AOYIOTIKNG a&iot TOL TEPLOVOLAKOD GTOLYEIOV
KOUL TO HEYIGTO OGO AVTOAAAYLOTOG TOV eVOEXETL VO, ototTEiTaL arrd Tov OAO Y10 VOL TO OTTOTTANPMGEL.

- Awypa@i] (PNUATOOLKOVOULK®V VTOYPEDCEDV

Mia ¥pNILATOOIKOVOLLKT) VITOXPEMOT] SLYPAPETAL OTAV 1] SEGHEVCT TOV ATOPPEEL OO TNV VILOYPEWOOT),
axvpdvetar 1 ekmvéet. Otav pio VEIGTAULEV YPNLATOOIKOVOLLKT VIOYPEMOT avTiKabioTatol omd i
A amd tov 110 SaVEIDT OAAG e OVOLOGTIKA JLOPOPETIKOVG OPOLS, 1| OL OPOL HHOG VOICTALEVNG
VIOYPEMONG TPOTOTOLOVVTOL CNUOVTIKG, OLTH 1 OVIOAAOYN 1 TPOTOTOINCN OVILETOTIETAL ©G
ATOOVOYVAOPIOT TNG APYLIKNG VIOYPEWONG Kol avayvopion piag véag vmoyxpémons. H dwapopd otig
avtiotouyeg AoyloTikég a&ieg avayvopileTol 0Ty KoTAoTooN OTOTEAECUATOV.

- Zopynoiopog YPNIOTOOLKOVOUIK®V TEPLOVCLEKAV CTOLYEIOV KUl VTOYPEDCEMV
Ta ¥pNHOTOOIKOVOIKE TEPLOVGLOKE, GTOYELN KOl 01 VITOYPEMGELS cLIYMPIlovTal Kot Tapovstalovton
KaBopd otV EVOTOMUEVN KATAGTOON YPTLOTOOTKOVOUIKNG BEong edv vIapyel VOO StKoimpo vo

GUUYNPLOTOVV T TOGH TOV EYOVV AVAYVOPLOTEL KOl EMTAEOV, VTLAPYEL TPOOeST va Yivel ekkabdpion
oV KaBapov ToG01, INANST TAYLN KoL VTOYPEDGELS VO TOKTOTTO 000V TapAAAN L.
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24.

2.3.17 TpoPfréyers Kon EVOSYONEVES VITOYPEDGCELS

Ot poPréyelg avayvopifovtor 6tav o Opihog éyel po TapovGO VOUIKN 1 TEKLLOPOLEVT] VTOYPEDMCT MG
OmOTELEG LD TPONYOVUEVOV YEYOVOT®V, glvar mBavd 61t Ba amoutnBel ekpor TOPp®V TOL EVOOUATOVOLY
OLKOVOLLIKG OPEAN Y10 TOV SKAVOVIGUO TG VIOYPEMONG Kol pmopel va yivel pa a&dmot ektipnon tov
1000 TG vtoypéwons. Ot mpoPréyelg emaveEetdlovtar oe kdbe nuepounvia avapopds kot tpocapudlovot
®OTE VO avTIKaTOTTPiLoVY TNV Tapovca a&io TV damavdv Tov avapévetot va amottnBovv yo Ty eE0pAnom
™G vroypEong. Ot evdeyOEVES VTTOYPEDTELS OV avayVmPILovTal 0TIG EVOLUUEGEG GUVOTITIKEG EVOTOMUEVES
KoL ETOPIKEG YPTLLOTOOIKOVOLUKES KOTAGTAGEL;, OAAL YVMOTOTOIOVVTAL EKTOG €GV 1 TOOVOTITO EKPOTG
TOPOV TOV EVODUATOVOVY OIKOVOULIKE OPEAN EIVOL OTOUAKPVGHEVT), OTOTE SEV OMOLITEITOL YVOOTOMOINOT).
Evdeyopeva meprovoilokd octoyyeio dev avayvopilovial 6TIS EVOLAUECES GUVOTTIKEG EVOTOUWUEVEG KoL
ETOLPIKES YPTLOTOOIKOVOLIKES KOTOGTACELS, 0AAG YVOGTOTOI0UVTOL 6TV €ival TOOVH 1) ELGPOT] OIKOVOLUK®DY
OPEAELDV.

INRavTIKES MOYIOTIKEG KPIGELS, EKTIUNGELS KOl TAPAI0YEG

H mpoetoocio tov &vOlAUEc®V GCUVOTTIKOV EVOTOMUEVOV KOl ETOLPIKMV  YPNLATOOIKOVOULIKMV
Kataotdoe@v amattel 0 OUAog vo KAvel EKTYNGES TTOL eMNPEAloVY To TOCE 7OV OvVAPEPOVTAL KOl
YVOGTOTOOVVTOL GTIS YPTHOTOOIKOVOUIKES KOTAOTAGELG KOl TIG GUVOOEVTIKEG ONUEIDCELS KOOMDG Kat TV
yvootonoinon evdeyopevav vroypedoemv. O Opthog Pacilel TG eKTIUNOEG TOV 08 TAPASOYES, TOCO
LOTOPIKES OGO KOl LEAAOVTIKES, TOV BemPovvTaL EDA0YES, TO OTOTEAEGLLOTO TMV OTOIMV amoTEAOVV T fdion
YL TIG KPIGELS OYETIKA LLE TN AOYIOTIKN a&ia TV TEPLOVGLOK®VY oTol El®V Kot vtoypedoewv. H afefatdtnta
OYETIKG [LE OVTEC TIC TOPASOYES KOL EKTIUNGELS B0 LTOPOVGE VO 0O YNOEL GE OMOTEAEGLLOTO TTOV OTALTOVY
ONUOVTIKY] TPOGOPHOYN OTN AOYIOTIKN a&id TOV TEPIOVOLOUKDV GTOLEI®V 1) VTOXPEDCEDV G LEAAOVTIKES
mEPLOSOLC.

Ot Baotkég TapadoyEs OXETIKA e TOo PEAAOV Kot AAAES Bactkég mnyES afefaidTnTog KOTd TV Nuepounvio
avaeopas, mov mOAVOV Vo TPOKOAEGOLY OLGLMON EMIOPAOT] OTIG AOYIOTIKEG 0&leg TOV TEPLOVCLOKOV
OTOEIOV KOl VTOYPEDCEDV EVIOG TOV EMOUEVOV OLKOVOULKOD £TOVG, TEptypdpovTal Tapakdtm. O Outiog
Baoioe Tig TopadOYES KOl TIG EKTINCELS TOV OE TOPUUETPOVG OL0DECIUES KATE TNV KOTAPTION TOV EVOLAUECOV
GUVOTTTIKAOV EVOTOMUEVAOV KOl ETOIPIKDOV YPNLOTOOTKOVOUIK®DY KATOGTACEWV. Q0TOC0, 01 VIAPYOVGES
EKTIUNGELS Kal TOpadoyEG oxeTIkd e T peAhoviikég eEehilelg evoéyetal va oAAGEOVY AOY® oAAOYdV 6TV
ayopa 1 YEYOVOT@V OV TTEPOY TOL eAEYYOV ToL Opilov. Tétoleg oAhayég avTikatonTpilovTat 6TIg TapPadoyEg
otav cuppaivouv.

Avapevopeves oeéhpes (méc TOV TAOIOV KOl eKTIpGES vroAisippoTikadv oftov: To mhoia
KOTOY®POVVTOL 6TO KOGTOG, HEIOV GVGomPEVEVEG 0mooPéoelg (cupmeptiiapufavouévng g arocfeons tov
K66TOVG deopeviopod & emokevdV Kot e£00mV OIKNG emBEDPNONG) KOl TIC GVOCMOPEVUEVES (nuigg
amopeimong. Ot EKTIUNAGELG Kal 0L TOPASOYES TTOL EYOVV T1 ONLOVTIKOTEPN EMidpaoT 0T AoyloTikn a&io TV
mholwv elvon eKTIUNCES o€ oxéon pe TNV 0N (o TV TAOI®VY, TNV VTOAEWUATIKY a&io TOLG Kot Tig
EXTILOUEVES NUEPOUNViES KOGTOVS de&aeVIoHoD & eMoKEVMV Kot e£000V e1OIKNG emBedpnong (Enpeioon
4).

Amopgioon whoiowv: H Aoyiotikn a&io Tov mAoiov pPmopel va PNV avImposOTEVEL TNV AVOKTAGIUN a&io
TOVG GE OMOLOONTTOTE YPOVIKT oTIyT]. Ot TIES TG 0YOPAS HETOXEPIGUEVOV TAOI®MV TEVOLY VO KDUAIVOVTOL
AOY® HeTAPOADY GTOVG VOOAOLG KABDG Kol 6T0 KOGTOG VauTynong véov mhoimv. Téco ot Tiég vadimong
0G0 KOl TO KOGTOG VOLTYNomg Teivouy va Exovv kKukhkd yapaxtipa. H doiknon e&etdlel ta mhoia yio
evoei&elg amopeimong Kibe Popd oL yeyovoTa 1 0AANYEG OTIG TEPIOTAGELS VTOSEIKVOOLV OTL 1] AOYIGTIKN
a&lo tov Thoimv pmopetl va punv givar avaktiorn. Otav eviomilovtor evdeilelg anopeioong n doiknon
TPOYWPa o€ ELeYY0 amopeimong tov TAoimv. O éleyyog anopeinong tov Ouilov yia ta mAoio Paciletol oty
avaktioyn a&lo ToV TEPIOVCLOKOV GToLKEl®mVY, OOV 1 ovakToiun a&io vroloyiletal @G TO PEYOADTEPO
1066 petald g evioyng a&iog peiov To K66Tog TAnong kot g atiag ypnons. O Ophog Tpocrappdver
oveEAPTNTOVG E1IKOVG EKTIUNTEG Y10 TOV TPOGIOPIoUO TG VA0YNG a&iog Twv TAoimv Tov. O VTOAOYIGUAG
g aloag ypnong Pociletor oe éva LOVTEALD TPOELOPANUEVDV TAUEWKDOV podV. O VTOAOYIGHOS TG a&log
XPNoMs emmpedletor mePIGGOTEPO amd TPOEEOPANTIKO EMITOKIO 7OV YPNOUOTOLEITOL Y10 TO HOVTEAO
TPOEEOPANUEVOV TOUEINKDOV pODV KAOMG KO Ad TIG OVALEVOUEVES TALELNKES poéG (Znpeimon 4).
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ATOKTIGELS OUYUTPIKAOV ETOULPELAOV TOV OEV LKOVOTOLOUV TOV OPIGHl Tng «emyeipnono»: Katd v
EKTIUNON TOL KaTé TOGOV €va amokTNOEV GUVOAO TEPLOVOLOKAOY GTOLElMV Kal SpACTNPLOTTOV amoTeAEl
enmyeipnon N otoyeio gvepynrtiko, 1 dtoiknon emdéyst €av Ba ePUPUOCEL TO TPOOLPETIKO TEGT EAEYYOV
ovykévipoong g evioyng aiag (optional concentration test) dote vo anioromost Ty a&loAdynon .
Otav gpappoletotl o Eleyyog cvykEVIpOoNg, 1 e&ayopd Bempeitol g omdKTnoN GToLYEIOV EVEPYNTIKOD EQV
ovyKevTpwbel 0 GUVoro TNg e0Aoyng a&lag TV aKOOAPIGT®V GTOLXEI®V EVEPYNTIKOD 7OV OITOKTMVTOL
(e&apovpévev tov Tapslakdv S1fesitav Kot 160dVVAL®OY, aVIBOAAOIEVOY QOPOAOYIKOV TEPIOVCLUK®OY
oTolyeiov Kol oyeTKNG vrepasiog) oe €va GTOWEID EVEPYNTIKOL 1| GE IO OLAS0 TOPOUOIOV GTOLYEI®MV
EVEPYNTIKOV. AV 1) d101KNON EMAEEEL VAL UMV TTPOYOPNCEL GE EAEYYO CLYKEVTIPMONG 1| LETA amd EQAPLOYT| TOV
€LEYYOL GLYKEVTPWONG deV TANPOVVTOL TO GYETIKE KPLTHPLL, TOTE TPAYLATOTOEL TEPALTEP® a&loAdyNoN TOV
KOTA TOGOV TO GUVOLO TMV TEPIOVGLUKADY GTOYEIDV KOl dPOCTNPLOTHTOV OV arokTOnKav ival emyeipnon

N 6yt (Enpeioon 1).

3. Xuvorhoyéc pe ouvdedepéva pépn

(o) Costamare Shipping Company S.A. (“Costamare Shipping”) wor Costamare Shipping Services Ltd.
(“Costamare Services”):
H Costamare Shipping, eivon etaupeia drayeipiong nhoiwv,  onoia avikel €€’ odokAnpov otov k. Kovotavtivo
Kovotavtakomovro, [Ipoedpo kot Atgvbovovta Zoppovro tme Mrrpikng. H Costamare Shipping cbuewva pe
™ Zvugevia — [Miaiclo 6nwg tpomomomdnke kot enovadiatvnddnke otig 28 Iovviov 2021 (epeénc n
«Zopeovio - IMiaicon) mapéyel, peta&d GAhmv, vanpecieg TexVikng dwyeipiong, e&ebpeong TANPOUATOV,
TPOPOS0GING, TETPEAEVONG, AYOPOTOANGIDV, VAVADCEMV, AGPIAICEDV KOl AOYIGTIKNG TaPaKOoAOVONGNG OTa
mhoia tov Opikov. H Costamare Services eivon gtarpeia, n omoia eléyyetar and tov [Ipdedpo kot Atgvbuvovta
>opPovro g Mntpng ko péAn tng owoyévelds tov. H Costamare Services oopgava pe v Zopufoon
Hopoyng Yanpeouwv 0nmg tpomomomfnke Kot emavadiatunddnke otig 28 lovviov 2021 (epefng n «ZouPaon
Hopoyng Ymnpeoidvy), mapéxel, pHeta&d GAAov, ot Ouyatpikég vanpeoieg e&evpeong peotteiog
AYOPOTOANGIHYV, VOVADGE®Y, ac@olicewv kot gkmpoomnnong. Ov Costamare Shipping xor Costamare
Services, dgv mepthopfdvovtal 6TV gvoroinon.

opeovo ue ™ Xopeovia - IMiaico kot t Zoppacn Iapoyng Yrnpeoiwdv, ot Costamare Shipping xat
Costamare Services yped®vouv cuvolikd ya ta Thoia Tov Opilov (i) nueproio apoipn $0,956 yio kéOe Thoio
(%$0,478 10 k60e TUYOV TAOTO OV VITOKETA GE VavAmon katd Tapaydpnon (Bareboat charter)), ywa tig nuépeg
nov 0 Ouhog kateiye kGOs TAoio Kal Y10 TEPIOSGO TPLOV UNVAOV PETH TNV NUEPOUTVIa TOANGTS TOV, (i) oTabepn
apoPn $787,4 ya v emifreyn g vovmiynong mioiov, yua kdbe tuxdv vrd kataokevy| Thoio, (iil) apopn
fon pe 10 1,25% tov axebapictov £60dwv, vadlav, MoOOUATOV, GTOAMMY Kol ETIGTOAM®MY KOl AOUTOV
gloodnuatmv tov mhoiwv tov Ouikov. H Costamare Services hopfaver eniong kabe tpiunvo (o) apon $625
kot (B) apoPn Tov wwovtan pe TV TpEyovoa aia 149.600 kowvmv petoydv g Mntpikig 1, EpOcov, To {nthoet
n Costamare Services, 149.600 petoyég tng Mntpknc. Orvmd (a) kot (B) apopég empuepilovral oe OAn To TAOiL
oV KaTéYovv Buyatpikés eTatpeieg ™g Mntpkng, nepiiappavopévev tov TAoiov Tov Opiiov. Ot apoBés v’
apOud (i) xau (i) ddvavtor vo avarpocapprocbodv etnoimg, dote vo, ovTkaTonTpileTol TUYOV avoTiunocT Tov
Evpd évavti tov Aolapiov HITA.

H Mntpikr| kot ot Ouyatpikéc g d0vaTal va Kotayyeihovy eyypaems ) Zvueavia — [Miaicto kot Zopfoon
Iapoyng Yanpeoudv avtictotya, TovAdyiotov 12 uiveg mpwv omd 10 TEA0G TG emOUEVNS eTNoag TEPIOS0L
katafdrlovrag to téAog Katayyehiog. To téhog ovtd, tovtal e (o) ToV 0pLOpd TOV ETOV TOL ATOUEVOVY PEYPL
v 31 AgkepBpiov 2025, eni (B) T cvvorkn apopn, Tov opeiletar, otnv Costamare Shipping 1 tmv Costamare
Services, avtiotoyya, KoTd Tr SIGPKELN TG dMIEKAUN VNG TEPIOGOV TOV ANYEL TNV NUEPOUNVIO TEPLOTIGLOD
KkG0e ocOpPaong. e kabe mepintwon, To TEAOG KoToyyehiog dev dOvatal va ival KOTOTEPO 0 TO SMAAGIO TG
QpOPNG Y1t Tr SMOEKAUN VT TEPLOSOV TOV ATYEL TV NUEPOUNVIO TEPUATIOUOV KAOe cOUPacTS.

Ot apoBég dayeipiong mov ypembnkav amd v Costamare Shipping katd tnv e&aunvn mepiodo mov €Anée otig
30 Tovviov 2021, avAriBav og $87, ko azmeucovilovtar Eeywpiotd ota «evikd £€0da kol €080 SLOKNTIKNG
Aertovpyiog - Zvvdedepéva Mépny oty Katdotaon Zvvolikod Etcodnpatog. EmmAéov, ot Costamare Shipping
kot Costamare Services ypéwoav $46 ywa v e€aunvn mepiodo mov éinée otig 30 Tovviov 2021, mov
ovimpoownedel apoPn 1,25% enl tov okabapictov e06dwv twv mAoiwv Ttov Opilov, ta omoio
nephappdvovtal ota «EEoda vavdnoewmv - Zuvoedepévo MEpT» GTI GUVOOEVTIKY EVOTOMUEVT] KATAGTOON
GUVOMK®V E160NUATOV Y100 TNV e€dpunvn mepiodo mov £Anée otig 30 Tovviov 2021. H Costamare Services élafe
$9 nov avTiTpoo®IEVOLY TO TUAKA TNG TPIUNVIaiag apoPhg $625 mov empepiotnke ota mAoio Tov Opidov yio
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4,

mv 1EPiodo tov &L unvav mov édnée otig 30 Tovviov 2021 kabhg ko $75, mov aviimpocwmedovLY PEPOG 0o
TO GUVOAKO Tipumpo g edroyng a&iog tav 299.200 petoydv mov gkddbnkov amd ™ Mntpikny mpog v
Costamare Services, mov avatoyei ota tpio TAoia Tov Opidov, to onoia meptiapfdavoval ota «I'evikd £oda
Kot ££000 S10IKNTIKNG A1TovpYiog - Zuvdedepéva MEpT» 6T GUVOSEVTIKT EVOTOUUEVT] KOTAGTOOT] CUVOMK®OV
€1000MHaTOV Yo v eEaunvn tepiodo mov EAnge otig 30 Tovviov 2021.

To opeldpevo mood otnv Costamare Shipping otig 30 Tovviov 2021 kot otig 31 AskepBpiov 2020, avArbe o
$2.006 xar pndév avtictoya, kot mepapPaveral oTig «YTOXPEDGEIS TPOG GLVOESEUEVO pEPNY OTIG
gvomomuéves kataotdoeg Xpnpatoowkovoukng 0éong. To opethdpevo mocsd oty Costamare Services otig 30
Iovviov 2021 xon 31 AexepPpiov 2020, aviiBe oe $248 ko undév, avtictoya, Kot TEPIAAUBAVETOL GTIG
«YToypeDCELG TPOG CLUVOEDEUEVO LEPT OTIG EVOTOUUEVES KATAGTAGELG XPTLOTOOIKOVOLUKNG B0,

(B) Blue Net Chartering GmbH & Co. KG (“BNC”):

H BNC, wa etoupeio mov aviket katd 50% (éppeca) otov [podedpo kat AtgvBuvovta Zoppovio g Mntpikig,
mapéyel vINpeciec vaviopeotteiag évavtt etiotag apoPng €9.413 ava mhoio. o vavidoelg mov Egxivicav
mpw and v 1 Tavovapiov 2018 kot cuveyifovv éwg kot ofjuepa 1 BNC ypedver etioia apoiBn] yo vanpecieg
vaviopeotteiog €1.281. Katd t dudpketa g e&dpmvng meptodov mov éange otig 30 Iovviov 2021, n BNC
ypéwoe 11 Ovyotpikég $3, cvvolikd, ypedoeig ot omoieg cvpumepirappdavovrar ota «EEoda vavidoswmy amd
ovvdEdEUEVA LLEPTY OTNV KATAGTAGT] GUVOALKOD ELGOONLATOG.

(?) Oepclloueva mood oty MyTpixy:

To ogeldpevo mocd oty Mntpikn otig 30 Tovviov 2021 kar 31 Agkepfpiov 2020, aviife og $10.146 wou
undév, avtiotoyo, aQopd TANPOUES TOL TpaypoTomomOnkav amd v MnTpikn Yy AOYUPIGUO TMV
TAOLOKTITPLOV ETAUPEIDV KOl TEPIAAUPAVETOL OTIS « Y TOYPEDGELS TPOG GLUVOIEIEUEVO LEPT) OTLS EVOTOULEVEG
KOTAOTAGELG XPMLOTOOIKOVOLUKNG 0o,

IMhoia

Ta mocd avalvoviol og e&Ng:

KéoTtog
oegapeviopov
& EMOKELVOV

Ko €E60mV

Avlo oToryeio E101KNg
Kdéotog Mhoia APOVOVAVA®GNS  EmMBe@PNONG Xvvoro
Ynorouro 1 Tavovapiov 2021 $ - $ - $ - $ -
IMpocOnkeg 303.434 (30.299) 2.044 275.178
Ynohowro 30 Iovviov 2021 $303.434 $ (30.299) $2.044 $275.178
Xvoompevpévec ATocfEocerc Ko
Anopsi®osig
Ynorouro 1 Tavovapiov 2021 $ - $ - $ - $ -
AmocBéoeig meplodov (990) 441 (62) (610)
Ynorouro 30 Tovviov 2021 $ (990) $441 $ (62) $ (610)
Avanocfeotn Alia
Tnv 1" lavovapiov 2021 $ - $ - $ - $ -
Y1 30 Tovviov 2021 $302.444 $ (29.858) $1.982 $ 274.568

Koatd v e€aunvn nepiodo mov €Anée otig 30 Tovviov 2021, kavéva mhoio dev voPfAnOnKe o €1d1Kn enBedpnon.

Kat ta tpio mAoia, pe cvvolkn doyrotikn aia $274.568 otic 30 Iovviov 2021, éyovv mapacyedel wg eyyomon yia

™V e£0oQAMon HoKPOTPOBEGILOV SOVEIGHOV, OTMOG AVOPEPETOL TN Xnpeimon 11.
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Amopgimon pn YPNIATOOTKOVOIIKAOV TEPLOVGLOK®OV cTotyeiwv: Tnv 30" lovviov 2021, o Oprog dievipynoe
EKTIUNON Y1 TO KaTd TOGOV vIPYaV £vOEilelg 0TL N atla Twv mholmv evdéyetar va £xel amopetwbel kot katéAnge
0T0 cuumépacia 0Tt dev vrdpyovv evdeitelc amopelmong Katd v Muepounvio avtr, AOy®m TG £YYOTNTOS TG
nuepopnviag ayopdg pe v nuepounvio ektipnong evoeife@v amopeimong. TuyKeKpéva, ot AoyloTikég agieg Tav
TPUdV Thoiv mov amokthOnkav v 1" lovviov 2021 kabopicTnkav pe avaeopd otig ebhoyes a&ies TV TAOI®V ard
ave&apTNTONG EXTIUNTEC.

5. Enevévoeig og Ouyatpikéc emyeipiiosig

O1 enevdvoelg g BuyaTpicés emyelpoELg aVOADOVTOL OG EENG:

IHocooto Mocooto
Zopperoyng Zopperoyng
Enovopio Etapeiog Xapa 30.06.2021 31.12.2020 30.06.2021 31.12.2020
Adele Shipping Co. ABepia 100% - $32.933 $ -
Bastian Shipping Co. ABepia 100% - 36.051 -
Cadence Shipping Co. ABepia 100% - 36.027 -
TiHvodo $105.011 $ -

Tnv 30" Iovviov 2021, nn Etapeio devipynoe extipmon yw 1o kotd mécov vaipyav evoeifelg ott 1 agio tav
oLLUETOYDV ot Buyatpiké emyelpnoelg evoéyetal va éxel omopewmBel kot KotéAnEe oto cvumépacpa 0Tl dgv
vrapyovv evoei&els anopeimong Katd v nuepounvio avti, Adym g £yyOdTNTOG TG NUEPOUNVING ayopds pe TV
nuepopunvia extipmong evdeifewv amopeioong.

6. Amo0épara

Amobépata vyovg $699 kot undév otig 30 Iovviov 2021 kot 31 AskepBpiov 2020 yio tov Opiro, avtictolyo, apopodv
MTOVTIKG TAOImV.

7. Epmopikéc amortiosig

O1 gumopkéc amartnioelg Tov Ouidov otig 30 Tovviov 2021 kot 31 Aekepfpiov 2020 avnAbav oe $146 kot undév
avtiotoyo. Ot eumopikég amatthoelg eivat un toko@opeg Kot 0 Opidog dev katéyet eyydnon og eEaceaiion.

8. Mponinpmpég Kol AoOUTd TEPLOVOLUKE GTOLYELN

Ta mood katd v 30 Tovviov 2021 kot 31 Agkeufpiov 2020 avarvoviol og e&g:

O OMIAOX H ETAIPEIA
30.06.2021  31.12.2020 30.06.2021 31.12.2020

Ipoxataforéc TANPOUOTOG $151 $ - $- $
Acopdlotpa 184 - -

IIpokataforéc o€ TOTOTEG 82 - -

Ao Tpominpopéva ££0da 102 - 82

2OVOAO TPOTANPOUAV KUl LOITAV

TEPLOVGLUKDV GTOLYEIOV $519 $ - $ 82 $
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9. Epmopkég ko Aorég Yoypedoelg
To kovéol «Epmopikég ko Aowmég Ymoypedoeig» otic 30 Iovviov 2021 xai 31 AekeuPpiov 2020, aviie og $399
Kot Undév avtictorya v Tov Opho kot og $22 kon pndév avtiotorya yo v Etoupeio. Ot eumopikég kot Aoutég
VROYPEDOELS EIVAL U1 TOKOPOPEG,.

10. Agd0VAeVPEVEG VTTOYPEDCELS
To kovdOM «Agdovigvpéveg vroypemoeigy otic 30 Tovviov 2021 kat 31 Agkepuppiov 2020, aviibe oe $1.308 kot
$12 avtiotorya yio Tov Opho ko o€ $926 xan $12 avtictoye yua v Etoipeio.

11. Moxponpo0eopes d0vELOKEG VTOYPEDCELG

Ta oo otig 30 Iovviov 2021 kot 31 AekepPpiov 2020 yio tov Opdo avarvovtot og eENg:

30.06.2021 31.12.2020

1. Adele Shipping Co. $57.500 $ -

2. Bastian Shipping Co. and Cadence Shipping Co. 105.600 -

3. Kowd opoloylokod davelo 122.290 -

ZHvoro $ 285.390 $ -

Meiov: AvaBaArdpevo xpnpatodotikd KOGTog (3.691) -
Agdovievpévol ToKot 639

YHVOAO HOKPOTIPODEGLMY SOVELNKMDY VITOYPEDCEDY 282.338 -

Meiov: Bpayvmpofeopo tuiua pokporpodfeciov daveispuon (21.200) -
Meiov: AgdovAevpévot Tokot (639)

YOvoro HOKPOTPOOEGHOV UVELIKAV VTOYPEDGEWOY, KUOapa $ 260.499 $ -

Ta oo otig 30 lovviov 2021 kan 31 Aekepppiov 2020 ya v Etarpeio avoivovor og €EAg:

30.06.2021 31.12.2020

Kowo opoloylakd déveto $122.290 $ -

Xovoro  $122.290 $ -

Meiov: AvaBaArdpevo xpnpatodotikd KOGTog (3.691) -
Agdovievpévol ToKot 321

YOVOAO HOKPOTPOBEGLMVY SOVELNK®V DITOYPEDCEDV 118.920 -

Meiov: Bpayvrpdbeopo tunpa pakporpdespov davelspond - -
Meiov: AgdovAevpévol Tokot (321)

YOvoro HOKPOTPOOEGHOV UVELUKAV VTOYPEDCEWOY, KUOUpa $118.599 $ -

A. Moxkponp60sopa davero:

1. Xtic 24 Iovviov 2019, n Adele Shipping Co. cuviye coppaocn doveiov pe Tpamelo yio toc6 éwc $ 68.000, pe
OKOTO TN Ay XPNUATOdOTNONG Yo TV arndkTtnon tov Thoiov MSC AzOV kat yio yeViKoUG ETULPIKOVG GKOTOVG
oyetilopevoug pe 1o mhoio. H ypnuatoddtnon extopedonke otig 12 Toviiov 2019. Z1ig 30 Tovviov 2021, 10
0PeIMOUEVO VTTOLOLTO TOV daveiov Vyovg $ 57.500 B amondinpwbei og 21 ioeg tpyunviaieg dooelg vyovg $
1.500, and tov Iovio Tov 2021 g tov Iodvio tov 2026 kai pio peydin minpoun (balloon) vyoug $26.000,
mAnpotén poli pe v tedevtaio S6om.
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2. Xmg 18 Iovviov 2019, o1 Bastian Shipping Co. xat Cadence Shipping Co. cuvijyav cOppacn daveiov pe tpdmelo
Yo 1066 €m¢ $136.000, pe oxomd T Ay xpnuoatoddTnong ylo v arndktmon twv thoiov MSC Ajaccio kat
MSC Amalfi xat yio yevikolg etaipikodg okomovg mov oyetiCovrol pe to. d0o mhoio. H ypnuotoddtmon
exTopendnke og dvo d6celg otig 24 Tovviov 2019. Xtig 30 Iovviov 2021, t0 GUVOAMKS 0QENOUEVO VTOLOLTO
v dVo 36cemv vyovg $105.600 Oo anominpwbei oe 24 petafintéc tpiunviaisg ddoeig, and tov TemntéuPpio
tov 2021 émg tov Tovvio tov 2027 ko pia peyddn tainpoun (balloon) tyoug $14.400, kabepio mAnpotéo pali
pe Vv tedevtaio dOo.

3. Tov Mduo tov 2021, n Etaupeio, e£édwoe kowd oporoylokd ddveo pe v eyyomon e Mntpikng Hyovg
€100.000, pe oxomd Vv eEayopd POV eTapEdV g Mntpwkng (Empeioon 1), v ayopd petoydv
TAOLOKTN TPV ETAPELDV 1] TAOIOV TG MNTpKhg 1 Kot Tpitev, Kabdg Kot yio TV KdAvyT Kepaiaimv Kivnong
¢ Etaipeiog kot tov Ouyatpikdv g Lécw avénong petoytkov kepaiaiov. H didpkela tov opordyov eivar
mévte €1, Ba Mgt To Mdo tov 2026 kat o svvoro Tov €100.000 o amominpwbei otn ANEN Tov opoAdyov.
To emroko €xel mpocsdopiotel oto 2,70% kot kKotafdAiietar og e&apnviaio Bdon. Ot oporoyieg amotelovv
avtikeipevo dtampoypdrevong oto Xpnuatiotpio Adnvav. H Etapeio éxet o dikaiopa va tpofei otn mpdwpn
oMKN N pepikn eE0QANGT TOL KOOV OpOA0YLoKOD daveiov amd To TEAOG TOV deHTEPOL £TOVG Kot £m¢ Kat E6L
pnveg mpwv ™ AREN tov daveiov. To ev Aoym dikaiopa egaokeitar otn AEN kdOe mEPIOG0L EKTOKIGHOD KUTA
™V avetépo tepiodo. Te TEPITT®ON TPOWMPNG OMKNG 1| HEPIKNG TPOeEOPANCNG KATA T S1GPKELD TOV TPITOL
étovg, N Etopeio B0 kotofdrer mAéov tv avoloyodlvimv TOK®V KOl TNng Ovouaotikng o&iag tov
npoeEopAn0évtog kepalaiov Tov Kool opoloylakov daveiov, Tpdsdeto Tocd (premium) vyovug 1,5% emi tng
ovopaoTikig a&iag Tov Kool opoAoylakoy doveiov (1 Lépovg avtov) mov Ba mposEopAnbei. Xe mepintwon
TPOWPNG OAKNG 1| LEPKNG TPOeEOPAN GG KaTd T dtdpKeLa Tov TéTapTov £Tovg, 1 Etanpeia Oa katafdiel mAéov
TOV AVOAOYOVUVTOV TOKMV KL TNG OVOLUGTIKNG a&iag Tov mpoeopAn0évtog kepaiaiov Tov Kool OpoAOYLOKOD
daveiov, Tpdobeto mocd (premium) vyovg 0,5% emti Tg ovopaotikng a&iog Tov Kool opLoAoYLKOD daveiov
(M uépovg avtov) mov Ba mpoeEopAnbel. Xe mepintwon mTPO®PNG OMKNG 1 LEPIKNG TPoeEOPANONG KATA TN
dupketa Tov méumTov £tovg, N Etarpeio Oo katafdiel povo toug avaloyouvteg TOKOVG Kol TV OVOLOGTIKY
a&la Tov Tpoe&oeAnévtoc kKepalaiov Tov Kool opoioylakoy daveiov. [TpodmdOeon yia kKabe pepkn Tpdwpn
eE0pAnon eival ) ovopaoTtiky a&io Tov Koo OporoYloKoD daveiov HETE TV eV AOY® Ttpdwpn eE6PANON v
pnv givon kotdtepn tov €50.000.

1ovg 0povg TV daveiny mov cuintRinkav Tapamdve vrd (1) kot (2) cvurepiiappaveton emtokio (LIBOR miéov
evog mepBwpiov emitokiov) kat To davela eEacparifovral, LeTaEd GAAOV, (o) LE TPDTES TPOTIMHUEVES VTOBNKES OTAL
xpnuatodotodeva TAoia, (B) Le YEVIKN EKYDPNON TPATNG TPOTEPALOTNTOS OADV TOV UCPUAIGEDV KOl EIGOONUATOV
TV evumodnkev TAoiov Kot (Y) pe etapikn gyydnon g Mntpkig. Ot davelakég cvpfdoeig mepéyovy cuvinong
PNTPES, CLUTEPILALPBAVOUEVOV TEPLOPIGHMV (G TPOG TNV GAAYT TNG SLXEIPIOTPLNG ETAPEING KOl TOV 1O10KTNOLOKOD
K0BeoTMTOG TOV TAOIOV, OC TPOG TO EMMALOV YXPEOG KOl OC TPOG TNV emmpodchetn vrobdikevon towv mhoiov.
EmumpocOétmg, mepthapfavouy LGy IOTES OMOITHCELS CYETIKA e TNV PRTPO SOTHPNONG TOv AOYoL ¢ a&log TV
TAOI®V TTPOG TOV avTioTor)0 evumdOnko davelcpd og emineda Oyl avatepo tov 120%, meploplopong 6T TANPOUEG
UEPIGUATMV OE TEPIMTOOCELS OOV £xEl EMEADEL 0BETNOT TOV VITOYPEDCEMV 1) EVOEXETAL VO ENEADEL GLUVETEIN TV €V
AMOYO UEPICUATOV, OTMG EVOEXOUEVOG KL OTOLTNOELS, OGOV a@opd TV Mntpikr| dlathpnong LG IGTOV EXTESOV
PEVGTOTNTOG, EAAYIOTOV EMTESOL Kobapng BEong, KGAvYNG TOK®V KOl TOV SEIKTOV HOYAEVONC, OTTMG 0T opilovTal.
Tnv 30" Tovviov 2021 dev vanp&av TapaPldcelg TV ¥PNIUATOOIKOVOUIKOY OPOV TV TOPOTAVD dOVEIMV.

O1 etnoteg amomAnpoég mov oyetiCovral pe ta ToKkoeopa davela petd tig 30 Iovviov 2021, eivar cuvorkd wg €1¢:

31 Aekepppiov IMoc6

2021 $ 10.600
2022 21.200
2023 21.200
2024 18.800
2025 16.400
2026 xau énetto 197.190
Zovoro $ 285.390

Ta emrokio davelspov tov Opiiov otig 30 Iovviov 2021 kvpaivovtav oto €0pog 2,03% - 2,70%. To péco otabukd
emtokio daveropod tov Opirov otig 30 Iovviov 2021 Mrav 2,4%.
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Costamare Participations Plc
Avéheykteg Evordpeoeg Xvvontikég Evorompéves kot Etapikég Xpnpatoowkovopkég Kataotaoelg

Tng e&aunvng Teprédov mov £anée v 30 Iovviov 2021
(ITood, ae yiliddeg Aolapia, eKTOC £V avapépetal S10pOopPETIKd.)

Ta cvvolkd OGO TOKOV OV TPOEKLYE and TO GLVOALKO davelopd yo v e&aunvn mepiodo mov éAnge otig 30
Tovviov 2021 avirBav oe $616, 10 omoio meprhapfdvetor oto KovOOAL «TOKOL KOl XPTUATOOIKOVOUIKE EE0SM»
(Enueioon 16) oty evomompuévr KatdoTao CUVOMK®V gl60dnudtov yo tnv eEaunvn tepiodo mov éAnée otig 30
Tovviov 2021.

B. Xpnparodotika Koot

Ta 1o TOL ¥PNUATOSOTIKOD KOGTOVS TOV TEPIAAUPAVOVTOL GTO VTOAOLTA SOVELNKDY DITOYPEDCEDY OVAADOVTAL MG
edng:

O OMIAOX  H ETAIPEIA

Ynorouro 1 Iavovapiov 2021 $ - % -
IIpocbnkeg 3.765 3.765
AmdoPeon kot Staypapég (74) (74)
Yrorowro 30 Iovviov 2021 $ 3.691 $3.691
Meiov: Xpnpotodotiké kéotog, Ppayvmpodecpo

pépog - -
XpNpatodoTikd K66TOG, paKPOTPGOEsHO PéPOg $ 3.691 $ 3.691

Ta k6ot YxpNUOTOdOTNONG APOoPOVY Vopkd €E0da Kot apolBég mov KaTaBAAAOVIOL GTOVG SAVEISTEG Yol TNV
xpnuatoddtnomn tov Opidov. H andofeon kat daypoen Tov KOGTOVG ¥PNUATOSOTNONG KOTUX®PEITUL GTO KOVOVAL
«T Kot Kot XPMUATOOIKOVOULKG £E030» GTNV EVOTOMUEVT KOTAGTAGT GUVOMKOV glcodnudtov (Enueioon 16).

12. Min dgdovrevpéva £600a

Mpn deoovicvuéva écoda, fpoyvmpiobecuo kot paxporpiobeouo uépos: To mocd mov napovclaloviol mg «Mn
dedovievpéva £coday Yo tov Outro, otig 30 Tovviov 2021, neptappdvouv ta e&ng: (o) elompdéelg npv amd
™V nuepounvia ovaQopds yua Tig onoieg dev mANPoHVTOL OO TO. KPLTNPLOL AVOyVAPLoNG 06 £6000 Kot (B) Tuyov
un dedovievpéva £6050 TOL TPOKVTTOVV OO GLUPAGELS VAOAMGNG TOL TPOPAETOVV SLUPOPETIKES TULES VOOAOD
o€ €TNoL BAoT Kot To omoio £Y0VV AvVaYVOPIOTEL [LE £va oTafepd HEGO OPO KOTA TNV dLdpKeLd TG COLPOCNS.

30.06.2021
NoavAa mov glompdydnkay tpokataforikd $ 1.024
Ecoda amd vavra Adym peTafAnTOTNTOG TIUAG OTN OLAPKED TNG
GULEOVING 526
XHvoro $ 1.550
Meiov BpoyvapéOsopo pépog (1.024)
MoaxkponpdOeopo pépog $ 526

21ic 30 Tovviov 2021, 1o é6060 0md VOOAO TOV TPOKVLITOVV OO SUPOPETIKEG TIUES VOOA®Y, OVEPYOVTOL
GLUVOMKA og $ 526, Onwc TEPLYPAPOVTAL OVAOTEP® KOl cVumepLapavovtol 6to KovoOAl «Mmn dedovisvpéva
€0000» TV Ppayunpofecuov Kol HOKPOTPODECU®OV VTOYPEDCE®V GINV  EVOTOMUEVY]  KOTAGTOOT
YPTLOTOOTKOVOIKNG BEéonc.

H nktoémra tov €600@V omd VOOAOLS, OT®MG TPOKOHTTOVY amd OlOPOPETIKES TILEG vaviwong, otig 31
Agxepfpiov kabe £Tovg mapovotdleTal TOPUKATO:

44



Costamare Participations Plc
Avéheykteg Evordpeoeg Xvvontikég Evorompéves kot Etapikég Xpnuatoowkovopikés Kataotaoelg

Tng e&aunvng Teprédov mov £anée v 30 Iovviov 2021
(ITood, ae yiliddeg Aolapia, eKTOC £V avapépetal S10pOopPETIKd.)

31 Aekepppiov IMoco

2023 $ (150)
2024 (376)
Xvvoro $ (526)

13. Agopedosic Kon VO OPEVES VITOYPEDGCELS

(@) Xpovovavidaoeis: 1130 lovviov 2021, 0 Opidog £xel GLVAWEL GLUPMOVIES XPOVOVADA®ONG YioL OAQ TO TTAOTOL
TOV 7OV Aettovpyovv, pe debveilg petapopeic. Ot ev Aoy ovupavieg otig 30 Iovviov 2021, €yovv
evamopeivavto ddpketa £0¢ Kot 69 pnvec.

116 30 Tovviov 2021, Ta eAdytoTo LEAAOVTIKG EIGTPOUKTEN £5000. OO YPOVOVOLAMGELS, LLE TNV TpodmdOeon
365 nuepdv £00d@V etnoing avd mhoio kot pe Baon Tig vopitepa duvatég NUEPOUNViES EnavaTapddoons
TOV TAOI®V 0O TOVG VAVAWTES, BACEL TOV U1 AKLVPAOGCILOV GVUPBACEDV YPOVOVOOLAMGNG TAOI®DV, X0V MG

eghg:

31 Askepppiov Moo

2021 $ 23.000
2022 45.625
2023 45.625
2024 45.750
2025 45.625
2026 «on énetto 48.896
Livoro $ 254521

B) Kepalarovyixés decuevoerg: O Ophog ko 1 Etapeio dev giyav kepalatovyikég deopevoelg otig 30 Iovviov
2021.

(y) Aoia: Adyo g dpactnpotntog tov Opilov, evdéyetar va Tpokhyouy aEIOGEIS KOl AYOYES EVOVTL TOV
Opitov, copmeptlapfavopévev Kot eKeivav Tov a@opoly og KuPEpVNTIKONG KOVOVIGHOUS Kot SloTdEeLs mepi
actikng evBuvne. EmmAéov, evdéyetarl va mpokdyouv {nuieg amd tig cuvarrayég tov Opilov pe vOvAmTEg,
TPAKTOPES, 0OPAUMOTEG KOOMG Kot TpopnBevtég ot omoieg Ba ennpedoovy ta £60d0 0md VOOAOVG TV TAOIOV
tov Opidov. Enti tov mopodvtog,  Awoiknon dev yvopiletl va €xouv TpokvyEeL TETOLOV (301G AMALTHGEL TTOV VO
unv €Yovv ao@aAcTIK) KOADYN 1 VO VIAPYOLV EVOEYOUEVEG VTOYPEDOELS, Ol omoieg Bo mpémel va
yvootonomBovv 1 va oYNUOTIOTOOV OYETIKEG TPOPAEYELS OTIS EVOIGUESEG GUVOTTIKEG EVOTOUUEVEG
YPTLOTOOTKOVOIKEG KOTAGTACELS.

O Ophog oymuatifet TpoPAeyn Yo T0 KOGTOG TEPPOAAOVIIKOV DIOYXPEMSE®V OTaV 1 Atoiknon ektind 0Tt
avt M vroypéwon givatl Thovov va vhpéet kat gival og B€omn va extynoest €dAoya o mbavo nocd. Eni tov
Tapovtog, N Awoiknon ogv yvopilel vo £xovv TPOKOWEL TETOOL €00V VTOYPEMGELS TOV VO, LNV EYOVV
ACPAALGTIKT KAADYN 1 VO VTGP0V EVOEXOUEVEG VITOYPEDGCELS, Ol 0TToieg Ba TpEMeL va yvwoTomombody i va
oynHoTIoTEL TPOPAEYN OTIG EVOLANEGES GUVOTTIKEG EVOTTOMUEVEG YPTLOTOOIKOVOLIKEG KOTOGTAGELG.

O Ouhog kaAdmTeTon Yo €0OVVEG OV GYeTICOVTOL [E TIG OPUCTNPLOTNTEG TV TAOI®V UEXPL TO. LV O OplaL
7ov poPAémovtal and Tovg XvAAdyovs [Ipoctaciog kot Amolnpinong (“P&I”), uéin tov Aebvoig Opiiov P
&I

O Ophog ko 1 Etatpeio dev glyav evdeydueveg vroypemoslg otig 30 Iovviov 2021 kot 31 Agkepfpiov 2020.
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Costamare Participations Plc

Avéheykteg Evordpeoeg Xvvontikég Evorompéves kot Etapikég Xpnpatoowkovopkég Kataotaoelg

Tng e&aunvng Teprédov mov £anée v 30 Iovviov 2021
(ITood, ae yiliddeg Aolapia, eKTOC £V avapépetal S10pOopPETIKd.)

14. Metoiko kKe@ahioro Kol Ala@opd vép To apTio

(@) Metoyiko kepdioaro: Xtig 24 NoeuPpiov 2020, n Etapeio e&édmoe kat exydpnoe 29.960 Kowég Metoyég

ovopaotikig agiog €1,00, ) kabepio, oTn MnTpikiy.

B) Ilpovouiovyes ueroyés: Xtig 24 Nogpuppiov 2020, n Etoupeio e£édmoe ko exydpnoe 40 eEayopdoyeg
Tpovopovyes petoyxés ovopootikng agiag €1,00 n kabepio, oe 7 cvvdpountés (cvpmepiapfovopévav 34 mov

ekywpnOnKay oty Mntpikn).

(y) Mepicuara dniwbévra 1j/kar mnpwbévra: Aev mpotddnkav obte katopAndnkav and tnv Etopeio pepicpota

Katd ™ ddpketa g eEAunvng meptodov mov EAnée otig 30 Iovviov 2021.

15. Asgrrovpyikd £€0da mhoimv

Ta mocd Tav Aettovpyikdv e£0dwv Thoinv tov Opilov yia v e&aunvn mepiodo mov Eéinée otig 30 Iovviov 2021

avaAvovtol ¢ €ENG:

01.01.2021 -

30.06.2021

MicBoi Tinpodpatog Kot oxetikd ££0da

Emokevée, avtariaktikd & ££0d0 cuvtpnong thoimv
Awmovticd

Acpdieteg

IpounBeteg

Dopog yopNTIKOTN TG

Aowd Aertovpykd £€0da

2Z0UVOLO AELTOVPYIKAOV EEOO MV

$ 368
101
59

49

51

2

6

$ 636

O péoog apBpdg vroAAmv Tov oracyoAovvtay and v Etaipeio kot tig Buyatpikéc g 010 1€A0g TG mEPLOd0L

Nrav 77, mov neplehdfave Tpocomikd TAoiwv 75 Kol TpocmTko ENpag 2.

16. Toékot Kol YpNROTOOKOVOUIKE £E000,

O1 TOKOL KO TO XPTLOTOOIKOVOLKA £E0da Yo TV eEaunvn Ttepiodo mov EAnge otig 30 Iovviov 2021 avalvovton

g e&Ng:

0O OMIAOZX H ETAIPEIA

01.01.2021 - 01.01.2021 -
30.06.2021 30.06.2021

"E€od0 Tokmv Saveiny $ 616 $321
AmndoPeon kat Staypagn KOGTOVG XPTUOTOSOTNONG 74 74
Aowd ypnpoTrootkovopkd €£oda (¢£0da tpamelmv) 2 S
XHvoro $692 $400
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Costamare Participations Plc
Avéheykteg Evordpeoeg Xvvontikég Evorompéves kot Etapikég Xpnuatoowkovopikés Kataotaoelg

Tng e&aunvng Teprédov mov £anée v 30 Iovviov 2021
(ITood, ae yiliddeg Aolapia, eKTOC £V avapépetal S10pOopPETIKd.)

17. ®opoloyia

Yopup@va pe T vopobesio Tav KpoTdv Tov £X0VV cLoTABEl 01 TAOIOKTNTPLES ETALPEIES, eV VIOKEWVTAL GE POPOAOYin
ENl TOV £600®V TOVG OAAL POPOAOYOVVTOL e BAGT) TN YOPNTIKOTNTA TOV TAOIOV TOVG GTO KPATOG VIOAIYToNG KAOE
mholov. Ot Mookt Tpleg eTaupeieg voKevToL eniong oe @oporoyia otnv EALGda pe Baon t yopntwdta tmv
mAolov Tovg pOcoV 1 dweiplon Toug yivetor amd etaipeieg eykateotpuéves otnv EAAGSa.

O1 TotoktrTpleg etatpeieg mloiov mov £yovv emokeptel Tig Hvopéveg MoAtteieg Apepikng, katd t SiépKe TOL
TPONYOVUEVOL £TOVG &ival vmoypempéves va vroPdAlovy @opoAoyikés omimcelg ot HITA. O cvvieleotrg
poporoynong avépyetat 1o 50% tov 4% tov axkabdpioTov E1G0dNHOTOG amd VobAoLG TTov oyetiCeton pe Tig HITA.,
eKTOg edv 1oyvel kamolo e&aipeon. H Etaipeio miotever 611, Pdoet g oyvovsag vopobesiog tov HITA., ot
TAOLOKTITPIES ETOLPEIES EE0POVVTAL TG POPOAOYNONG, SVLPVA e To ApBpo 883 Tov Kddwka Ecwtepikdv Ecddmv
(Internal Revenue Code ) tov 1986, 6mw¢ avtdc TpomomorOnKe.

H Etaipeia edpevet oty Kdnpo kot 0nmg 6deg ot Kunpraxés etaipeieg popoloyeitol [LE TOV KOVOVIKO GUVTEAESTY|
12,5%. To €1608npa amd TOKOVG VIOKELTAL GE POPO EIGOONIOTOG LLE TOV KOvOViKO cuvieheot 12,5% edv to eic0ompa
dnpovpyeitan katd tn cvviOn Aoknomn Hog enyeipnong 1 cvvdéetat otevd pe avtiyv. Edv to eioddnpa and tdkovg
dev dnuovpyeitat kKaTd T cLVHON GoKNOoN LOG ETLXEIPNONG OVTE GLVOEETAL GTEVA LLE OLTIV, VITOKELTAL GE POPOAOYiD
pe ovvtekeotn 30%. To 106N 0o pEPIoUATA DTOKELTOL GE POPO EIGONILOTOC LE TOV KAVOVIKO cuvtedeotr] 30%.
Mepiopato mov gionpdrrovio amd etarpeiec pe dpa og GAla kpdrrn extdg Kompov (aArodamnéc) amarrldcoovtol omd
™MV oveTép®m eoporoyia Hyovg 30% edv 1 etarpeio TOL TANPDVEL TO pEPIGHA avTAEl TEPLoaOTEPO 0d TO 50% TOV
ELG0ONOTOG TNG Gpeca M EUUESH amd SPACTNPLOTNTEG OV OEV 001 YOVV GE €LGOOMUO OO ETEVOVOELS 1 €AV TNV
eMPApLVOT TOV GALOSATOD POPOVL EIGOINUATOC 6TO KEPSOG oV Bl Stovepnel g péPIoU deV HTOV CNUAVTIKG
YOUNAOTEPN OO TOV KLAPLOKO (POPOAOYIKO GUVIEAEOTI], GTO EMIMEDO TNG ETOIPEING TANPOUNG HEPIOUATOC. L€
OPICLEVEG TTEPUTTMOELS, TO. LLepiopaTo Tov AdpPavovtal and 1o eEmTepikd eVOEXETOL VAL VITOKEWVTOL GE Poporoyia
vyovug 17%.

O popog emi TV amotedespdtov g Etapeiog mpv t poporoyia Stapépet amd To Bepntikd mocd mov Ha mpoékunte
YPNOLOTOIDVTOG T EPAPUOGLLO TOGOGTA POPOAOYING G eENG:

01.01.2021 -

30.06.2021

Képdog mtpwv T @oporoyia $2.914
DOpoc VITOALOYILOUEVOC LE TO EPOPUOGILN TOGOGTA POPOLOYing 364
Doporoyu enidpacn e£0dw@V TOL deV EKTITTOVLV 12
DoporoyiKy enidPACT EGOMV TOV dEV POPOAOYOHVTOL (423)
Doporoyu enidpaon Inpidg meptdSov 47
Xpémon goporoyiog $-

H Etoipeio dev €xel popoloyikn| voypémon A0y® @oporoyikng (NUGG Tov TPAYHATOTONGE KATA TNV TPEXOLGO
mepiodo. To vdroiro TV PoporoyIKdV {NdV ToL givat S100EGILES Y10 GUUYNPIOUO e LEAAOVTIKA KEPDT) aAVEPYETOL
otig 30 Tovviov 2021 oto mocod tov $389 (31 Askeuppiov 2020: $27) vy 1ig onoieg dev €xel avayvopiobel
avafaAlouevn eopoloyio GTIV KOTAGTOCT) YPNILATOOIKOVOULKNG BEoNG MG GTotXElD EVEPYNTIKOD.

Avafoilopevo popoloyikd ctoryelon evepyntikod Ogv ovayvopiotnkav, emedn dev gival mBavo va vmdpéet
HEALOVTIKO POPOAOYNTED KEPDOG EvavTl TOL omoiov 1 Etoupeia vo umopécetl va ypnoylomotcel To 0QEAT amd avTd.

Agv VTAPYOVY VIOYPEDTELG POPOV EIGOINUATOS TOL VO GLVIEOVTOL LE TV KaTABOAN peptopdtov and v Etapeia
otov PETOYO NG,
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Costamare Participations Plc
Avéheykteg Evordpeoeg Xvvontikég Evorompéves kot Etapikég Xpnpatoowkovopkég Kataotaoelg

Tng e&aunvng Teprédov mov £anée v 30 Iovviov 2021
(ITood, ae yiliddeg Aolapia, eKTOC £V avapépetal S10pOopPETIKd.)

Awaygipion YpNRATOOLKOVOUIKOD KIVOUVOV

Ot ¥pNUOTOOIKOVOUIKEG OmoToel; Tov Opilov a@opovv EUTOPIKEG KOL AOWTEG OMOUTNOELS Kol Ol
YPNLLOTOOIKOVOLLKES VITOYPEDGELS Tov Opilov aQopolv HOKPOTPODEGESG dAVELNKEG VITOYPEDCELS, EUTOPLKEG KO
AOUTEC VIOYPEDOELS KOl VIOYPEMCELS TPOG cLVIedepéva néPN. Ot SaveElnKES VTOYPEDCELS cuVNEONocaY Yo ™
xPNLATOdOTNON TV dpacTnpothTev Tov Opilov Kot v andktnon mioiov. Ot KOprot kivévvol mov TpokdmTovy
amd To ypnpatootkovoukd péca g Etapeiog ivat o kivouvog emttokiov, o motoTikdc Kivouvog kot 0 Kivouvog
PELGTOTNTOG.

() Kivovvog Emiroxiov: O kivovvog emttokiov gival o kivouvog 11 edAoyn a&io 1 ol HEALOVTIKEG TAUEINKEG POEG
€VOC YPNUOTOOIKOVOUIKOD HEGOV VO, LETOPAAAOVTOL AOY® 0ALaYdV oTo etk TG oyopds. H ékBeon tov Opilov
GTOV KIVOLVO OAAOY®V GTO ETITOKLO TG Ayopds oeTICeTaLl KUPIMOG LE TIG LOKPOTPODEGIES SOVELONKES VTTOYPEDCELG
tov Opilov pe kopowvopeve emroxia (Inpeimon 11).

IMivakag KivdHvov emiTokiov

O mopoakdto mivakog dsiyvel v evaicOncio oe p Aoyikd mbovi oAlayn oto emTOKLY, e OAEG TIS GAAES
petapintég va datnpodvror otabepéc, oto amoteréopata tov Opilov:

AvYEnon povadswv faong Enidpaon ota amoteréopato
30.06.2021
Libor +100 $138
Libor -100 $ (25)

(B) Zoyrévipwon moetwtinod kivovvov: IIctoTiKog Kivouvog etvat o kivduvog o avticupufoiiopevog va pnv 0éret
/Kot va pnv pumopet vo EKTANPAOCEL TIG VITOYPEDCELS TOL avaAapPdavetl Evavtt tov Opihov, pe amotéheouo o Opiog
va vrootet otkovoptkn {nuio. O Optkog extiBeton o TOTOTIKG KIVOLVO GO TIG AEITOVPYIKES TOV dPUCTNPLOTITES
(KVplog EUTOPIKEG OMOUTNOEL) KOl ONO TIC YPNUOTOSOTIKEG TOV OPACTNPLOTNTEG, OCLUTEPAAUPOVOUEVOV
katafécewv og Tpaneles Kot YPNUATOTIGTOTIKG WOpOUATA.

Epmopikéc kon Aowég amartioeig

O Ophog emdidket va cuvoArdcoetar pe Tpita pépn ta onoia Bewpel a&iomota Kot pe to omoia £yl avamTvEet
pokpoypovieg oxéoets. Ta omoladnmote vrdoroma mpog eionpaln Tapakoiovdovvtatl oe cuvey Pao.

ZUYKEVTPOOT] TGTOTIKOV KIVOUVOL

O TopaKAToO TIVOKOG TOPEYEL TANPOPOPIEG CYETIKA LE TOVS VOLAMTES Ol 00101 LEUOVOUEVE, OVTITPOCHTEVLOY
meP1oc0TEPO 010 10 10% TV €603V Tov Opilov yia v e&aunvn mepiodo mov Eange otig 30 Iovviov 2021:

IMooo %
MSC $4.080 100 %
YYNOAO $4.080 100 %

Koata0<éoseig o€ Tpameleg

O Ohog Tomobetel Ta TapelaKd S10.0£010 KO 1IGOSVVALA TOV, ATOTEAOVHEVE KLPiG and Katabéaels, oe a&idomioTo
xpnuotootkovopikd 1dpopata. O Opiog mpoypatonolel meplodikég a&lOAOYNOES TNG OYETIKNG TIGTOANTTIKNG
KOVOTNTOG AVTAOV TOV YPTLOTOTICTOTIKOV WOPLHATOV.

() Evloyn Aéia: O1hoyiotikég aieg mov avtikatontpilovtol 6Tig EVOLAUESES GUVOTTTIKEG EVOTOUNUEVES KO ETALPTIKES
KATAGTOGELS YPTLOTOOTKOVOIKNG BEGNG TOV ¥PNIOTOOIKOVOLUKDYV TEPIOVCIUKMY GTOLXEIMV KOl T®V VTOYPEDCEWY,
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Avéheykteg Evordpeoeg Xvvontikég Evorompéves kot Etapikég Xpnuatoowkovopikés Kataotaoelg

Tng e&aunvng Teprédov mov £anée v 30 Iovviov 2021
(ITood, ae yiliddeg Aolapia, eKTOC £V avapépetal S10pOopPETIKd.)

npooeyyilovv Tig avtiotoeg evloyeg a&ieg toug (Enpeidoeg 7 xar 9). H gdbloyn aia tov pakponpdbeopmv
davelokdv tpomelikdv vroypedoemv pHe petaPAntd emtdkio mpooeyyilelr Tig Aoywotikéc oflec, AOY® TG
petapintomrag tov emrokiov. H edhoyn Aoyotikn a&io tov Kowold Opoloyiokod Aaveiov pe otabepd emitdkio
otig 30 Tovviov 2021 givor $121,9 exat. (Enpeioon 11).

(0) Kivovvog Pevototntas: O Oplog mepropiletl Tov Kivouvo peustdTnTag LEG® TNG TUKTIKNG TAPAKOAOVONGNG TMV
€600V OV AapPdvel amd T vadimon Tov Thoiov tov. Ta thoia Tov Opilov anacyorovvtal eni T Pacel cupPdcemv
YPOVOVODLAMCNG OOV, GULPMVA LLE TNV TPOKTIKT TOV KAASOV, 0 VOLAMTHG TPOTANPAVEL Y1t TN VAOA®GT TOV TAOIOV
ava 15 nuépeg. Ormbavéc ayopég mAoimv a&loAoyodviol TPoGEKTIKG AALBAVOVTAG VITOYN TA TEYVIKA YOPAKTIPIOTIKA
TOV &V AOY® TAOI®V, TNV EUTOPEVGILOTNTO TOLG KOl TIG TPOOTTIKEG Kepdopopiog tovg. Méow tng evdeleyoie
a&lodoynong HeAhovTik®v enevdvcoemv og mhoia, o Ophog etvar og Béom va dampaypatevdet pe Tpanelikd WWpvpoaTa
TPOKELLEVOL Va. eEacalicet evvoikovg Kot fidcipovg dpovug ypnpatodotnons. Ta vrepPariovia tapetakd Stabéotpua
tov Opihov enevdvovtat og tpamelikés Katabioels eviote otabepng Sidprelog cuvnBwmg Oyt peyaldtepng amd 3 unves.
O Oprog mapakorovdel tov kivovvo mov oyetiletar pe v EAAewyn kepoaraiov Aappdavovtag vadyn tdco Ta
Aettovpyikd £€0da v TAOIOY OV EAEYYEL OGO Kot TOV KOGTOVG £ PETNONG TOL SAVELGHOD TOVG.

O mopokdto wivokog ocvvowilel T ANKTOTNTO TOV YPNUOTOOIKOVOUIKGOV VIoxpe®oe@v Tov Oupilov (un
copmepAapUPavopEVEY TOV HEALOVTIK®V TOK@V TOKwV) otig 30 Tovviov 2021, pe v vadbeon 61t o1 davelotég dev
B0 amoTNoOVY TPOWPN OTOTANPOUN TOV dovelmv TPy ard T ANEN Tovg, pe Pdon Tig cupPatikég Un TpoeLoeAnpéveg
TOUELOKES POEG.

0O OMIAQOX
Ilepiodog wov éanée otig 30 Avyétepo 3émg12 Avo T0v 5
Tovviov 2021 oo 3 pnveg unqveg 1£m¢ 5 ét ETOV YHvoro
MoxpompdBecpieg davelokeg
VIOYPEDCELG $5.618 16.221 224.990 39.200 $286.029
A&£BOVAEVUEVES VTTOYPEDOELG 1.308 - - - 1.308
Epmopikég kot Aowmég vmoypedoelg 399 - - - 399
XHvolro $7.325 16.221 224.990 39.200 $287.736

Ta mocd mAnpotéa ot Mntpikn vyoug $10.146 mopayopidnkav ywpic t0K0, dev LIGPYEL TPOKAOOPIGUEVT|
nNUEPOUN VIO OTOTANPOUNG Kol avapévetal vo. eEopAnBody evidg 12 unvav amd v nuepounvia. avoeopis Tomv
EVOLALECMY GUVOTTIKMV YPTHUOTOOIKOVOUIKDV KOTOOTACEDV.

(¢) Awayeipion Kepalaiov: Orotoyottov Opilov katd ) dlayeipion kepaiaimv eivat va dta@uid&ovy Ty ikavoto
oV Opilov Vo cUVEXIGEL MG dPMGO. OIKOVOUIKT MOVASa KOl Va dlac@aiicovy 0Tt dtatnpel pio 0éon poyrlevong mov
umopel va ikavorombel katapyny PHEc® TV GLUPATIKAOV €60d®mV amd TV eKUETAAAEVON TV TAOI®V Tov Opidov 1
amd TIG EYYVNOELG TTOL £XEL dDOEL 1| MNTPIKY Yo vwoypedoelg Tov Opidov. O deiktng udyrevong mov mapakorovdel
0 Ophog opiletat mg 01 GUVOMKES BAVEIKEG VITOYPEDGELS OLOPOVUEVES LLE TO GHVOAO TOV 18I0V KEQOANIOY Kot TIG
GUVOMKEG SOUVELOKES VITOYPEDGCELG:
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Costamare Participations Plc
Avéheykteg Evordpeoeg Xvvontikég Evorompéves kot Etapikég Xpnpatoowkovopkég Kataotaoelg

Tng e&aunvng Teprédov mov £anée v 30 Iovviov 2021
(ITood, ae yiliddeg Aolapia, eKTOC £V avapépetal S10pOopPETIKd.)

O OMIAOX
30.06.2021 31.12.2020

Bpayvrpdbeopo puépog
HaKPOTPOOES LDV SOVELNKDY

VIOYPEDCEDY $ 21.200 $ -
AgdovAevpévol ToKot 639 -
MaxporpdBeopieg davelakég

VILOYPEDCELS 264.190 -
XYvoho paxponp6decpov

davelopov 286.029 -
TOVoLo 10iV KEQUAXI®OV 1418 3
XYvoho paxponmp6decpov

daveiopot kot Wiov keparaiov $ 287.447 $ 3
Agiktng Méyrevong 99,5% -

O Owrhog dev éyel opicel évo CLYKEKPIUEVO OVATOTO €MIMEdO Yo TOv Ogiktn poyAevong kobdg Oreg ot
pakporpdbeopes Tpamelikéc dAVELOKEG VTOYPEDGELS TOV KOl TO KOO OLOAOYLOKO SAVELD givol eyyLNUEVES 0o TN
Mntpiy.

19.

I'eyovéta petd v mepiodo avapopag

Y1 2 IovAiov tov 2021, odokAnpdbnke 1 petafifacn Tov GLVOAOL TOV UETOXOV TNG TAOLOKTNTPLOG
etaupeiog Carran Shipping Co. (mov £xel cvotabel oty Anuokpatio tng APepiag), 1810kTHTPLOG TOL TAOTOV
petapopds epmopevpotokifaotiov «Michigany, to omolo @épet onpaio MdAtog, katackevdotnke to 2008
kot €xet yopnrwomta 1.300 TEU, and v Mntpwn omv Etapeio. IZnpeudveror 6Tt ot peToyés g
mhowoktntpag etopeiog Carran Shipping Co., 100% Buyatpikig g Mntpikng, arnoktOnkav amd v
Etapeia évavt tunpatog $14,804 exart., to omoio mpoékvye amd tnv amotiunon g grarpeiog Carran
Shipping Co. katd v 31m Maiov 2021, katoémy evroing s Etapeiog coppmva pe toug 6povg tov Kotvon
Opoloylakov Aaveiov kat ta mpofAiendpeva oto amd 12.5.2021 Evnuepoticd Agktio g Etaipeiag, kot
amotundvetatl otV oo 24.6.2021 ékbeomn anotipnong aveEaptntov extiuntdv. Educotepa, yio tv ayopd
Tov petoydv tg Carran Shipping Co., n Etoupeio dié0ece ovpoova pe tov 6po 2.1(ii) tov Kowov
Oporoylakod Aoveiov, 10 166m060 og doldpia Tov €9,8 exat. ($11,957 exat.) kot kKotéfadie TO VIOAOUTO
Tipunpa €€ Wiov kepolaiov.

Y16 9 XentepPpiov Tov 2021 1 Etapeia diébece cdppmva pe tov 6po 2.1(iii) tov Kowod Oporoylokow
Aaveiov 10 166T060 o€ dordpia Twv €1,5 gkat. ($1,8 exart.) yia v kKdAoyn Kepaiaiov kivnong tov Opilov
péom avénong tov Hetoytkod kepaiaiov Twv Auyatpikdv g (mov £xovv cvotabel otnv Anpokpatio TG
APepioc) «Adele Shipping Co.», «Bastian Shipping Co.» kot «Cadence Shipping Co.». Edikotepa 1o
100m0G0 og dordpia tov €1,5 exart. ($1,8 exart.) dwutébnke oto TAaiclo abENoNg HeToyIKoH KePoAaiov TOGOH
$650 10 exdot ek TV avotépe Ouyatpikdv. H cuvolikn avénon petoyikod kepaiaiov tov Guyatpikdv
¢ Etapeiag aviAde og doldpia HITA $1,95 exart., mepirapfavopévov tov mpog diébeon mocod €1,5 exar.
(166moco og dorapa HITA $1,8 exar.).

Ot &vdldpeceg GUVOTTIKEG EVOTOMUEVEG KOL ETOIPIKES YPTLOTOOIKOVOLUKES KOTAOTACELS eykpifnkav oamd To
Aotntikd Zopfodito otig 29 Zemtepppiov 2021.

Adpa Xtolovon Ipnydpng Znkog
IIpdedpog tov MéAoc Tov Alotkntikon
Avountikod Zvppoviiov Xvppoviiov
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Costamare Participations Plc
E&opnviaio Xpnpatoowkovopiki) 'Ex0gon
Tng neprodov amd 1" lavovapiov £wg 30" Iovviov 2021

"Ex0gon Awd0gong Avtinbévrov Keparaiov

‘ExOeon Awafeong AvtinOéviov Keporaiov amé v ékdoon Kowvod Oporoyiokod Aaveiov mocov Evpo
100.000.000 ywo v mepiodo 25.5.2021 péyxpr tnv 30.6.2021

Yopupava pe Tig dotaelg g mopaypdaeov 4.1.2 tov Kavoviopov tov Xpnuotiotmpiov ABnvaov, v va' apiOudv
25/17.07.2008 & 6.12.2017 andéaom Tov Aoikntikod Zupfoviiov Tov Xpnpotiotpiov AOnvov kot Ty va' apldpov
8/754/14.04.2016 amdéeaon tov A.X. g Enurponig Keparawayopds, yvootomoteitor dti, and v £kdoon Kotvov
Oporoylakov Aaveiov mocod Evpd 100.000.000 didpketag mévte (5) etdv, dapovpevov o 100.000 dvleg, Kowvéc,
avovopeg oporoyieg pe ovopaotikn o&io Evpd 1.000 ekdotn kot emoto enttokio 2,70%, mov mpoyporomomdnke
obpemva pe T amd 25.1.2021 ko 5.5.2021 omogdoeic Tov Atowkntikov XvpPoviiov g « COSTAMARE
PARTICIPATIONS PLC» (g0’ e&ng n Etatpeia) ko pe tig amd 26.1.2021 kot 5.5.2021 anogdoels tov Alotkntikon
YvpPoviiov tng «Costamare Inc.» (e’ e€ngn Eyyvntpua) kot amd v v’ apBpov 912/12.05.2021 andeaon £ykpiong
oV Tepleyopévoy Tov Evnuepatikod Agitiov and to A.X. ¢ Emitpomic Kepotatayopds, aviAndnkay cuvorikd
kepaiato, Yyovg Evpd 100.000.000. Ot dandveg éxdoong aviibav oe Evpd 3.100.000 kot peioocav oviictoyo ta
GUVOMKGA avTAN0EvTa KEPAAOLOL.

H éxdoom tov Kotvov Opoloylokod Aaveiov KoAd@ONKe TANP®S Kol 1] TGTOTOINGT TG KOTAPOANS TV avTtAn0évTov
keparaiov éytve amd 1o Awowkntikd Zvpfodio g Etapeiog otig 25.5.2021. Emnpdoheta, ot ekdobeioeg 100.000
KOWEG avdvupeg opoloyieg elonydnoav mpog dwompayundtevon oty Katnyopio Tithov Ztabepod Eicodnpatog g
PuBuilopevng ayopdg tov Xpnuotiompiov ABnvov otig 26.5.2021.

2oppwva pe Tig 6eoUeDSEIS OV dlTLTOVOVTAL 6TO OYETIKO Evnuepwticd Agktio mov gykpifnke and v Emrponn
Kepatarayopdg xar mv and 3.6.2021 andeacn tov AX g Etaipeiag, yvootomoteitor 6Tt pépog v aviinbévimv
keparaiov dratédnray péxpt v 30.6.2021 g akorovOmg:

Awotefévta
Avtin0évta Kepdroro AdwafeTa
A/A Xpion Aviin0évrov Keparaiov Kepdroro £0g Kepdroo
(oc € ekat.) 30.6.2021 (oc €
(og € ekat.) EKUT.)
1 Ayopd TOV HETOYDV TOV TAOIOKTNTPIOV
etaupeidv Adele Shipping Co., Bastian 85,6 85,6 0
Shipping Co. kon Cadence Shipping Co.
2 AYOpEG LETOY DV TAOLOKTNTPLOV
etapeldv N mhoiov g Costamare Inc. 1
KoL TpiT®V, KaTdmy amotiumong and 9,8 0 9,8
EYVOOUEVOL KUPOLS EKTIUNTH €VTOG 18
Unvav
3 Kéioym keparaiov kivnong g
Etapeiog kot tov Buyatpikdv g Hécw 1,5 0 15
avénong petoyuov Kepaiaiov eviog 18
Unvav
XOvolo 96,9 85,6 11,3
ITAéov: Aamdveg Exdoong 3,1 3,1 0
T'eviko XOvoiro 100,0 88,7 11,3

H duibeon tov keporaiov and v Etaipeio kotd to ypovikd didompo 25.5.2021 — 30.6.2021 avé xotnyopio
emévdvong pe A/A: 1-3 Tov Tapamdve Tivoka apopd TV TULELNKT] EKTARIELON Kl O)L TN AOYIGTIKOTOINGT] TOL ££600V
oOUPOVA LE To opliopeva oty amdeacn 25 ¢ Atowovcog Emitponng tov Xpnpoatiompiov ABnvov.

Qc npog v emévovon pe A/A: 1 tov mivaka onueidveTal 0Tt cOpPove pe tov 6po 2.1(i) tov Kowod Oporoylokon
Aaveiov, v 3.6.2021 odokAnpmOnke 1 petofifacn tov GLVOLOL TOV HETOYDV TV TAOWKTNTPIOV gTopelmv Adele
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Costamare Participations Plc
E&opnviaio Xpnpatoowovopiki) 'ExOson
Tng neprodov amd 1" lavovapiov émg 30" Iovviov 2021

Shipping Co., Bastian Shipping Co. ka1 Cadence Shipping Co., Bokpidv 10OV TAOIOV HETAPOPEC
gpmopevpatokifotiov «MSC Azovyn, «MSC Ajaccio» kar «MSC Amalfiy avrtictoya, ta omoio @épovv onuaia
Méitog, kotaokevdotnkoy o 2014 kot Exovv yopntikdémta 9.403 TEU ékacto, and v Eyyonpia oy Etaipeio.
To mood tov €85,6 ekot. yio TNV ayopd TV HeToydv TV TAooktTpudv etapeidv Adele Shipping Co., Bastian
Shipping Co. ko1 Cadence Shipping Co. diotéfnke oe dordpra HITA ($105,011 exar.).

Ta adidbeto kepdahoa otig 30.6.2021 mapépevav katatebeévo o Tpanelicovg Aoyapracpovs g Etapeiag og
doldpra HITA émg tnv mAnpn 61dbeon Toug.

Agvkooia, 29 Xentepfpiov 2021

Adpa Xtolovon Tpnyodpng Znkog Avootdotog
TappmAiong

[Ipdedpog tov Méhog tov Atowkntikod  Mélog tov AoknTikod
Aroumtikod Zvpufoviiov Svppoviiov Svupoviiov
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